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2 . ^ eft tariff if fa^nfsr-T 4.1 £ 1 ^pt ‘V ^ 4\ ^ft £ fad-ir fasrrm srtfi T^ft enT km 

^rr rgr | jfp~ '*mr ‘ V srfdvrffaft t fmm fern afar ffarr m ^.t £ 1 

’fft'V’ 


—diff— 


'V 


dftWfVdftdo *Jd£Tdo 

fad% dTd <F TT^t 

fcrfkrrd 

w^PtF't ^rrft w/ ■arfr f-rn; rp-r 

irorir 


affd# 

ir fqTdtd 

^rirarR ^ *fft m^wr nft »fo 

1PT adTdd 



* 

% 

upfiififi - % fipt *Frr ?fk ferf^ 

4 ft dT^if 




en% Tr/ainr % dm 



000028 10,00,000/- 18-9-19 84 53/4%^^^ ft'Eredmdfari- 12 srcfa 

it^=r srfmr'^n/T fararpT^apT dro 1985 1986 

T^TTqrtv (V) 


m'V TWTife ? r -f lT9Rrsp % fort* 

i4o4”tKH 27-1 2-1985 
st'iapR- tarfafiprs' ®PT mfalT d° dWl 
183 /TT^mr/ 702 


vrrTfm fosrer mp 

sfkr^r amfam TT^fo TTo ^d, 

izrmz iffehi 


fCT efap 3TFR wWi 
(drorta efas 3 tt d^mt) 
amd dmfanr : fa^RW 
fw, fmfafi 13 f^RTT 1988 

itdwmi fnm ?rt m<ft r 1% ^ anai drewr 

^ ifwr eprct ^ 3fdT*r sfi fmr dfarn; 

folk; 28 ^drri irf^TTt 1 1 armtf 1989 mu 
(dfaf fmir enfirT *b^) sf? i^ni 

af. iff. 4rw, 
jpfm 


fafs%e tip 
q-'mrfri-^ tfafsr srvrpr 

ddffaF korn 

dfirapT, f^dk 2 fadm-r 1 9 s s 

d ° jfro ITffo ?fRo -%?Sl'3T ITT^l-T ipf ^ 

ott dirdid fr^ddr % qrrdtf d dkd dnmfr 
(d-mm ar srtfd dk wt^t) sffaffard 1970 (1970 
jpr atmff) afr tnrr 19 mm ircm aftrrrm ar ^r^ : m Tfa 
^ fdfH? far dr fd^dd if^r f'dfYdd % srfsmfr 
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spiT^frff (sflwaa aV aata ) fafata 19 7 e -ft aVrera 
^ra |tT f^pfff^Fr faftaafarafaaRa ^rt 1 

1 ■ afST'tf ara ?a JT^mr : 

(1) ?a f%rfFfq-»ff ft tafsa? f m afaarat aa- 
arat (sraaraaaV aaia) fafaaa-i 98 b 
spfrr arfar 1 

(2) a aaarfi 7 TVT 3 it S^rf^Tfr fft T? fflf.ar t 

ai?ftFT I 

( 3 ) ffSfWff V ."" 

ftfaaa aa afwrarat aaatai (■q^rwri^r^T at 7 atm) 
fafaaa 1976 ¥f^<f it r^faftsTtf 3W5 

jrfpR-f^FT fatr ar? 1 "wf fa at^ aka apta 7 ? 
aas% ^arcaraar^rrwfasssira^afca a?? 
aaaa a f wrapt aaarat at ftar ar aaar 1 1 " 

5 fTo jfi'oCf , 

asr ataa(ap"a>) 


tVarar a p 
srsrTfT arafaa 
arfaa faara 

w>r^r- 5l 5 0 oopfsafa sk^^aa 1988 

?to 9 38i—aafrft a^aft (Wat ar aaa aar 
aaaa afaftaa) isso (rnsoar 40) at am 19 
smaRr aftaaf areata akr^ faaar % ar f>kaa 
Tfxr^-^r ap.ata fpaa fa % q^i^sf a al 7; aafa aran: 
atga aart apa ara faaarf'a (afaapt) aar 
kfiraa 1982 ar fmaffaa aa ir n^trr 5a: awpra 

^TTaT r I 

2 , afSpa a if a at 7 efT’J oH T9 apt a 

(1) ?a fafaaar affair fa (afaapt aar) 
(rpfi-sr atfftia) fafaaa 1982 WT3;iti 

(2) f aoaaga? 1987 a' srarftfTa 1 
Maaa 42 (4) 

prfatpT 42 (4) aT ? 77 aa art'll 3 0-1 0-1 987 

-cfii cr a a fa*araaR 7 rfWTf c ,rt^i'ar: 

‘‘iff? fa faaf wfsranf. at ^aat faifr %n?wa 
^ ^aara w$a a a^r? ak aff as afaapt 
aifara a?a apt a faafa% if aa^asta 7 - afi- 
fraa aa arasaa 7 : at a^ra snTsrspv i i araaat 
a"?i‘3 9:awp >0 atraa-afar in fart at 
asftf a f-r? aaar aiara (aark:) fa a ? ha sift 


a a atarasast fan? a nr asrs aa? qr f^r aa 
1 1” 

arorr^o sjitna, 
ajfraaa^ Jt’OTaa' 


na ar^m 

atkaai, f?ar^ 19 faa^ 7 -1988 

ao 4 r-> n ,?' 1 t 4 t^ an>-' %o/fT ^/9 5 jiTSf?r.—751^ 
srfafaaa, 1 92 4 (1924a? 2) art, (fait ^ 
qiaara aaa afafaaa wr aar t) .^Rr 6 1 aft tftoi^rrr 
®raar a?afr afr^ar (tr» a’ra^ %0/^/95/30 
arfiar 7 aa, 1 ohs) %aia ^mta^aft ? 7 'f% afraaa 
ar fra arrs-ff afaaRar aaifvra aft at «ft, faaa 5^ 
^qfaaaf a, faa% aaifaa fra afr Hiaiaar | araa 
^aar % aaaaa aft artiar a tfra faa aft urafsr ar ataa 
arwa/aara ata aa ^ 1 

at 7 aaa ^(^ar maar ar? tr ^aar aaa aa 4 
fira^, 1987 at faaaa i r at at; 

afK^ara aaraa ai arttg it ata faa at mfa a 
afaaaaaraart mw\m^ ar'a aar?f a; 

^., aa, ©raar art, aaar wfr afafaaa, 
1 92 4 at ai'T o 0 star aaar atfaaaf ar aata aaa g 17 , 
a^a atarr at aaft a, aaaaa ttra aar^ca, 
a ( fa?aa ?ff ara^ara 1 * 28 oe/iifxi/- 2 o-i 93 i, 
art'll 2 5 f-aRaa 19 3 3 ar fa^afafaa aawa arat |, 
aata;—■ 

aar stfa^at a fa^afafara aa^aa atfr ar?ar, 
5 rat?f •-- 

a^faaraa a^araa aajt awr k'-aia tr 
5ffa^aar a» 13 4/2/tt/rra a? at/144, arftg 1 s ar^, 
1944, star fafaa sta a aa it, faaa «aaaa ait tar 
sta at |, fair aaa afafaaa at am 43 a a a«fra ar 
^raat afaaaraa fata, 1937 % faaa 2 a 
(g) % aata fafaa wa a ma rtaa a?ara trfaa 
faa ar?, atfaa aa a arar ttaa aat aaaf ata 
vffati aa aart a?, aaa aftr^aar a fafatt^a ?a 
a aa r ? a^m asifaa a?aaa 12 1/2 afaaa at ?a 
aa a^aa a faar aarar 1 a T ^taa't a^afa a faara, 
rr*aar a a? afaatat srai ata aT, ’arftat % 

?TJTra famt a aaC'af^ar aaar 1 

masala 

u'laarti af v Rt J 4 , ^aaat afaa? aaaft 1 




mfom 1 s fawm 7 1 988 

fm *7° ^jf,- 3 fr/^ 3/(5 03/85 8 /^,—pr 
7 a fp rnfaffeptf % faffm #iRt 97 JTPm, Pm ® 7 ^r 
i a : 1 4 ( 1 924 m 2) tfi urn 255 T~r mm- 
^tttt wi^fi ?r$ **7 grmr m m am wr° 5415/^0, 
fnrrar « manx i98y % *rr«r 4 'fir-mr, i 988 fri 
? frwT siV ajarr* arm 7a fax, srqarfaw faaqr *Prr m. 

tftwm '’fTW 6 mm , 1988 qfr ©r^r <T 5 «T 

qr mrr ?V ni *ff; 

sffa 'j?ff frrfi’sr 7 g; 7 , mrmT m €r mn 
7 ffrt ^xpr arr ajsmr srrm ^ p #': 

7 amx 7 ®Rffrarfsrffarx 1924 (1924 
m 2) Mt srm «2 m mom ( 3 ) m TT'erpm mr- 
fafsraff 7 ; mer srmT 77 qmfa m 4 *nr*fTft?r ^ifa 1 f'-£ 
m fax I, m, xx smart sfi t, xrms 7 Tamar n^\T 
Tap apartm 7 Birn'r ^fyfarapr, 1924 (1924 qar 
2) 7 T am 6 0 arm srmr vrfTafar m mm mfa p, 
qfaiX mqnr 7 a pfm?r 77 xfpa xfap'Tr m 7201, 
qTTW 1 jffsf, 1 9 32 Xr ftmfarfacT ’TTfW'T qa 7 .?TT t, 
5 ,-q-p 


2. tV^Jspr afaq far^w, JT^ar 

qTfam w^rfr mu afim xwcrxr, 
maimm, arjrff 

3 - fafaaTmfafarmTr, mm 

faxirm mm/V nm ^tt srmrrrr, 

T^r^TTr, TfiCTK- 2 3 

p fxfmrr afnr qrn wrTfarr fxfamr 7r?f 7 arfa- 
faW qq-7 1 

simer 7r srifu^fr faaqr 5iTfrT | % 7 ^rfa fax xfa 
arfa 7 a qTfp pr r 7 aflxm 7 a smri 7 tt 

#rz(vw pr q-r f,-p r r7 m-r mmr smrXT, *T3T?r x 
farmrix im xfpax fp' 1 ??) % *nfar t arr % 

ffrjfr 5 ,-fq- fatn-TST qr> ^|T % q-?nr ¥ m ^ ’Tptf^rT 

arm f 1 

*ifa , fTft?Tr: 7rr' m srfsraprfTfn - rrfJTsrarr^ 

r T 7 q- qv jfnft I 

ar'tm qcft- wt, mmr 


(qr) mrfarffer 1 m mfqfy m % m p: 
afffirrffr?r fqrqr wh w r p: ffsqtf^q 
TTfqfy 1 qr qr g^r fH^rM^cT mfqfy ifffT: 
mrfT'r qfi 7 rt ( sf«rfq;: 1 .pftrwr qnr .•— 
?n rJMW'r qrr tff&Pxr ^rsr?m ©prfr 
otMet, 1 93 2 §;:” 

■m) ## 13 7 ,^ (ifr) it "?r ffpr" wf 
% ?«nn TT faFTpTpffT 71 ^ m 5 f r qtr, srart^:-— 

‘'?t ajqrr" ( 

5 T 9 ' ft'i'q 

fT^sftq^q 5 fr'Rf»TT, ^rraraa'T 1 

Mata 

m^r 7 ! TpTij- aftarr f^r^- 
nf t^mr,f^qfq; 2 4 198 8 

ar o iirro 12/'] 9/9/84 afiirr-1 — vp?, jf)^ 
fmim % ?fqsaaq f^ntqr 14 fgm^ 7 , 19 8 0 7 r flr«r qfsa - 
aparmTi T] 7 ifsr,m (mmiw) fqfqar^, 1950 
75% wffrfff srfqffafi aprqq'rT vrb p q^rfq? 9 r»p 
qraf^'f 7 ! tjo'i,- fpq 4 a'l’-q afi'ifr Vfyfqaprr 

qfi srm 34 ott 5 4m 7a jrm-q *r frn p 7 farf^or 

m m fqaq qqrr 7 ir fqaqr ?;: ■— 

7 , MVr,, TTSTn 


qif?mr,fmrqr ofarariq 7 1 9 88 

pjirr: mr- 1 s/13/l 4/1 5/8 7 -afr° iTif f*0— (2) 
_ qnr^rrt m ? 7 *rr (mirm) fqpqar 1950 % fafa-aR 
9s -^7 %-f,T«r qfm qa 4 -m 7 7 rm^wrs.Ww»r ig 4 « 
( 1 948 apr 34 ) api'am i0 ( 2 ) Ifm ST?¥T T 

it 'Ttarfmm 7 1 - 9-88 p 7 q r ft^ % ^rq- ij 

fqffr^fr tfmir mar farffpnr 95m p^r 
sfraq-^-r^r sfarr faranr 19 s 4 <r 
fpmar cffamr^ n zfrwtfvn 

aqfqmr 7 a qfrarrafr q 7 arp fp ~rbn 1 

‘‘fmr 3 cr 0 ' srrTqar? ^ fTrajqa #artr 7 a 7 rj,m Vj*r 
7 rwT, f^WfjprraT, arpqmi', ^anqm^r afm- 
ypm^ft 7 ^ r ?4qT TTTfi^rqar, % xt^vth vzib, 7 a 
;qm 7 ar !fr 7 'i?T% ^' , 1 

*f©Tr ; TT^ra 1 5/1 3/1 4 / 2 / 87 ~ J fT» p fqo (2) — 
^jr^rfr m 7 im (mffim f^-fmrw) 19 5 0 7 a frfam 
9 5 ~q 7 7 a qpar qf 5 ?f mar ^tmr Jrftrf^ 1 948 

( L 948 qar 3 1) qf’rarm 4 h (2) wfqaaffqa 

^vrnvur *r prfpwqa 7 1-8-88 b 4 i m 7 

fr-fW qatlfm^ m r^faTqar 95-qa mr arfamarrX 

qaiT^rtl' aim ^iqr 1954 7 lapfF'li 


ifsat«T 
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tun III— wxz 43 nrer m wm, ftnrRT 31 , 1988 (<fat 10 , 19 10 ) 


ftffatnf! F*T ^ faFfafan W 3 TT it ffatfan 
Rf^'t % faVntF T^ninfaH^nnr I 

stwftr 

"fiHT n^Fn ^ nt^ ntftqFft % nw F*tfa, 

>4 F n r 9 T P T 4' f "J5 ^t^ct^To ^ftn FH 

tfanr: qq: 15 / 13 / 7 / 6/88 ft far fa (2)-‘- E Ffa3TF 
vjR cf(fa (fafafa fafaifn) 1950 % faffatn 9 5F % 
nrn nfca nnnifa tr®r afafr arfta’f^^; 1 y 48 (19 4 8 
34 ) ^rt ar^iT 46 ( 2 ) faF nnpi mfarfar % 

jfnflrFT if faflfafiFF if 1 '— 18 — 1 9 88 ii*ft faFF % Fn 

it fafafar^ft fenirnfaT fafarnr 95 -^ mi vnfeF 
nfanrFt Ffa afrnr fanr 19 5 8 it fafaF fafawr 
f^t'T nF^F F^ %■ faFtfafan F5TT it f.fafan 
Rfaffat T nffaFt'F nfa fafa FFt I 

’Fffa 

"f^rnr nnfaT ^ ft^ft sffa nffa if^ir % wafa 
FFFtnrff f f % sfaFm Rfnfa efe” 1 

Wf: rr^T: 1 5/1 3/ 7 5/» 8 -^ nfefao—(2)— 
nnfaFt F^fafa (Fnnn fafann) 1950 %fafafat 

95 - 7 : if? *TPf faM SfpfatF F^R Ffa Stfafann 1 9 48 
(1948 ^t 3 4) 5pf faF 4 6 ( 2 ) faF SqF Sffaffat 
% 5 f 7 ?TT s 0 Tit fattfifeT^ ^ 1 —8--« 8 rr*f, ffFF 77 F<t n 
faPfaff ^V | few FR fafarn 9 5-V fatf nFfc*F 
iRfafft F^n fa fa fafaf 195 8 it faff F fafaFlf 

f^wn ^nfep f^ ^ ffanfafen «ifar H ffarrfan 

Rfafaft % nfanrF <f nprfaf 1 

nnfa 


nfa nr nnrnrfa^f 

Ctnnft 


f4nr 

r ntnr 




nmt T4 *ftWT 

FF7 

H*H 

JTHWH 

ht$h? ^ 0 ntn 

Sffept 

HTH 

nnfar 


*f®tr. ffa: 15 / 13 / 14 / 8 / 82 -jfto rfa fao (2) — 

fatfnrF FR ffatr (^tftf^t fafafar) 1950 %■ fafann 

9 5-^ % »rr«r nfar ^n^Ff Ffar ffar fanfann 1 . 9 . 1 8 

(1948 F 34 ) fat itfF 46 ( 2) 5TF5RF faffafet % 
faFFF if n^rfaffafa it 16 - 10-88 Tr^f, fnffa fa F"<T 
it fafafar faifaffefa fr fafafar 90 -fa mr nffaTfafa 

faffaft F 7i T ^fiFT ffFT^T 1 9 54 it fafaF faffaRf 
fafaTFr ntfaTfar? FF % fafafaffan eWl it FiTTtf^TF 
snferfr i;nffaFi T< '-rFM; vm 1 


wfa 

*s 

"fTRrsrV rfFFF'TFft % 3 TFT 3 l/l 

%0 TmTpTT (^tTT) 3 l /2 %° FtFtFj: (^ffertTp) (m^FF) 
tftft 5 tr%«t^”i 

rrTfo ^ftT, 

lft^ 4 T n/t f^TTf 

tt^ mrm 

F 4 ? f^TFT 

?rf fcFtVl 10001 , f^lt^ 12 tot 1988 

g^nt 

Ho 25 - 38/87 

it nit ft tf fnrnf%i% 7 r ^ftnn wir ntTprlw 
% siF it Ft^nr ^ft FTcfr ^ fn -mnr sjnarR 
it? fen w 1 1 fifeiF, fe ntnr, ftftt wj 
fint^fstt % nm qTfnftrqt Rrrfe nt % fen; sttfnFT 
wit fen nF 1 1 n^nrsiFn nft %nmr nt Ftft | fe n 
ijn ntfetfett % afe it fer In n ^i: i 

^pnn^ Ff^wtnfen ferfe nmr- 4 ri? p-f nw Ttfe 

(fr) 


1. 50705 1—*ft 8-3-84 >f[ g/TlTH ftt? 15,000 

i* F °/55 


fetter 15 feTRF 1988 
^nr 

Ho 25—25/88—fro mt*:—fennr €t nfnryrt 
it n;n |f feRfnfen ^fer ^tnr mRil/ufi % 
grt it fe^s'Ff ^Ftr ft Fft % f’-v snFf r <jnnR Fn 
fen Fn 11 fifer^, wfer ftnr, 3 pnwr ntt 
flHI+tlWf % 818 ^fFt Tlfnfw qp/t 4'<*1 % fpR 
jnfspFr 4 F fnm Fti 1 1 nfmaTFr f fennft ft 
^rrtft fa if *15 RTfarfarFf % fai it Rn fn n ^ i 


%h w^m nrfnfn ferr^ ftF^RT nt rtfw 

nnr (ifw) 

1. 22909 ntT i n/s-l 1-87 Ft %o qTfo 3 )0 00 
5 5 f3|V=Hm 


Ho 25-1/88-n/To ntfo—fannt tft nfnnFT it 
nn fri r RtRitt Ftnn ftm nrfnRm't % nt^ it 

RP^irr ipnr ft Fft ^ fa nnnt ^ntnn Tfa fett 
nm ^ 1 fafuF, F47 ffet ffar, Fr-nm -fa ffar^nfnt 
% nrtr ^r-ft r iTftrtferf '< 4 t 0 tft % fan ntfapn 4 R 
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MfeV Mt anm, ffeRSR 31 , 1988 (Mn 10, 1 910) 


fen am 1 1 ammrRn MV MarmfV ft srnfr t fM M 
^ TTPtPrt % mY if Ma Ya a MT I 


mm M«ar H iMY fYaw MYawaV mt artYr (no ) 
Msar mt am 


1. tttTo TTEfo 49 3 MV 5-12-85 MV C^o TTRo 

^■qTiSTTPT 30,0 00 

2. 42 2 014-MY 3-10-80 MVhMY MY'’ 10,000 

tT^o ffYfMMTat 


Mo 25-13/88 -tfto anfo:—fenra MV ?rfOT 
M an §f faRfnfan ttm MVaa YYar TrfnfMaf M 
mY if rfn^SRT ^rHY t fM naMT '^IRR 

YVa fen aar 1 1 faYurn, mn MVaa Mar, nanm 
% am j^YY nrfMfMaV mYY amt M fMa jnfnna an 
fen aar 1 1 mmramn Mr mrraaY YV mar | fM Y 
an arfafnaf % arY if Ma Ya a mt i 

Cs. 


aar MaaT arfMMV 

ferrn MVamnY arfn (aaa) 

Maar 

nr ara 

1. 20367- 

1 - 10-77 MV m^ 0 ^r° 4 , 000 /- 

nVo to tt/ 5 5 

aaa 


aa'tRrar MVw 


faaaa 


Mi-orr n- mto) 


[ma iii—4 


nfYaa nferfaaM, 1947 
( 1947 nr is) M nata 
afer mafia - mrmrf 
afYaa M m%sa fern | fe 
Ran stitt YYo tr^-o MVo 
(afmr) if stttt feft 
Mr ana nfafaaa % 
naYaa % fan anaar 
sma MT mn; 

m ?n nfam Y 22 ana, 
1988 Mr ana mrYmrM 
fan |f mrMY fan if 
ns arfm fen f fe 
frmfafYrn ns nr nfa 
2 6 aaaYi 1983 Mr 
nnnr nn% 'Rnn aarra 
Mr n£ s nr ns ana 
nfafann % aaYan % 
fan nrmar arm n^ar 
star, man: 

‘‘YYY mfipn fesfaman 
sfeR grm 26 mrnYY, 
198 3 Mr naar nan 
warn. ama Mr at ato 
nno MYo (afMn) MV 
faMt” 1 


MmaY mM man nanar, 
man 


amaYa ananr qfYna 


at feMY, faarn 

Mo ii—l/ss— 1 mfo ^a° MVo;—amain annar 
qfms MMwr, 1947 (1947 nr 48 ) MY nm 10 
M mfra amaYa ananV nfem MY fenn 22 
nan, 1 9 88 Mt ijt ssn if infer Mnnr gmr Mr nf 
fM^fenfeT Mmr Mr, nsn nfnfenr MY strt 3 Mr 
-jqrjRT (1) M nMm n-nMfnn, onrrm afeMn 
fen nraT nnm:— 


nMi'nifo'-nT fenfMnmn, 
^Mr jnr 26 7 nn, 

1 9 8 3 Mt nnrr nnM 
o'uRTn, amr Mt n£ 
mfer nro nfmr, feR 
Mr MYoT^no MYo (.riMo) 
Mr fMMY Mr nRnrr 1 


an: YMY ntfs^aT fMTnfemnr 
M Mr fe nfmr M 
Mfo rrtro Mr MV f^Mr 
asm ^rM M anYsm % 
ff^M nm aYn nrnR 
•:r> 1 onnnT arn nrfir- 
■+ 7 »ir t ' 4 rMMt nanar 


n*n nMnr nfnfM 
am nmna 

nint- 40009 , fenn 

M° 33( 5)/7 9 -awm:—ana nMnr nfnfn nfsrfa 
fan 196 3 (19 6 3 an 41 at) M sr'Ja 23 M na'irR 
(a) am aan nfaaMf nr aMm afe |f, aan wm 
afnfM Mfea f RiR MV 'jaf^alM M amnMra nfnfM 
aMariY (amMra Mara) afnfaaa, 1968 M MMmn 
aMr fafaaa aanfr M aar— 

1. a fafaan a^a n«rra nfafa aManMr (MnaVa 
Maia) MMraa feaaa, loss n^rmaai 

2 . a aaM aRa'ra mran Manraa MY fafM M 
aarYV ?h‘i i 
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m HI—upf 4 ] vrtft qrm, ftowt 31, 1988 (to 10 , 1 91 0 ) 


(2) torr nfirfr (totofa tonf) frfaFF, 

19 h s % tf " 7 -i to 7 '-'Tv r r 'pftor iff* TTf^rrfT^ 

fPTT FTF:-- 

“4. to% t*=f o if to to toFito % torn, totor 
to fftf qftoF fator totofar fafato* 

* c 

(’TT'Ttf 1 fefTT % TITFIFT fafafFT FFF Jf FfTT 
FTFT W!T fa*ft TFT fafaFTT FIFT if Fl^FT 
to FFjrtoF, fas ffft 

tofatoTto) % toff fft toto tt% 

TTRTF M V TFTFt TOT fafalFT % TTrtof 
tf it' fff tf srw 1 1 FttotoF, ijFTto 
to fto wfqtoi % fort it Fifar f ffif 
FF tor totor tofafa tor 1 ? fMfff, 

1970 ( 1 970 q^T 4fcrt) %fjcffa, F.F1F FTT 

ffw spr^to if Fftofto tort to fartorr 
Tito FFF ?51FT FFT toftototo % F*FFI 
0 77 --qfpr ftor fafFtototo tow qfrr? 
totor, 1973 (1973 qn sow) to firtor 
TTT71 tow .TT^tot T Tfarf-TT tofFtorto 
fafton if to to totow Tito ww tot 
to1" 

to FftoF tf to ftowT % ffff fatoto to 
ffw fft tfT'Tft ffft tototo ftotorT to TiwwrqiTr 
t to to to msr toto 1 
tp? ftorto: 

1JF ftowr to fa 'TFT % FTT'T 81 <F III TTF 
4 f ftofa 31-5-1989 fft Ftoto far to 

A. 

F I 

fapnFFF toto fto to tft % fftf to 

F<F Ifl 'ATT 4 to ftofqi 2 8-0-1980 to FTlfto 

fto to to 1 


ff >- s % c qr to 

toto 


TF'TqFT ofn^ 



toaftoir, 1972 % 


Tiwtofatoto) 


to fatot, tow 2 faFF 19 88 


7Ti" F* too F° 44/88—PT Ffa^FFT IFT 

Ffto faw wtftt % fa 4 F^fa? tototorr, 1972 to 

'TFT 29 to 7TAFT 111 fa IFF (if) JFT FTF 

tototor tt sitor qto ffjtft qftor to toR 
fato TFtotof % tot to to % TFF toto 7 T% 


tor % tor toff Frfar to nfarr % TFFfto totorF 
to FF fait ?, :— 


TF fato^W to » TFT F TFT TPT TFT 

too tot tofa 


12 3 4 


]. tofo To/7 0/242 1 to tofo mio TTF 28-10-88 

T+tor ttt, 

Tjih^ T|' 4 T FT, 

totoF, 

— 4 00008 

2. too rr 0 /7H|345 8 to %o 5 fFo to 

qfto, 

1 7 , 2 Fto tofaF, 

39 5-397 
fTWfato to?, 

FfTT fto’TT 
FWff -3 


3. too ITo/ 75-2482 totoo too tof 

tortor, 

totoffr ttofTFT, 

toto of FT, 

133, mio too tof, 

Tito, 

Fwrf-i 


4. too TTo/7 5/ 1702 


5. too F °/7 5/7 80 


0. too F/ 70/28 7 0 


to mi too Tto 

totorT, 

srto fafiT, 

93, Ttotto, 

totof to, 

TTTF, 

FRf-40001 4 

to too to 0 17^0 tof 

ftttt, tht, 

141/98, 

i FT o ^ o TT o 

qtowni, 

tofato-5 

to fro ito ^ 

totofqrT, 

Fto jqrfFfnto 

FW, 

22, FaFfto to, 

TFFFr -1 
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7177 77 ’<r5m r , 

fwr^rc 31 




1 2 

3 

4 

7, tffo TTo/75/122 

TT Tfc.Tffo XT7T7?, 

Tfr twt fronro, 

335, 31? TT^RP? 

7T7, 7T?% 

TRf - 4 0 0 0 28 

28-10-88 

8- 7f° ^0/ 78/ 2 025 

^Tt TT?^i> lirTO 

tottT, 

7/lo 2° 1, 

74? 777m, 

72. fRrff- ] 10 048 

WT 

9. Tfo it 0 / 75/1493 

(iff IR 0 rrifo 77! 

SRlf. 

tt/20 1—202, 

73? f3lfr?7 

71177 97, 

324 ?lo T771 T 't7, 

TTlftTOrff (^f?) 

7T7lf-iS7 

10. 7f° TTo/70/470 

Rl tril 0 ^JT? 0 

UTRlfT 

■77777, 711> 71177, 
Ol'I’l 7 '—4400 1 0 

Tpff 

1 1. *ft° tto/75/298 

=iff 717 f7T5T7, 

£—31, 7f7q#, 

7f f^iSff-l IS 

T^f 

12. Tto TTo/ 75/1040 

>41* rTjJo Tl’ffo 

7iff 


fWr, 

ifrfrg-pT rq,vfr 

tm? 37*371, 

134, 77V77T7 
TO 7 %, 

7'!'?, 

TTT ?—400023 

13. »ffo rTo/77/3444 ssft ttjto ^ 4 , Tjff 
75 1, 77 ?T R-sfV, 

SjfT 77 c, TTT4-0 

surf. 

7r77 4 0 2003. 

1 5 -m, ^rnffirz 


1988 ('far 10, 191 0) [min—?r*s 4 

17 arfw '5'? •<fi5rsfi'R' 4? Tfr tot tot tt fTT 77 “ 
r, Rif f^fq-r ubirr nfs/T 1908 Tff tt?i 2 ^ tot? 
ri if crf^nProT rtt? tsh?^ tItoFtIto 7 ! ttttt 7f?77 e£ 
?fwpr 44 ?r^PT-r t’tt Ftt 4T?r 1 

ntp^o 7 IT ^o/4n/S8—*>f nfj^TviT (JjtT 4? 
Safari fom 5,707 t f7 TTRfTHl qfv77 fTtfuTT^ff, 
1973 % f37H 34 St? 1 5T?fT WfaffifT 77 7717 777 

|n frof m^fnz'i 7f ^77 77 T-f^fuR TOT- 
73"t % S7% 3T?1 7 r 7 7? f?7 5,77 77 77% 777 7 
77% 7tffr % ?77 fTOir 3r?Wf qff ttptmt’i m nf7- 
fafqf 37^1 71? tt 7# ?; :— 


7.7 

7i?7f7-r 77 r 7i7 7 

So 

7f?1 4R7 "fir 

7o 

5777 if 771 771 


SflTlTI 

1 


3 

1 

1. 

(ifl 77 o 71 0 71?, 

Tflo TTo/7 0/2 

590 18-6-87 


4/2 7 7f?7 f^f?77, 




TO^IT 7*7? ?T7, 
qffalTT, 7*7#-5 

2. «ft 71o jfrfjgr, tff* TT 0 /85/g 349 30—0—8 7 
1 200/sfl, 77 7*??^ 

■sr?,Ti7 771?, 5T-7 7177, 

fsFTi q^t 

3 . dfl 7o 71o ql^, tffo tt 0 82/71 59 7-8-87 
8 0 /5 0-71, 

TT^fTOTI 77?, 

7# f7"7T) - 1 1 0 0 1 7 

4 7ft ir^To fTc 7110^/79/5203 25-9-87 

719t7T7r7T 
‘TTo STTo 3R7, 

5 0 32, TTO{ 7i'll, 

7 'o IT 0 ill 

5. ^rtrjqTo ¥1f?o 7T|o ^ 0 / 75/809 4-2-88 

77rT7lT 

0, 7171 faf*?7 TTTT, 
faTOf—490023 

0 . (5ft n7o 4fo 7RT, 7lo ^0/79/5342 22-8-88 
7Tf7l7 7o 8 02, 
faff?7 7n 3, 

747f77 7WT^f 
7f'7777 ?'(7, TOTlf-S 

7 . sfl TT^o^rfO q'lfcT, 71o ''. 0 / 84/8597 U- 4-88 

2 3, 71(71 fir 57|fq7 
TO??, r,7r 7719 ^T-T, 


14 71 0 TTo/78/459S 
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12 3 4 


8- «ft%o Oplftll fto /^e/7 5/l790 19-4-88 
90, jrfsH sts*i 
*£t?, anrsft?- 
560004 

9 . “ft f?7rr>T fflj}, fto 1 X 0 / 83/7733 22-4-88 
*7/ §-2 4, ttftr 0Ti7 
toft-noo27 

10 ^ 0 ^ 0 / 85/0021 7 - 0-88 
1 157 / 1 / 18 , wrnurf 

jfrqffT Wt T^T, 

VHimT-700006 

11 . «ft $0 <jft* xflo/tTo 75/624 2-6-88 

' i-sfr w*t ^ 

ciftfaito, 

10 lxm& fator, 

?tw nw wft 
/rwhr tth ft?, 
srer (<j*f), 

3Tt^f_400014 I 

12. zfttfto qr 4 o Wlf, 1X0/75/1266 27 - 9-98 

sraft 

?fft fftn-r, 

6nr$x-44ooio 

13. ^fr XTo fto 5H%ft, ^ 0 / 110 / 80/5996 7-11-88 
HTW, ^Jl^f^WTX, 

5 T?ir!T 3 n ^-382476 


mpo fio ftrollo/47/88:—w srftr^wr stxt ^ 

f*PirT ^rrirr t % srrxgwr 'iftf 1 * frjf’TWft 1973 % 

fam 34 JlXT *PTXT WpRTzff ITT S^Vf ^ ^ 

ffni arTTgfrtr ^ rgf W> t^t 

W* STTrtft^ «TXOT% Sto XT ^T% ffftf 6Tlff 
fasfi’rpWf ft jtxttwi o?ff ft sff faff srrft ft irt |;~ 


*r 0 f o ?,r 

rfriffsK ^T^rx xnft 

^ «qrwTto qirr 

qfr ?rrff? 

1 2 

3 4 


1. «fr fto IT^O xftq/79/4372 10-6-87 

TTlW $Tr*ft 

1 8/2, sn?*ft ft* 

ffafa-27 


12 3 4 


2 . sffaft ^x f?To tfto ^84/8244 15 - 6-87 

SftftW, 

fwrc, 

87 , ftmtftq#, 

WIT, frar, 

TTCT, srxsri-400028 

3. i sfr sfio fo fwprrft xfr 0/79/4867 1 5 - 6-87 
CTW 'XXllfaT 

<fffa, forT^fe, 

^ ?fn 3 nxrr 
iffflT flwfe 
^r^ifv^r ffRTT, 
fam iTTfafOT^ 

4 . Oo %0 ft« wrf, fto tX/75/2138 17 - 6-87 

?rto 

OfftffalW, 

7 , vimr ¥reo, 

104 ,stffat ?£tX, 

?J^-40000l 

5 . sffatft fa^rert f re *fto 1 / 83/7390 is-6-87 

11 / 1 45—xr, fnxm- 

sft, ^to tfto fo 

'f’tore, toft -19 

6. sfr JPftq «ft 6TW, ^111/77/3946 2-7-87 

05o fo -133, STy^X 

7T"£, <T?1o fto 

ftwft, ffar~5 I 

7. «ft «fWlT 7 XT3R, qtl/86/808 3-7-87 

32 , *T? xfto gt 0 T»TfT 

ft?, xrr|fr-0oooi 8 

8. ^ftXTiXo «fto fir^ft, lfrtx/86/10099 27-5-87 

tow, ^drft^ in*T 

xrrq- tq-t ft?, 

^f -400007 l 

9. «ftq;iTo q^o m'J? WT ir/78/2897 6-7-87 

?Ti 7 !jft 5 XF^f^r (TXfrfatTW 

8-1-383, XT^q^T 

ft?, 

10. «ft«TW xrrox ft TT 76/2^98 6-7-87 

8-1-383, ^9% 

ft?, 


2—399GI/88 
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4 

11. STftpTo UST 0 affff 
sfT-21, Tftfan^PK, 
tpniw, — 32 

*T> 0 ^/ 77 / 

3713 

7-7-87 

12 . «ft fto it 0 

rr'il Tifff-^tT, 

siffe ftrf?nroo 28 
arrmfi^, fzwFrr, 

7%^o/75/ 

2192 

21-7-87 

13 . aft 0 *ft° tr?^r, 

548, 3To afto TTo tvS, 
6>PT f ; mv, 

7?rfr uttf, *r£»n, 
5pc*rf-400019 

afYoiTo/75/ 

, 2459 

21-7-87 

14 . *ft° *ft° stivx, 

40, ttX JpftipT XXS, 

qfTf, arrsrt- 2 3 

^ 0 ^ 0 /77/ 

4091 

21-7-87 

15 . sfrtjro #v 0 rcrraTr- 
vfarV'oiV', 71 , 

VfXT 'PIT, 

TTO^T-10 

tft << 1 x 0 / 78 / 
4617 

6-7-87 

16. sfrl^o %0 

wran*r, 

f-2 1-lT, Hfim HT'fe, 
PUS SW, 

*Tf fft<rM.'— 1 

^0^0,78 / 

4602 

23-7-87 

17- «ft’ c fi'° ^TRT^ffr 
1-1-29814, 

Srtffa; T4T, 

^TT*ITC 

JfrVoTTe/so/ 

5581 

23-7-87 

18. *f'*i'rT°'ft 0 

papTftT? TIPI 

firf^r wri’P 

'nfefa 5, 

ffy, 

#0 lTo/80/ 
5516 

30-7-87 

19. sfj'a 

3tt ; %-^rfirsT fry, 

^RTIT-700026 

9 ^-oTT 0 / 75 / 

1 520 

30-7-87 


hn*r in —4 


20. 31-7-87 

3087, ^FET 35-$', 5671 

21- ’sftir^oTro #017 0 / 7 71 3-8-8 7 

^f^rypx 4139 

t^fTo^o VgPTX 
58-60-^, 

109 , *T^«PT*farr?tf, 

TT^olto tt*, 

wftsfa «?ffcn*r, 
srnrf-62 

22 . uftaftot^o ^<jfCTT, ^ 0 ^ 0 / 77 / 4-8- 87 

so, 5 r«r ^TTr^r, 3009 

ffS ft^fr-6 7 

23. *ftsr«far<P:t*T, fft»0>/82/ 6-8-87 

276,^erwrr, 7047 

f*?#r 

24 . ssfVt^*To nfroiffrj, ffIotro/ 75 / 17-8-87 

7 rr'sn?^ 1948 

"wt” wr»r, 
tVjt°-i, ft%TT?r 

m, 

apsrf-400057 

2 5- eft ^ jam, ?f|-olTo/76/ 17-8-87 

ft f~6, 2931 

infofftoq^o^o 

^TlTrffr 

P^fr-34 

26. jf^3rr^>, fffotr°/76, 17-8-87 

32,^^^°^° 3170 

^>ff, *nrTT^ft 

27 . <5tV^ 0 %0 ?ffoiro/ 76 / 19-8-87 

ir%^ci-49 l 3196 

*TTS£ %V, T$TWT 

28. «ft lT?To afro ^rriT %r°Vr°j84l 19-8-87 

2 72,Wfr*m, 8678 

iHlfo 38, 

tr^o^o %Spfn:ffa, 

^5rf-2 8 





29. sfrafo tjtro ffioljc’/ 77 / 4-8-87 

3961 

’T ^ri'Tr tw, 

o 

mfau vtti fto 
f^r^rr «rr?rr 

30- tfivqojSl/ 2-8^87 

415 ( 24 T ^ 0 6561 

srr£ o5 ft°) 

•PRftir, 

TTmp:“ 44 ooio 

3i. 0 ^ 0 / 73 / 8- 9-87 

'‘ftlWTiT^" 20tr, 1626 

qVfT *rr*r*r 

^qirrw -380015 

32- *5fVaftotT , *To ^tST tft°TT°/76/ 15-9-87 

Jfo 16/16, 2579 

fawft 

3T^, W»T5ftt"46 

33 . «ftTTo%o ?prrf7TlT, tfVolTo/ 83 / 16-9-87 

0 sfto-,4, 7605 

'ffrrpr 

34 . «frfcifar£*TFft lfiotTo/84/ 16-9-87 

1-1/167, 7606 

^rr^r 

35■ ^ftSTTTo inrif, lflolTo/84/ 14-9-87 

ff'o 8426 

tte, Trftfir w, 

*rfa*n% 

iumr-600020 

36. #o^°/7?/ 18-9-87 

^-82, 378 5 

37- ^HWTUffo ^ ?ftoqoy86/ 1-10-87 

l4,V5^qT<F, 9686 

ftprnjfcpjr, 

3*T— 411005 


38- sfrTffo tjqfo TTTT5, tfi'°tf°/78/ 6-10--87 

8/60,^frocflo 4850 

Y®F^To 5 To *t^l J<£Tf 

yf^rr rniT, 

“20 

39 . ?fi‘olTo / 77 / 25-9-87 

e/3, ^mfmr fw, 3664 

J f^nmr- 7 oooi 9 

40. J ^frorT 0^75^ 20-10-87 

18010 , ^?pt PtMt 2087 

ftp*’ z^rinr, 

#?ft<mf?wr~ 9 i 3 J 6 

^ol^r^oTT o 


41. sffjfi'osma WIT, 

p,t^t *F>n*rfrr, 

fpTT, 

423601 1 

80 

6035 

2S-- 9-87 

42 . 

(*fr fawi' , 

1 , TfT, 

*r*sY 57 ^, ^ fawft 

^olTo^83/ 

7714 

2 9-10-87 

43 - srg^rr, 

tfV-6i,gfor urn, 
ni f^ft 

*fl0t70y85/ 

9033 

26— l 0—87 

44 . srlm^ ^0 

^>o1“/7 5/ 
556 

6-11-87 


fiarffa? ^rfr 

fsrwr 

( .(*r?m^r) 

45. Srt^WCfo *fW, lfl^o/ 75 / 2 0— 1 1—87 

^*f°-83, 205 

'T<VHT 7 PF, 

ni fwfr-i 7 

46 . «ft*r<fr s*rr wrcra sfiotro/ss/ 24-11 -,7 

10, ^ Tratjtff 9142 

IJPffo, fa*fr -92 
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47- >sft*TJT<5 arrf° shy 
fv-ift JTTr^rt^ 

%*\ 0 ?tt4o tfi 0 
?fanqT Wfafl, 

afar* *ftm *mr, 

?fVo^o/77/ 

3666 

25-1 1-87 

48. qf*TflT t 

qflj63/2,Wtf$t 
5r<3f%*r 
?n?2 *or fefr, 

5F5T^frr-7 00009 

^ftotTo/82 

7025 

26-11-87 

49, «T> 5Tffq fwrjft 
82-tr, 23’fW 
mnjfr sr^, ?Wit 

Tfrotro/83/ 

7539 

26-11-87 

so. ^jrr^rfgjr 

v> 

so?, 16 ^'r, 

’Ttorio/86/ 

10119 

26-11-87 

51- sfttfWfo ifttfr 

wm^r, pwnw q'rsr 
'Sf-n-crryr 
sr^r-390001 

^To^o/so/ i 

5590 

15-12-87 

52 . ^lofioifrofwr 

■ 

Wl^o-53, 

iwt r£-i, 
fe^T-48 

*fto!To/78/ 

4591 

22-12-87 

53 . «ft^ro^to %, ^o^o/si/ 

28, *RqT *WFff'APT 6514 

fao, 29 , qrfq *mrc 

Wf-400059 

22-12-87 

54 . 

* 0 Tqr?n 

187,?i^ %*T, 
ilTS 

^^ 0 / 75 / 

2108 

23-12-87 

55 «fT tWo3T° *TT s r 

204, H^PfT 

■*rf ftwft-i» 

^ftorTo/89 

5756 

23-12-87 


1988 ('fr'T 10 . 1910) tow HI —4 
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3 

4 

56- «tfwfn 5T§RTW 

108 t 

l?TT^T (^orf) 0 ) 

^froiTo/s 1 / 
6631 

28-12-87 

57 . «fr?rT7:o^o TTirr^V 

11 / 11 , ftra^O, 
VT^fWt, ffWtrr- 
?rt^ 

srM-400071 

€\<>^lsoj 

6981 

29-12-87 

58. fit*- ^ 0 ^ 0 / 75 / 

TOT! 543 

51TTTT 1410 <tN 

3fTO3Rra®pnflf 1^<5T 
SHTtSfrC-560050 

30-12-87 

59. >41 *fftW *FJ*WTC 
?ftoifVo-57 
*f[°WTTo Tisp, 

qffetft-19 

?fVo|To/8 1 
6166 

5-1-88 

60. «fV ^0 Sflfo ^ 
211 - 212 , qtsw 
?tot, *ra, 

«wf *m ift 
feeft 

tftorr 0 j75l 

4673 

6-1-88 

6 i. sftirRo ^0 *niqrr ?fYo^o/ 7 5/ 
flrrfatft fcqTH, 1947 

■qf^jftqpr-i 

8-1-88 

62 , =sft 'ftol^o T£RTT 
107 , qiTrsrapft 
rnfSft, Iwk mq, 
6^ 110092 

tfH;°/76/ 

2880 

13-1-87 

63. sfttTTTo^o 

vnvtffaz 

»ph 

^fTo^o/76/ 

2557 

30-7-87 
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04. # *Tl# # 0 ^ 0 / 82 / 

30-#, 3 3, WtftS'T 7314 
T«wr# ^rr%pf 
iifft (*$), 

•r«rf -93 


4 

28-1-87 


65. ##o#o mw* ^fYoTTo/ 75 / 31-12-87 

12 / 101 , ftsr fan 2i3o 

irfor-f, 



72. #WCim #ot7o/81/6157 17-2-88 

7 , , rrr# nrr, 

*nteFft nr, 

W* (*&)> 

#F«PT-400080 


73- ##o#o gsjT #0110,83/7456 18-2-88 

tnr-isi, **mr*n 

fft ft?#-n0048 


06- «ft WTo 3flo W?T #«^o/8l/ 25-1-87 

32 ,^s*rm esio 

fafew #<T*f TTf, 
f®TT»r (#***) FfH, 
arr^T’f, fw t# i 

67- #sft7TTf # 0170 / 86 / 28 - 1-87 

#»#», 9977 

#o_5/4, ^'nfTTllr 

rft#r, ft?#~ 1 

68- vft^outro ?mnmz *ftov°/83j 2 - 2-87 

264 , *TT?WT* 7 84 3 

# 2, ^-9 

69 - sfrrfa ®*### .Tfr<>qo/ 83 / 2-2-89 

57G,m&Wr, 7418 

fr?#T- 3 ^ 1 

70. #«TCo #ofa^S # 0170 / 78/4855 5-2-88 

# 3 % faftsr, 
wftwraft =#%, 
sf#pjt 1 

71. #TT^,TT 0 # 0 fcnf #0^/77/3493 17-2-88 

Jtrrsr wia'^tT , 

% ##T# 5 r<#ram, 

wrarr -7 


74- #tr 0 #0 C^To TTT # 0170 ;85/5454 22*2*88 
T^PT# 530, 

^TT^.ITo, 

75 . #%o %0 JJ5T1# # 0 ( 70 / 75/1982 29-2-88 

#-2-#/2/9, 

•ft ft?#- 5 8 I 

76- ##To#o^; #ot7o/84/7907 10-3-88 

8 /l 21 , 

3fTPf #r? fnr, 

1 

77 . #TT#iTW # 0170 / 80/6000 11-3-88 

irftm \%x- 
#ppst, 3pr«T«r#T, 
ft?# 1 

78. #4T###TT^!rr # 0170 / 82 /6798 15-3-88 

1517, 

#0 SHTo 'TTvf, 

Tffa# I 

79. ##, #offt5THr# #oCro/70/3OS7 29-3-88 

103, f##T f#T, 

cn# m, 5 T#ftr, 

# 4 # #W#, 

I 



2 398 vrm 55 T trm, farm 31 , 1988 (qfa 10, 1910) tm in—7*74 



12 3 4 

80. #olTo/86/l005 5 25-3-88 

irjfo rtijo it 7 <> jiX 7 

ttt, 

TPTp;-1 

si. sftafto q7° 777 7 ^ 0 / 75/2455 31 - 3-88 

si/Tf-io, 

7fT7T7 W, 
tr?To fm, 
tXtX 
a*7f-62 

82. «ft#° t{7« TTTTt ?ftoqo/78/4646 31-3-88 
“qwm”, 

rsfe 7 ° aft-/ 2 , 

Tffar^r, 

MXi ?fo i, 

1216 , (Tif), tto 

TTTXft, 

5PX-400028 1 

83. sft*fto mXo 7t7%, #lToqo/83/7835 21-3-88 

f-68,XTf77T 77T, 

2fto ?T^o q?2TfW, 

tw, i 

84. sft XTftfTf ^fVotTo/86/10163 21-3-88 

20, trfwr 7*7 fanr, 

7f 110049 I 

85. < ?ftolTo/77/3543 22-4-88 

tt^M, ttt- 

«fX 7 W l^sjTHTTT 
7T7TT ^X 
W7T7- 507001 

86. «ft?rr^ 0 7° 7177,2 ^ftolTo/78/4393 4-5-88 
V7SJ,77 *r?Rr, 

XTTXfXTtorXr 

j| 6 ^d TX 

M qr^r(^),; 

[3P s X-400057 I _' _ 


12 3 4 

87. sftsfro^TofaTFft tfMro/86/l0249 30-3-88 
573, 77^7 fXpft 

tX, 7T777T I 

88. «fr«fro ^ToaTTf^ tfl 0^0/75/83 1 4-5-88 
104, JTX 3m£Xr, 

TTOX, 

^ ( 77 * 17 ) 

89. SfrJ17Icr7'7i', jftolTo/84/7942 5-5-88 

^ft%o 1-7T-31, 

W^TTTT, 5J7T5T 

90. «fi 71717*77 fftotro/82/6784 20-5-88 

737177771* 

45/4,37^7 7tH:*X 
7T77T-3 | 

91. *78ftolT7o777Pft 7)o^o/83/7336 25-5-88 
74117 7o 343, 29, 

faf77 71^7, 

I 

92. ^7717**17 7lo^o/83/793 8 26-5-88 

37771*, 

‘ 8/#t, f?T7T 7171771, 

7?S 7fX77P7*X 

^73*79*1, 7f77l3T7 I 

93. «ft TRoTo stir ^oTTo/75/238 7-6-88 

(102/3ft, 7l7fX, 

k 771 sX %o isre*X 
77 T^, 777 f -28 | 

94. «ff^o7o77Tt, 7>t[o/ 75 / 6821 4-7-88 

^27, 71*Xl* 7T7T7^f, 

,3rXr 77*1 *X, 

(XRt 1 

95. «fHT7of>o7nS7i ?ffo^o/76/23 52 12-7-88 
440/1117, 

(,7177 77?, sr«nXl, 
ia*vt-2 5 I 


VPT HI— 4 ] 


vir# #>r xm?, tzx&n 31, 1988 Cfar 10, 1 9 10) 
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12 3 4 


96. #1 ITo %o TJW^fS #|oT7o/84/8631 12 - 7-88 

e?rre#o 2 6 , 

pf*T-41 500! 

97 . «ff ^f 0 IT^To tT^o ^o^o/76/2418 25-7-88 

iffaH, 

firesrt 1 

98. sfr^o <fto STfWfT #Yotr 0 /77/3636 24-5-88 

8 ¥ 5 tTT, 

s rCTTiTrm^frg, 

5 7fY-OTT-'Tf7^T, 

^Rf-400068 

99- #Y5r>#Yo3rpPT, #lfotro/86/10053 3-8-88 

249/Cr/1/12, 

jptwt up#, 

^^-416003 

100 . #Y 3TRo 3TO ?f1olTo/85/9468 21 * 6*88 
srraftsrpT,,*rPB?r ?nfsirr, 

zTcffm rr^iTwrfmz^ 

404 , 3fnr %r#, 

^f-400036 I 

101. «fY*T^tro sfi*o TIT^r 0 ^ 0 / 86 /100 54 3-8-88 

249/IT/1/12, 

qimvn 'tt^, 

^rT^T'J^-416003 I 

102. «fr%o%olftgR; ^<>^0/76/2637 9-8-88 

‘ipp?# 3TRo #fo 

xlz, yT-m%fr, 

^kr-39008 5 

103. ^tftg^rTrn Po #^ 0 / 88 / 1 1 558 23-8-88 
%*P 5 T, rr^- 53 , 

?PTT, 

#«&o wnr #tef#sr Ttf, 

*nfpr, 


104. ssff 1T^O%0 5^ »f>olTo/84/80 59 29-8-8S 

9 /#t, mrin, 

JTBrwf e^TT, 
rrfiw f?R, 

. 3?fiT?r^-380006 | 

105. MY^TTTo STpCo-pT- *r>lT<,/80/5443 7-9-88 

ioi/i.^rm 

Stator, 

araft <To, 

spsrf-400058 | 

106. sfYtnroirJTo q&T ^oqo/8l/6664 9-9-88 

30, smfal rPPC 

* srapr tYs, 

^*1 51315 I 

107. «fYrro trq-o ftW< #YolTo/75/2211 9-9-88 

<M5oiqY t r o 4 |Hi< 

snj^rfr, 

ztvtitm (f°) 

108. «fY Wto irq-o #10170/78/4732 9-9-88 

fo^l^TC, 

12I,t^o gfto tX 
3T3$-21 

109. MYrn^sflPr, #1ot7o/78/4649 18-8-88 

l^To fjvg *7#Y- 

fin^sr, 6 / 2 , 

*PPT 

5f^pf.tTT-700072 

110. #^0170/80/5681 19-9-88 

#1/ 6, #t#Y HlO, 

33^-302015 

111. #133° #to #t#Y, #Yol7o/76/2588 1-9-88 

ir-12,W33K 91#, 

ITTfo TTTfo ^T# TTHT, 

5T3T, 

^FWf-400028 
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>TTOr W rim, fa«WT31, 1988 («fcr 10, 1910) 



1X2. sfttffcPP'fr 0 wr ^totTo/85/S447 28-9-88 

301/302, 

"*ra*?r frrr", 
ffwfcTwttff m’r, 

OTf-400068 

113. tf°ti 0 /75/855 29-9-88 

1925, twfiliwta, 

yi?-411030 

114. «ft t^o^oftR- tffoljo/78,4328 3-10-88 

H4, 

MWl -FTC, ’R^HWT, 

I 

115. tfot?o,81/6268 3-10-88 

I71/2*ft, 
qroWT-7 00019 

116. *ft°H°/81/6562 3-10-88 

22/172, ^nn:, 

gwrr-394210 

117. ^0^0,77/3678 7-1-88 

10 , 

Wr'rr^r 
cf^TT vt-WT^r 

r^o^/o frro 
farF tr% (Tfir^r) 
v^rf-se 

ns. tfi *ft<> *rpc° w»rt 0^0/79/5133 22-9-88 
16 / 11 , ftr^ 

■fty, TT^-f, 

wWtt 1 

n9 . tff cftoUBo tfr°t*o/83/- 10-10-88 

7fyq-t6JT'fto’^ i 8ofo^o 7441 
hIchI'HI I 


12 3 4 


120. sly inTotf-o *ft 0 ifo/ss/ 11-10-88 

5/fTT<7R ( 9288 

14 , ftr, 

(fVo <fto ITffo 
rfV'PT WT^T 7 ! 

(Tfr^f)-) 

Wr«n £—5 0 

121. €To^o/82/6942 1WH8 
'TITmWr 

srt^^r, f*r#r, 

122. «ft^o^o f®if5 ^0^0,85/9303 12-1-88 

srf^rr 

rm-^rro'^rjfo 2 

*?^rm-421301 1 

123. ?fro^o,76/3065 17-10-88 

rfrfcn* mt 
vzmterfPT 
qrjro aftTtytffttfV, 
f^PT—41 6416, 

(*r?nTK?T srr) 

124. stoRfttffaST ^olTo/80/5906 31-10-88 

’fto 'T^T 
5/ 1 , SITW'FP' 

tJ/To tT^o ?ro l 

(hHwM ) 

34^—400056 I 

125- WTTo’fl' 0 ^^tfr 4ftotTo/76/26 33 17-1 1-88 
304, WH) 37^!W 
4Tf 10005 


^•o f^To TTTWJIT vi^OTT, 
TfJrtfK I 






HI —ww 4 ] writ vi Tp^nr, f ip r m 31 

9197*9 sftwtftrv fan fk99 

40 *ft- Vlftv fklt# 1 98 7-83 

f479v tt? !f?f frq'li 

fqw r trr 5rfaf499, 19 48 tft srm 35 % 

9991 t; 

l> 

51E7T9 1 

9(4919 9 91419747 wtr 9ftil8r9 

i.oi vrrvTk sjkfrfiiv f^r?r (999 (vrr 0 %r>o ft® 
fao) VI f99*TV ?li 3 0 V9. 1988 Vl 99191 f9 
aA V 9*3ri-qnrtf#9 #91 f^rmT gff7 9T® ilk faofto 
% qfkfiPR** tt 4 oftfvtrt 9stf sprite i 

1. 02 9*1 RTRfTTRT ffY ^ fap 1987-88 if 91 o ilk 
fao fao vt qf^m nftftfiRfr, VT9 smfH ®rk vit 
qfTOTTiff vt 9^4# v *9 if qkvRRTRV srifvv ilk 
sfaftfriv 91719779 , Rtfir ’jsmni 9 k 9*9i9ii9v 9ft- 

^9 if nfTftfsRi sffV 'vfkv v sift /kviv vr 

fffar'R 994 vt 4TTT I 

(v) Riftv 9f^W 

1,03 4 198 7-88 v nkiv 9 rctt 9 w- 
599*91 vi vit <959199 * 9199 ? gk v 9919 9 9*7 
m, n't fv 99171 7, 7 k v 99 k 94959 wf v 9974-9 At 1 

Tjn Vt f9VTT971, 99 fv 99 941 9f if t 99t 
vrm 9kt TfTcft t,?9 9W ff vff 919* AT 9V7* |, 
fV 9 V if 9*99 35 f99TR 5*99* 9 if 2l if 9g9 V9 
9!V*f99f 9fV§t, 79fv 9?9 1965-66 9 k 1979- 
8 0 % ^9T % 99? 9 99 5*9# V* 9991 19 5lk 
16 9* I 99Tf9 519 % 959 99f V* f*PT! if, ?9 
9 <t f99T9 Tift V, fflftv *99919 9|9 ft tftf*T9 Tf 1 I 

1.04 sTTfrftrm 9 i 99 rm vf <j« 59 fir if fsnr s >9 

9555 ft 9 198 7-88 if *TTf5rv ftWPR 9 3~kkk 


1988 (#7 10, 1910) 24Q.1 

TT?9 fkfr, 9 f fa (v) flf9 519 S99*9TVt 599- 
f9ff9 #97, (R) 74<^W 919 if frft ilk 999919 

93441 V P 9T9 47- 99R 9T4 k-vfv, ftjfqvT; 9*fl9 
5k 971511 nri 111491 7994, (9) yfr if 5476117 ftt 

TT 9* 5knf9V 5k 9R iy4-vfv STSrf 9 9f7T ft 
r f 9 V, (9) 99*9 |W f 9 V 19 ‘<7 Vf 9949 7 J ?9 vt 
ST991 (T) 99f % 9kl9 ^ 9999119V vfTWlf V 
9 R -999 99-599991 if 199999 vt 49 9999 9191 I 
(V) f9TVT ^44r7 if9R9 9ff99l VI 999,991 (®) 
51lf4V RRttji if '4j^r 991 5W?9if99 lf7999'i % 
91519 ^9 fv9119V 9lf9V 9991 I9.5r7«rr VI 54991 I 

1.0 5 vfa 997979 if VJff 9f4 V 91999 198 7- 

88 9 5forff9V VRr'R 91991 ACAAT % 9kl9 9¥9 
fvrr 99 8 9fnVT9 V 9lf9V 977f99 V VIVf 7917 791 I 
9ff9^9 n-iFq48Tir ^9 vr99T >994, 799, 979f 
499, 9199, ^79(9, illfl 99 991 9919^^ 99791791 
#91 if 5TV51 7<lf9 ft I 198 7-8 8 9 9919119V 
f997ff 57i747 V19 f9'i7r : 49 gk 9 91^9 99 V fit 
fn 91 7V 9ff9'J9 77'Tf59 91 I 57f9f7 9141 fiRVl 
198 5-8 6 if ft99999 5Tf7r9 91 5fk 198 6 - 

8 7 if 999<f#9 V#' ft 91, 97997r 79P19T9919 
f99f9 VV179T 9 89 3 vtff 999 9 99 991 I 9177ft 
1, 198 6-8 7 9 198 7-88 9 vfkF! 9f#T 

198 6-8 7 Wk 198 7-88 7491 9'7f V f9'T 917719 
99 RTPqi V V05 ^4 frr VV7V 7^49 9441 % I 

1.06 9V c'9fV7 JJ?9fV9 V 9'|9r7 '9T4419 
^^ 9^7 if 1979-80 ( 1970-71 V ^?9't 77;) 

V ft®# 959 ^91 vt if 4. 7 #794 Tit f97;r94 Vt 
^7191 if 1987-88 (1980-81 V 9?9t 79) V fkl9 
9V9 97\ 97919 9 9999 2 9F9V7 Vf 7/5-997 
9491 #9 f9V19 97 qfklftflTl ff 1 


9 T 7 *ff J : » 94 !jt 9 «P*» 9979 I Sp f-lfffM $VV 


57917159 «nl9v 599 

rio< 


1980-87 
(sifcHTpi) 

1987-88 
(ark-Tut) 

198 6 ^FTT ) 

1987-88 % 
srftrcRT <a^ T , 

" "To 

(0 


(3) 

fa) 

(s) 


ftfvVT 


770,0 

785. 6 (E) 

2, 0 

W \F#T 77717 (97R) 

7a VTtf 


1,61,298 

1,64,524(E) 

2 - 0 

(1980-81 9?9( %9T9n; 77 .) 
flm 77#T 77719 (ftRl) 

9 » vff| 


1,43,935 

1,46,828(E) 

2.0 

(1980-81 IJRff IF 9t9R 77) 
7747 9ft *7fVT 
( 1980-81 9191 % sttttttt:) 

7a 


2,094 

2,004(E) 



(E-sttuPtit) 

3 —399 GI/88 
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LWFT HI—4 


wro *fiT TOT*, fOTF4T 31, 1988 (*Nr 10 , 191 o) 


1 '2 3 4 5 

faro 


( 1 980^81 ^ 3HUV<- Tl) - 

To 

1,869 

1.869(E) 


^TTPFT ^RT j 

1 969-70 = 1 on 

1 S2 6 

1 44. 2 

(—)5. 5 

WTHTTI jj 

fafrro ST 

144.1 

138. 0 

(— )4.2 

^.*FT sjJr'CT^if 

faf^o ST 

7, 07 

7.13 

0. 8 

(qtavf * amm tc sn^PT tort *unr) 





flpRfr WTPT^T 

farf'-uw fawms 

18 7.6 

2 01.8 

7, 5 

»T 

sr 

165.8 

179.8 

8.4 

^ITT-T 

ftrftro sr 

30. 5 

30. 4 

( ) o. 4 

STtfifh^ fl’TTl nWIVT 

ftrfaro 43f*(o *ftro 

7. 0 

11.3 

61.4 

iftifc TtMIM 

fwfae ST 

3 6.6 

3 9.3 

7. 4 

fluTT TTOT -dNITT 

fwfSfo sr 

9. 7 

13.0 

34. 0 

<'14 5T73 TlTf tiiiTTT 

fwfa° ST 

277. 8 

2 8 9. 0 

4. 0 

JT^Uf TTOtlTff TT TO IT TTH-TTR 

fWpT o ST 

124. 2 

13 3.7 

7. G 

sftifrfw TOST (nWRT ’JT’TO) 

1980-81 = 100 

155.1 

1 67. 0 

7. 7 

Ptwfr 

T° iiil? 

1 2,5 6 7 

15.719(E) 

25. 1 

ititi't 

TO TTTT 

20,084 

22.343(E) 

11.2 

TOTF flTJTT 

To *t,8« 

(— ) 7, 51 7 

(—) 6,624 

(- -)n,9 

Prtrfr ijjtt 





(<-T u I tr* PlPfl^ 3tl^'W arftJTTTt Tt 

T ° <FTt? 

7,64 5 

7,2 8 7 

(--)4.7 

4([14(11 (lrf*PRi: TOT^T *»,) 

T° 






3,5 9 G 

4,48.9 

24. 8 

TJ»T TfriTO 

To TTtf 

2,02 9 

2,085 

2. 8 

^ ^ (^F 3 ) 

To <PTtT 

1,40,633 

1,61,503 

14.8 

4* JTO OTTT 

*T o ^RtT 

63,308 

70,089 

10.7 

niftiftrii afaff i^irn *47 

7 o wr^T 

1,02,724 

1,1 7,574 

14. 5 

•ft* 1 ^pt g** (sfam) 

1970-71 = 100 

376. 8 

405. 1 

7. 5 

sWVPw Tiwrf % f%T TTWWTl 1JW (afro) 





1960=100 

674 

736 

9. 2 

1JCT 43. (Toljo ^T-<H6<IK TO SiTWlfor) 





(fjn$ St finf srrtrrt it) 






(hRiht) 

7. 5 

6. 8 



(w) 

1,07 TTTT^fr 2 jf 1986 sfk 198 7 Jf sfNtfHWT 


fa*sr *tot*t u t % fPrrr ^ htsto Jr ?rtai 

fer TptT^ : 

MI vl) 2 ■ w'lwIPlT, t-i4“i - TTTTTTT % 'jf’-TT ^TT 




1986 

(umft- 

flTraR) 

1987 1986 <lft 

(TTTft- (ITTT if 1 987 

ftrorc) if srfrirT 
TOR 

l 

2 

.1 

4 .5 

-ftror 

TTTT j] 

957 

853 (-)10,9 

-W^TtfTT 
fllWt ft*T|| 

T? Ci «{i <1* | 

' 106.95 

107, 71 0.7 


TTOTT jl 

1,130 

989 ( -) 1 2, 5 

TT WTHiTT* 
-HTlT for! (i 
TT wWrfrT 

(TOTT 

618 

472 (—)23.0 


12 3 4 5 

—Trrfwir 

torn 

TdTPrturwo 

T^ffaTO iron 1,1 <42 1,201 3.4 

-nTOfTOjrr 

tttW % 

Or* TfaftPro 

ftvrw 

uPm'iwt 


5TT.r w^tTO 


wrr 11 

2,387 

1,869 

(—)21.7 

-’jsflr tt* T° iRtf ] 

11,111 - 

980 

(—)11.8 

"jjrft PnW To Vtty 

fl 

w^rftr(T)TT 

Apr)! 

-■V* fr^r 

6,167 

4,82 5 

(-) 2 i. a 

(V) ifTT To 

905* 

1,370* 

51. 4 

(<r) f%af«n: to TRtr 

3,692* 

2,5 3 7* 

( “) 31. 3 

*3W wtrit 'JJTTt-ajT BTTTTT TT ft 1 





2403 


>TTCr ¥1 TR77, fwr*- 31 , 1 988 (fak 10 , 191 o) 


717 III— wr 4 ] 

1. 0 8 1987 if ffakfaT ffaw ¥T77T$' 

fa SEfftr^TM ff »faf IT 77 377571 fa ^Ff vft 7? fafaf IT 
fffa ¥ STfaTTR 7717 fa ¥lT7 ¥7t 7fkrffa7 fl faffa7 
7ff 7^7 ffatffa rr jr? fa fakr7 ^7 fasr if *fffa7 

ffis: far k¥ifa ¥Ri fa 7rc ir snf i ¥R ffaRiTi; 

1987—88 77 TlRcffaffakfr 7fRR fa fopf 9RfSTfaf 
fak RRrfanrfaf ¥i 77 fv? 57 : 1 faf ¥7 *Rrt7 77¥ 
>Tftj ir? 7?r, ffa R'+fp ufaR ttrtr fkfak nkm 
5R??T 71 ° $rk ffa '•rrafffqf'T, 7nrf7Tfaffa, 7T7f 
<jo 7¥, farfafffa, 7r, 7 rt ffa fp, Tr ffa fa 

cfsqr Tisffafa 3171 7fJR fat ’if 7?l77r 1987-88 

it 12.7 rrfawFr fa? faf 7k ? 7 f smi fafafa 

fafafaTfat JTO ffafa fair faffanfaf if fa fr^fa fafaf ¥ 

faffafaTfaf ?r 17.6 faffaTfa ¥~r faffa I i I 

1.09 1987-88 if 7R7 if 5far¥ falfaR faf 

fi«rfa faff ffa=rr^ TifarffaR ^TT^rffen.’ fak nr fa 
7^1 ffafat fafaifaf nk ^ ffaR if 777 71 jir if *njfa 
^ 7 ^ 9177^7 fa faifafafa iffafa ¥7 if fifaR ¥?fr 

faT7¥cff % 1 sfakv fak faiRrpTwkf % ¥7 if 7far 

fa 77 , far fa <57777 r far r <jfa ¥i 777 ¥far f, 19 86 

87 if 905 ¥ti? 777 iffafa' fa fa?¥T 77 1987-88- 
7 ; farr-r 1,370 rrVt 777 far rr, 7 k 74fa fakur 
. 1 TT 3 fan 7fa ^r 'pffffafafa % 7777 35 Tffaw 7ff 
;;7 fa 77 fafa 1986-87 fa faklfa 20 faf 777 7 I 
¥7 5T7-7ST7I7 fafa 79Rfffa7 77R7 77 7l7t faf TRlffafat 
fa, ffa7Ul¥ fafkjffa ffafafaffa7rt; fa ffafa-fa-ffafa 7 ffafa T 
fatfa Tfa 77 , faffafa ffawifa wffafaf fa fafaf ffakr, 
ffaRTR ?rffa srffa^T farfa rfa i ffa7 rtt 7t7 73 | ffa 

¥77 RTTfakr fafaf m7777)7ffat 77f ^R1 ¥77 fa ffaj 
7'faf ffa77 ¥77 7(77 771 ¥f77 '‘7rfaf-7r7 77177' 

777 7Rff ¥ T 9'f77f faf 7W 7fat fa 77 7? I Rlfafafa 
^faf 7T797¥7f7f fa fa t fafat 7171 7R7 7(fat fa 7 

TRqffafaf fat 7771 1987-88 fa ¥7R 23 7| fa, ^7f¥ 
1986-87 fa fa 96 faf, 7k 1985-86 fa 279 faf I 

1.10 7R fa^ fa 71 fa 13 jfafaM *717 

fak 9 7ffaT7 ®717 (¥7 fa7) falfaf 7'f77lfaf fa TTlfa 
r^¥ R7 R7¥7T 3T7r RfRl fa^ 7^ 71^ Tfal, 
7Rfa fak |R 7777 fafa 77771771 fafaf fa 77177 R7(fa 

fa fa7 it ^7 fa ?)k 7¥R 77¥77 fa' 77 fa 777 I 

1.11 77R ^?7T fa 77 fa fakr7 ¥771 R7R-faT7 

717r, fa77¥7 19 87 fat ’4771' 137rff fa fak 19 88 
faf 7?fal fTRrfal fa ffa ^¥7lffa¥ 7PRT 717177 777 
^7¥fa (71717 1984-85-100) 25 7f7, 1988 

faf ¥7 faf¥7 216 Rl 77f faf f¥ 8 -^7771, 19 88 faf 
265 71 I faf¥7fa77^77f fa ffalTR 27 77R, 1988 

far 71 ifaffaR ffa717faf fal' far771 fa 7¥ fa I 77 


7¥i7 svrrffaT: snFR 71^177777 717 g7¥r¥ 

8 ^ 7 , 1988 falT^pT 272 f ( 77r I 28^7, 1988 
¥1 ?¥7lffa¥ miR7 777 Jjc7 l(7¥f¥ 23 

R7, 1987 S: 2 1 3 . 7 fa 177 faf fjq-71 fa 20 TffaW 
7fa¥ 77f7 250. 6 7T I 

(7) Srklff7¥ 77f7 

1.12 7knf7¥ 771177 ¥T faf77 ^7¥f¥ ( 7TIJT7 
1980-81=100) far 1984-85 fa 130.7,1985-86 
fa 142. 1 fak 1 986-87 fa 1551 71, 1987-88 fa 
77¥7 *177177: 1 67 . 0 faf 771, f .,77 7. 7 TffaWT faf 

777 f fa 77 7k7k7 fa, far f¥ 717faf 7 > ,7r ¥ fakl7 
8 7f777' TR R47 faf 11# 7rffa¥ fag ¥ 7^7 7717 faf I 
Tfa-TR’Rf fal 777 ill77 fa/ 777 |7 7? ffa¥T7 gR 
777R fa 77 fa 7k 1984-85 7 7f^R7 77 fa fak 
R7T7r7 77f if ,77 37 fffa fa ¥177 77R77 RllTfiff 
77?ff 7T 7¥fal | | T^RlfaWR IffakTHFUR 1984- 
85 7 8. 67f777, 1985-86 if 8. 77f777fak 1986- 
8" if 9.1 ST777 T|f faf I 


1.13 1986-87 fak 1987-88 fa fakl7 faffaf- 
f7¥ 717177 faf fasJTTR 7fa77f (¥77: 7R7f7¥ flk 
T^RifTR) 7IW 3 7 far fa | | 



. TTlfat 3 : 7fafrf¥P7RT¥T faf faf«T¥TR spjffa 



1980- 

f TOfa ¥1 

-81-100 

SffaCTffTfffa 

7R 


1980-87 

(?T^¥-7rfa) 

1987-88 

(*rfcr_7ifa) 

(0 

(2) 

(3) 

(4) 

11.40 

HUT IR 

0 , 2 

3. 5 

77. 11 

fafapfar 

9. 3 

8 . 5 

II. 43 

fall oft 

1 0. 33f 

7. 0 

100.00 

TT77T ^fatP 

9. 1 

7. 7 


1. 14 771R7 CT5T 7 1987- 8 8 7 ^7: 77f c 3 
R7¥ fk3Tt I ^7 W7 7 ffa¥l7 8.5 7fn7o Tjfl, 
faf ffa ffagfa 77 far 9.3 7ffa74 far 7R71 if 0.8 7ffaT& 
¥7 fat I ¥77 7k R717 faff ifffa¥T7 7T fa ¥7, faR: 
80 fa 77¥ fa 7RR7 7 7577717 7Rf¥f ¥^ fa 7T7 
¥37 77 fa 717177 7 5^17 fa ¥1R7 g# faf I 

1.15 $faf ¥W7 7 1 986-87 ^'777171987- 
88 7, 777 ¥7 ffa¥17 7T, 77 fa 7f¥l7 77 if 77 Ijfa 
fa ¥177 77 7f77 777 7 11 . 9 7fh77 faf fafaf 7 ffaRr- 
77 fa ¥fR7 gt I 7R7T 777ffaT 777 fa7 7f^7 777 
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$7 if *rf % $(717 15. 3 7(777 $r 4(3: ft 1 
44tit«r$7 714$ *777 47 747 wtt 4741 1986-87 

•o 

% 53.2 7(777 $ 3717 7T 1987-88 if 56 . 4 7(777 
Tft I 4f $1 '3^^3T I, % riRTJfT 1987 if «nfa 

74?ri 47 71(741 747 tit »p*pf s 8 7fa?t7 tt4 t 

$f '■rr'srT^rw sfafa am ^aR; 74 % (tw^ 

3^-3 3fr| I 1 987-88 if TtTT #7 if 741 $=4 7331Tf- 
7741 7?7 71 TKT, ($ 77 $ 7VTT7 7$ 774^77 ST471 
if 7fa 777 7 4ltt \$ 7ff ff I 4,910 77T7T7 % 
mi 413417 73: 4f4f $r 77 4,981 77T417 $1 7t 
ST77r TTn’ff 7777f7 71771 % $!Tr7 f47ff 77 77 
if 777 7ftT«P | I 

sfteftfMF 371T07 $1 74 ( 7 

1. 1 6 f^Mfor % $7 if 77177, f7771 771771, 
3471 (77 7rlOt 741 7-7 f7fT7W 4177 7(7 77171 7 
1987-88 17 7Vl7 7^77^7 T-R?r T (4417 77 7171 
77 | TROTtfR 5$4?f(747 3iff7 (4771 7?fl7ft 7 
(4477 $1 7-54 IT tit >47 4tf47 747 774:77 7177 

31 7f777, 7f471, 7771471 774ft(747, 7^771 $17 
wtff 771 tWi 7jf77f 4: 77774 71 5T17T I I ^7% 
(77717 7T77 77, ^7 717T7, 47R 7777 74 '71lf?74i 
if 1987-8 8 7(77147 Wtf I 747 47777 7^? 71 
35174:7 $(7 *77 47-77$! W4?7 77 f$7$ 1 771771, 
717 4777, ^7 777 717]^ StfT* 4777, 7741 

4747 , *117 4777'f 7 1987-8 8 if I7(d731 7 7 
7(7517 4(1 (7477 47 4»sfV 7t I 

1.17 $1$! 77 1987-88 $ 4(717 $i$1 47747 

1986- 87 41 8. 5 f7f477 77 % 7417 77 9.1 ^(747 

77 71 777 7(77 471 74 317ft 7-7 47 7171 | 

1987- 88 if #777 4474717 39 .3 (7(777 77 fl7 $1 
47WT % ($77 f7®7 77 7 77177 7777 7.4 7(747 
$1 7(5 7(77(77 $17. ?, I 77T^T777 7 77 7 1 98 6- 
87 % 9.7 (7(747 77 7 737147 t(t 7771 if 1987- 
.88 if 34 7(7517 4lt 7 a fe % t, 47ff7 77747 1987-88 
if 1 3 (7(777 77 T^r I 

1 . 1 8 gift 741 4717 if flR 17 (437143; 47 $r 
?tf[T 7^f(7$f, 77(f4lf'9®7 77 $17771 if 4717 $777 
F$I7K7 if $ft 5714 Tiff prr I 1987-88 ilW fwf 
jm 717 ,(?ffft 771 s$f|77 f447) R 4?TrT7 1,554.9 
ftfT77 fr° 7 to f7t 471(41 1986-87 if 1,526.5 
f7(777 (7^ 7 t o 7: , (7731 $5 1 . 9 7(777 $1 7fU 
7f77f^T4 ft I 1,987-88 7 (77 477 47 47747 
3,027 (7(777 $173; f7l, 74 (f 1986-87 if 7? 
3,317 f7f777 7177 «lT 7t^ 7477 ?7% 44747 

if 8. 7 7f777 47ft ft I 7(77 7(44 7lf70 4771 
f741471 77 7 4Tq4 =pf 44747 1986-87 $ 


9,671 f7f777T r tH7 4W4<R 1987-88 7 10,079 
f7f777 7i43; 7f7rf?ra 71 I 

1.1 9 1987-8 8 $ 4*174 74 4717 $1 f?7f7 

$4 4fT7l77f, fT7r7 4fS7r^71 71T 7^7 4|7itY 

% 717-717 7 ; 77'f'$i7 4 t7jT 1 7 717 $ 77 $7 $ 
4777 f777r7441 T$( I 1987-88 7 74 71717 41 
447147 11.92 7m 47 71, 74 f7 1986-87 if T? 
13.92 717 47 41 I 

1.20 4717 74141 $ 77717 f'477i $V 4$, n 4 
4741 417T 77r T$f | 77(4 f4flT, 4$)71, ff7.7]71, 
7(477 4717, $14 7fl T l^ 41*41 7(4471 7 13(7 f«l(4 

7 fq-^Tf 47 % 741147 %'S %W[T |7r, 7(77 4($$, 
74 $ TtRI $1 f'47$l $1 74ff74i 4$r 71 71771 
747! 7?T I 

1.21 ^7 fTTR $ 7f3f7R 1 if apr' 1987 - 

8 8 $ (77 4(701 77To! $1 7- r 7l(q7 01771 , 417107 
$1 t 01771 44417 7(777 74T 47$ 7717 if, 7F$|4 
$kfr(74 (417 (777 $ 6 50 (417 7l(47 717171 7 
7f c 7 (TlRf $ 71714 74 7740f\' 7144 (R; 77 f 1 

47171 $1 (4crfi7 77(7 

1.22 47757 71441 $ 77714, 74 ^Wl7, 7437 

4*4 (77f, 474 771711, 41(7(344: 41f7, $,7- 

7l7sp, 7177, 4777, 7777, 4T7 74T 4:14 41714 $ 
$4 if f7'jft $4, 7(71(74 ?47T71 $1 f47f,4 7Tfa 
(471 f$71 717 $ 41 $(717 717 47 7T ^477 : 71 $f 
77f f T$1 I (4774:3;, (T4(77 *(P4 $ 4707 

7771 41771 7(7 7-4 35qfl «T4 $1 417 4?3;7 $1 

77$f 40447 701771 $ 4777 7^1 f>r-7r47 7$f 4:3; 
7$ I 7f$747 7(411(74: 77T47'(,77(,7 4-(4415f 147.771 
TT43f( 7(T 44Sff, ^$4^1(747 7ff7 (47$f 7$i7T,, 
7(7(7 7(7 7:i7fT4($44T0(, 7173: 7f?f4:!T $1T 37 7T, 
7R 4C414, 7 tW(477 7(3; 47, 7f3;4$7 77413.7 , $i7i 
741 4737(7 3)f$7 77r 73714 73;7 41$F 7($lf44 

74:1571 $1 74(7 ^7 (771413- 77(147743 T.fi I 

(7) 7-34HT1 $ff$4t 
7r?7(77 7r(74T 

1.2 3 7*t7l(w $1(7 $TT 47$ (4f741 $ 74lti- 
47334 $1 7(4:41 1987-88 if 41 7lfl 7$1 I (17147, 

1 98 7 $1 77T(a 474^-777 3747447 4)(t 4T4v 7T47 
% TTfiRl $1 5114 7 77141 $1 3 0 (4747 >7(441 (82 
4>p $14(7 $(7 737740 $! ^$i 417'4 7ff 7), 74 $7 
4l 7(5741 ST 7 % (77 W170T4, 74(47.$i4 477147, 
TTftf $341 $ 7$17 347 41 (7 47 41(794 7f74?71 

% 4 sfl 7 7 T 740 4 r 7 - 71-’ $>o $(7 47-$7i 477(74" 1 

37T77 7,47 fl nt I 77° 7T7°$t° $>o $17 
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Wl Hr TRIF, fWRR 31 , 1988 (ft 10, 191 0) 


htt ftifmff h nmi if msft phs hpi ft- iftm 
ft, ftfn iftftci hi ir ftfft f'mf ft'f if fftn, 
20 fttif ir S'RmiT mi ir, vrsF^iT, 198 7 i 
27 wt»ff ft ft 1 miftcl if. HTT 24 gftft 

ft ft ■rPcfin'i-i if mftim-r iff £, ppr r fftrr 
nr i 3tfnr (fairer tr fifaam) ftsrfnir, 1951 
ft mr^ft IV ift v Jr fiftfm fft; ^7 s,-^^ t t fftp 
ft mm nr «rri fni fsi-n, msm, ft hictt nft 
ftp sftqf ft'qft 50 p is pt 27 m ft 1 

1.24 q^ff HIP, 11/88 JtPTHP H mill iftlftl 

itftrr (1 98 5- 90 ) ft- pi «ifa % sft T i ftftfJTH 
mpsi ftifipmr HftH sfaiftorit enrcTr h' pTr/ftm 
ft lip p i HTPm ftflcT Hf I n't ftsRT H iai'P PrIP tfiWrl 
iftfp smr nr 'jift’ftHi hip, uss ftp 
1 990 fHPV ft flftl ft Jffo flUPPcITSF 

h hthtt 97 ; rpt: fftrr mom 1 

1.25 ifft hip, i98s Jr im-qft ft' ftrm 
Hifa cf tht itp ft ht ft ft 1 p iftHi' fanm fafirft 

srcfr-r famfpfag % wrim h; HiftftHT fstt 
mm Tfirr (h) pftr % ft pthtp (p) mfrftft 
PRftTt, (ft cffiftHt IFTim ,(ft flHftft $TIR 
ft7 ftPrTF ftp (ft ifn fapfil ft ifa lift 2 HTt? 
TTq-£r H iffttaR H TO cipfftf PPlFHTT 1 ilin 1 po 
ftp ftft ifftfrcT fftp H vPnST S 117*1 fan Pit P 
gpRSI flPUSP PlqiSP \*W ftfVPp ‘ H p flyn *fy 

% t ?'R 5 sr imr, f*p ^*Pit% «fi?r'rfm?rrf 11 / 
13fm' T ' v 1 FT ! 

1.26 3^H, 1 988 ?ft«frfw 

ft't vfcTmw f;vt ’Tr’fy; % fast 

(freff % ot'KN-'^i 1 ii?*,TFn ?F % 
rr sftr % 0 ^ if qi?5f ifr iwr 

V) I ni *f(Tcf % srsft-l, f^'lR Ill'll sp, ^ (v) 

^f Fi^qftil'T, (’3) 7,-^f sjIWtPr; 
EFTIM^nTWF^Ff.irTgFffF' fltT ^ff % ^cTPcf 

?rrer ?f, ( 1 ) ofTiRn'T't VRifncf +;^r mi % f^ 

fV^ if f 1 ST vtl miSn #,• m ^ i 051 - 

UclTSn ^TJ53T % 3 0 ifnll 1 Vf^P 
Fft w^esrr F't, (v) ic';P?4 qfr mr sfi m 
I7qir(t eifcr % firq srrifwef 1 ft, ®pf5j%cr 11 i itfmr 

flTSf lilf 1 5 0 F?<t? Til cTFT 4fr r-fRcf -yPff 1?4V 
sut ITT V ? 1 yFf Jr 15 ITtl cw qfr 5(TO 

qTvft WTtlf wfacf fplii % fiv J] r rrio mio z\o 
<to/ tK ^Tofn'iT % fll liWffi nw in 
ifr rriOTTfd n’Cr ^r 1 

1.27 fi®f % ^«r'r^R?TTn iff ^ftrsp mfr 
in iFTii si % fai ‘fairri mnf % fsm ir ipt 
err ITCnrrr ,fimt flT51 gfir if n'Tg'lftif qlf snfq 1 


1:1^ % fMl ^isfll IcITirf % ^4 if m? TTS 1:1 1^; I 
1R*1 Jr S!li 1T1 1«ff Jr mx S9T if tT HI 100 
flHTI H-ST H't f lifter ftur ITftTT 1 leftp fql.yry 
HIT H'm?1f7-'/T flH'JI nflTr 2 5 Jf 30 1RT? PUT 
cTH Ht f-rfsTif Riisq s;rmt ^iTOii' l 

i.28 q^ n - : fr it finm irtt 

10 ii ht wift #: ftri y-rm iff 2oifner ifr Hstcfr 
%n Jrrrrwviff ira so 1 % 11 m sftr esTT^urifk 
%fc- n TT Rriiff 2 5 ifm sfrvstcfr % n if wm 
ifr mu s oh h Vf Htfw mi ‘fen msff' if 

^mPriifR m«r $t srft w~y Jr iffti ftv 

rnr ft®! mr'r Jf rmftcT ?fr«fTfti sftf h ftm 
pfrTrr 1 fmi msr <r ^itiit, ni fi®% 
tiWf Ht flHTI 1K8T, qff ft) 30 flTRI, 19 88 cfH 
im ipwftfm %, ■; ft ifmimoT Jr 

t I fts% 1ST if ^mftrf ftrr yffl % Hmfll 

^ht^tt 'jjfr fnfsn'f if vfmp uutt trtftt 

isin fto, mil ht '»fr vn 1 1 

1.2 9 3 ^4, 1988 HI ITftl iKVTiftf H it 
1H1 HITS FT 17337 1 3 0 11, 19 88 Hi fft9T iff 
ft: TTtfo htto sffo ito ififtmT h smicf mi iftr 
nrfftTs Hftfiqr ^fnftftn irnffTi tifi if?riftr 
Jt oftff ffft 1 %h‘ I'ftf trfi fftftir ir srtftR, nrctfiit, 

Itft'ftH 1 ?TTS m IT 111 ft if 2 5 ifq'STcf IT nftTH Jf 
mvTr mi H Tmm; 17 ijjh w Hfr irft f 
l.ft 1T1 ftp Iql IT M'fk’P iff iftmqfPTqT 

£ 1(11 off rrafW in miHft iff iftmrfftft 
ifft) , n- 110 m7o ftp ffo fty TTT HI Hftfnlf fp 

ftro ftfn affttfiH imfn irft if ^if 
im 1 iftif 1 11 fi°fi Jthwt 69 0,1 o htto (fi 0 
iro Hmfiif pfriftii in Jr m^’i fm iwft 1 

ifwfta mf« 

1.3 0 11 1 987-88 % SftH TTlftlfl ftfrf 

ftll H HTT9 1c1 f 1 H'fel mffftlf H ft’cT gl 
ft fmpri ft 1% ft lift wf H fttr 111 ftsf 
ftT I ftrft ST H-ft ftl 1H W mcl-fllT wt- 
^is K m ht fn'ift Hft h im ^fftf h mppi 
198 7-88 H m HTftT 1HF ftT fin HT TR^O 
HT1 IR lift/p ft H ftl HfcffTFF illftf ft ^?:T1 
ftr HI WIT if mryTSP ftftft ft 11711 H'ft IT 
TFT I 1c15fT Pt ft pit Jf mftRcf IFcT Jf Hlft 1T1W 
pt fftrif (ftfti) nMimr, 1987 % ifkfim i 
HTft^l fft 1ft I Rit ft Hfifmft PT Hflfspll 
fppT 1PT IT fp iftf WIRT, 1987 i mi I f'm 
lift IT HTmfTI Op TT^ft imr iftiT irph ft 
it 1 hu srimsTT ft ftsPT mmfp: ft ift pftft it 
pit fp.'iT in 1 1|1 Jr Pciisf It iftTSi st?h 
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3 TTCT =PT TRW, tqqRT 31 , 1 988 (qfr 10, 1 9 1 o) 



WtT ffRT qfqqfqq qqrin'qq-T,W(T 7 |f |ij g-qffqf 
it fPPTq, '«tTt£fv;qfapT<q iftr qqfFfrqTn] qj jrfiiqrq 
qW % fqfw qf?q if 47® rffiRf it «TTrff/tT ffTT 
^?q ®t# qr srp^q fWT qqT I fefRT, 198 7 if, 
qff ; fiqfq if f iref q ffrr fqR ^q 
|*5T fqfiq qqTq fqf qr. I SW wfqffqq % '„TW 
wrqwq ?f ’Tt ww? q^wf % qqfq wfnffqq 
% ffqqqfqq qf ^uRfr ¥ ffq ^T¥,tt if qrjpf wfr 
Rertif wtq fffWTni qf qffqrq qTf q fqij q-pr f 

!fT?I JTgTWf WqTq f%rr | 

1.31 qTqpf fqSn r fr 5r?TRfEr qqrff ¥ TI^3R 
^Tqqfq fi'fn’ ffqiq q fqq stwt q qqTw -qgf % 
fqiT ST-qTq qqcfl Tff I 1987-88 % f“-f(T qqfrq qfq. TT 
qf-^fifT 12. 3 nfh'IT'i' q?T ff qf I Sf? ^fffWa qR 
% fa? JTrT^' ffqT WT fq fiRR sqq q*q fg^iTiff 
fqff ’TiT’R^ w *rf i 

gua ft fa 

1.32 igi % JffW f V qT5 Tfr qjsf qiq sqqqq]- 

ip qqq qq-R % qq if 17 WfRT, 1 987 ft qffarf 
qRT flfa f 1 vfiJ^iTT 'T'T TffqfWrf 24 Wq^TT, 

1 9 8 7 if 9-5 srfci'SH if qflfT 1 0 SfffWq q;T [f^qT 
qqT | qtfqfaq n'TTmf W^'lci ff 2 Sf-RTf, 1 988 if 
37.5 srfasrq if 3m t 38 srf^^irr qq ffqT qqT I 

■qqffn fiR fqfqf qqqvqfiR q^wf VTTJSTvtfffa 33 T 3 T 
*PT ?VT*f■ i"T qTf "P faff frf'-RTf, 3-,'Tiff faff, STTw/'qTErqf 
ifi qf^ffq'T WV^'V- f Wit qnT?/ % qrqf if spiff, if 
WT^ 3 T, 1 987 q «frl t J%: T-iPl qf fqp qTT | 

l. 33 w® snrffrm qf .'fr t#t ^ffqf % faqq 
if fa?ftf qra WffaqT'n wrsf.fv q w*fr-; f rerfpTTT 
frfqWf q'T aqT'-fqqf W 'fRf'f fo'qT ?f, WTT^ffq fT5f# 

% ^ W^Wf^f ¥ ff*TT wfqfVTq WRTWT 4?f ffW 
TT^l Ti WWWfq f^T ^TT ¥ T^Fq if ^^ift, 1987 
if -RTt 4ff q't I 'J 1 WRWf if, ^RT, ^fqq'f q 
^flfj ITTfy^'TFl qf'if'ff ^ ffRtff VT qr^f-f [_ffT fqfqT 
ptfqR i;iTjf if nPiT, 3 ¥t ¥1 T‘W ffiRTWf 

% Ijf WTR^ f V fn’T WTTfffq f<3i3 % ¥f fRTR '^q 

fq n q SfqqfWmW ¥f M'MrgfcfWf ¥ WEfin' 2 0 wfrfFTff 

Rqqoi't if *3Z qif ¥T fW¥Tfa¥TT feql qqT I 3 VT?, 
qjp qqfl g'TTT WTSTT’ff WR W.Vt ¥7 WtfTW WRT Wf 

4 qfTR PM'q qff q'ffq fffwr w> wrffn' qqq’f' f qf%q qTqr 
Ffmwf ^Tf wfeyw 2 5 nfqsrq ff¥ w*tt qqqr.,- qqq- 
pfR (jgff (qfipg qra if PfR'i) ?fwrwr ^'f wfsrqTR 
1 0% 03? 3Ti Tlffl n¥ WT? Vi 1 ¥f 3¥T Wf 2 spiff 
g:qq 47f gWf *P W3ff ffWTf fwq Wif r % 10% 
rfap qff Tlf’fl aff wfaffaW 3 qff WqfET 

% fpff rrq; qqqr WfqfT^q WT^rffT^ f 3 Ff W^T 
q.-rif qfr 3<T%¥f 3lf,;T % W-flf WT*ffq ft Tf I iRt 
jttt qrqfq qff >rf tc % fRR if Rtfio qf qfi 
fqsrffTf ffrqr 30^4,1 98 8 iTffqrqfrT? tw ir 3 ?f¥T 


2 ¥Tff Tff fT fi qf I qqff spf sff qrTcffq fT^ 

^f' ^ !TTfqq;TB| %fq.;r Tjfq/Tqi qffrrq; qT wftf¥" qff 
(^1 fe; qfTWfvf'i'T q;r wrq <; ff) % wfqq^i qf firtf 
sfRqr 25 Tiq qqq qq; qf, TTfqffqf qqqfa'q; ^fij 
wr^qfqq wqrq^ff qff<iff ^vTqfq?; Frqf qq fffqiqqT 
^frqrWf gff ¥ f'frT ^^ffsff qq fqgiq q;qq qff 

w-rqfq ?fr qf 1 

1 . 34 fffq W*fT fg-fq qfq'f qf qqfiR q-pq 
qTqlir qqf qw ffr q-qsqqrqp q Jjqfq pqq jp ^pq 
^ 2 wfcr, 1988 ¥t WWT W fqqrqq, 1988 
gqftj =P f%q qpq ffrfq qf qpTqT qf qf I ^ffq ^ 
wqrqq q,q w qfr 744 ,.-fiq tr 1 gff qqq 71%, 
^fr ^fswfrr q.q wnffpr w^qrq % qqffq q-«q qfr 
qf, 23 Vsfcr, 1988 %t qpfr qqffqf, qrf.r f ;ism- 
qqq q qW>if ^ffj 4T fqRqfqq qq qq 1 ’ 1 qiqsnr- 
ftiq wqqiq fsr^Ffr q/r qfqqiqf/qfqqirff qrq^ffq 
qqmftrqf 4,1 sfr fqqr qq qfq qfq qqq fqqptff 
qf q^q 2 qqrf, i988 ir 105 qffqq ir q^T-rrq 
io. 5 %, qqr 30^1 1988 qio.5%qqfqr 
11.0 qfqqq fT fqqr qqr 1 qqqqfq qrqrj; fqlgqT 
qr ^^qq qffrqq qc qwrw qqqif" q qfeqfq q 
91 fqq qfq qfq p qfi-q ®: qiq q qq %fqrr qrqfq 
qqr qq 4 qqq, 1988 q o.sqffqq q g^r-qq 8 

qfqqq ^frffqii qqfqfwf 4 qqq, 1988 qqqprr 
t qq-fr qrfqf qfr q?q q^qrfer qfq^fqqf % qiq 
qqqfr qffq sqq?qr q.w q ^ftn qqT 1 27 qqqq, 
1988 q qqf qf qqq ^ 1984 % qrfqp qfqq 
qrq q ?qrq qq 1986 % qrfq-K qfqq rqq qq qrq ft 
100 qfcrw q;> qf qf Tffqr qp fqqfq jqfqqq 
■dsqsq Twrq qR 4 T qqrenq | 1 

fqqffr qrqiq ^fiiq 1 

1.3 5 fqqiq qqfq qf qqr qtRTfq tf, qfqqmf 
qf q^qrqq qf r . q qqf wfc qri^r ;rqq qf qqqrqfq 
qf qrft qqrt q ^q 'd^qft if so qrN 1 , 1988 qf 
19 88 - 9 ] 0 qf fqqtfT-qrqrq fffq qf qfqqr qf 
qf 1 qf fffq qf qft q wqqR qfqq-TWP qqqTq qf 
209 qqf , wWfa qf 108 qff wtq qqftqft qf 99 q?r 
qfgq^qr rrrqrR qTWw ftqqr f 740 qft qf gqfqs 
%'irr qqr f 1 wrqrq wrg;Tq qfwr q fq qf fq«[q 
f-.qT qqT f, wfr q^TTW q fwrfqq rq qTwnf qf 
ijqq wrqfq q 10 qffqq qf fq%r qfq qf gqqfq 
^t qf | 1 26 qqf qT WTqrq fqqifqq =;t fqzrr qqr 
qfq fqqfcr qfr rtttt qrTqr qRqi qf qqT qq fen qqr 
| 1 fffqq w^tr wfq qTTFftqg: qft % wrqiq qf 
qfq qf ffqfq qrrqf q fqq 10 srfqqq qq qf gf t 
oqpTTT qnqt q fqr[ 15 qffqrq qf qf w^jqfq ft 
qf | 1 fqqfq qr^ffqq fffq qf ft qqi qq W qqT 
| qfr wfqfeq fqqtqT fqrtqqf qf wffr ^ffqq 
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3T 31444 , f43nR3 31, 1 988 (ifa 10 , 1 9 1 o) 


*rnr HI— 37 * 43 

413 44333*441 3 $44 $4 4Y thrift 413 % wmr 

t 4 glwr | i srrkr 37- 44ii 4# t^t 37 farrW 

4T7?r 4l4 34143 413 ^?t‘tit 3 fan; *jr;, 4T$43ft 3 

7fYa3T % !>mY47T 93 f^pr C ;7% •; r 914319 | i 3^ 

913 tfrr 3r333t -i t 34r4 9f97T4 91999 34 jttFr 33 

99 cTRf WrjrfpR f-941 RT 4191 % , 9t3 3144 9 44391 

1 5 -TT'nr 334 ■ 4 4199 39-49 334 913 97ft f93Y9r$4 
34 tffM'^TcT 139 JR 9$1 4Y 9$ 4 I 9199 3 91331 
94 Tj^Tnr 47499 4 10 9f499 iffTl T 9f49 34939 
^Wlfcf ’TOtlM 3T?93t 3Tf97l9 9f49T 4Y 4§ %_ I 
srk 4f9f33r 3T53374 34 99141 44t 

I I 

TrYftrct 

1.36 few trnqff 47 %ff 44 ts,tt 4? f3$, f9493 

'pfYf^f’r 3 ttt TmffYpf»r xsrrfY f.iT 94 i ?nff, 99499 
FlfiRT 91934 31 991 44 57 Y 9 3994 99991944 44 939 

93 sprit 4$; ^991491 9914T 91 93 I 9$ 94r9lf$9 

3r4 3 fppr qrfW 99 Sr tnfk 9991 3 3T3 

413 1* 1 4 3*999 4499 f449 34 94(97 3 44 

%f43 .Wfc 9T9, 1990 93 943 9$734 4^ tl 9T433 
5n4f499 94 913T 8044 3 Wft4 753 4Y9 9*1 

$ %[ *143 9fT $4 4$ I $4 7l93f 3 f43 ^33 4T4r 334 
9$Y 41444 SRfa «fY 4W¥«I4 334? 5 4<f 4 3 94 39 
i\ 4f i ^qrfcpf^- f^qrr, 94^99944 W^rk 
4 hr 93 VT#Y S93 4T4 t 3 54X4 4ft 9 * 97 : 9f9949T f4R 
4 4 44 fr 944 i ^fY rr *;R ?rfisnTR wit 44 ^rorsi 

94 9? 34 5rf49I4f4^ 39 93*Y 4t I 

1. 37 f444fY f444 ?fYf4 4 ^Yt 4FT4rf4 4^f ^«TT I 
Rft 4 34 4TTf 44^ 44 4ft 4144 4T4 f^^fY 4f4t4 
41414f 44 434Y14 ?t 3734 ^ f^ir 44T4f44 4414’t 
^T, 474 4T4t 4 414-414 4^1441 SR4i4tf44 4Y 44 ‘ 

4 44 fl> 4X4T4 4 4Yf ft^fl 4fl4dY 4T7fYrrft 4 ^Y, 
41444 44414 fq^jfY 4f44^Y 4T4Y Tlf -i.'RTfY 4 ^Y, 
3^414 4 4^4 444Tf44 4^4't4 4ft 44fir 44 f 4 ? 4 TT 
4 lit 4 Y 3 4143 4T4 44 ft ^44 ?14mY W^Y 441T44 
44r 4 8 sY '444 4 StRjt; 4 ft 1 

1.38 4^ ^ 4Y7J4 "T5fY 4R13 if! 34X4 f43T4 4 
fxnj xnifr 4T 3T4f(4 4 . 74 - RkfosR 4 ^ 44 'f 44443 

43 5't4 '144TT f34T4 4 fRTr f^q- gqjq f^; ti 

’13 I 443 434 't % 445f4 4Y3 4413 4 144 Sr 4 ^4 
XlY^'lf l+fhl f4-V13r 331 444 fi4, 44f,-; 444 73T-f, 444- 

-v. * ^ ^ ' 

4 41 31 ?4^lf43 4 4144 4ft 4Y44T 31 1 1 4434, 
198 7 i Pt4T3 c '4 f44 t 44T I 33T4 414T7 %3f44f4444 
4 Y 3 f44T4 4 f44 331-4 ^4447 3t 4^4 4 434 - 
^44 1 fq3 4 4Pt ffprr 774 | qrq- % 4T4-414 ,4 

4f4^f44i 4 3f44 5qT4K 447, ^4Y-13 I 4 414 f444l 
4 44144, '1^44'! 4T3T 43 4^7 4 ( 3^574 ®47fr 


fqRflq qfTRFTt 47 441774 4Tf4 ^Y ff4fr44 43^ ^ fsfTi 
3314 444441 4 f44314l 434Y % ^44 4 4^4%4 | I 
4%^ 4f43T (f4f4444) f444, 193 7 44Tf, 198 7 
4 31711^4 f4HT qrr, Ff|f\, .PTfqm 4Y 3311-; 34444 4 
4434 % 44 4 4Tf44 f44T 4T 44 I 44lf44 f444t 
4 4473 ffl4 44T4f 41 4'fW 3414 414 4 

4f4'fi44i 41 4^1-14 4 444 474 47 ^4Y 4373 ^ 344 
-■nf 334 414 43 ■: A f^RR 434741, 34^ 31W141 
43414f 4k 4134k 3^4 f'il 41 4>‘tf 4f44ft 4 -,; 47 f,.4l 
Ti^74f4 t> 44 331 . 3431444 41 4434 444 k 4f447 
443T»IJ I 

(3) 4344344 4^3474 4 4ffT 4f44t 

1,39 313414114 -W 4IV-74 if 4f4f4f44f 41 4fk- 
jf?P4 4 44 1 987-88 4?4k 4^34^4 341 I f434t4 
(44 4 fPF41^4r3 4|4 4 434141 44 347447 ^1 4f 
47 34T44T fttr 4l4 % f43, 4Y441 44 4^ I 

— 4't4?4 f4M4 f4f4 4f4f4 4 314‘f 31 444 $14 

4 44 4V 4Y444 34 4334 444 4?ft4 31 f4r4k 
4$T441 444*4 334l4 3 4433'l4 4 4l3ifY4 
4l4$4 414 34 1443 3° f3o I 

— 4^ 3f4f44'i 3IJ44 f44T3'4 3 4R44 4 f447T3t 
3Y 414 4714 34454 33414 % 3$74 4 4T3ifY4 
41’4 4f4 fwY3<4 ^441 44Pt f^o | 

— 444141 4Y3 47r4 4131 3 4TR4 4 4lf4f543 
4^4414 4Y3 f4 HT4 4144141 34 f4144Y44 334 
4Y3 41444314 g 441 441 3 Y r r4lfi4 334 % 
ff%3l4 4 -413414 4teftf4l4 f4 M4 34 ^447 
f4r 0 1 

—Jfrsfrf43t % f4f4 ; 4 4$^4Y 4 4Y4Yf44Y f4 HI 4 % f43 
37^44 344 4$ 1441 31434 {,3414 ^ ^fe3'H 4 
41^44 44Y 34 4134434 f44 f444 I 

— 34431 f4lf44 4Y4YF444 4 4lW441 71144 % 

f43 413 3414: 433 334144 3 f34 3f# '4141- 
%4 44?l4f43l 34 44414 3 f44 f434Y4 4fr441 
333W 113414 4f 313444 4Y4tf4 ? 14 7T4 t'K 

413, 34T134 34 3l4 4Ff4 3OT 4sfr f4f4 I 4$ 
f4fq 4144441 3 4i4i4 ^ f34 ^4 4f ir4Y 

43141444 33 3413 ^l 4 413 5 4 f 3714 '33 4 T 4 

3 3131 f 4 fjf 4 34 31344 f 433 f3f 474474 
R 4 fq ,34 33 444433 3$34 f 44 t 33 , 1987 4 
34 | fl 4 T 441 1 

— *47373 37473 3r4f 3t 334 3 f33 4Y3 343 

3?444 34 ^7f574 4f4T5n, 3431 % 3f34T4 443 
fq^l 4 47^ 37f3 31 $34 334, 4lfq 4 474f4T4 
314 34 444 3 f ; 4'T Rir f44 G flf4 444ft ^ 

33 4 4T3fl4 3373 4133 f444 f4° I 
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fan III —vvw 4 


mry an <Maa , fa may 31 , 

■watc '- ay ni'u inmni 1 , - 1 ca 

-~ TTSTT ^'TT it 3TSRTT it 

ypt % sfw it agl, jytfT % TTWT 
aft y^t ^ faf, UmT yfmfjfcpft fa gayai 
fayf mrm 7 fayf, fmfyyy farff, smtef, mfyfayy. 
ftryf, arM^ra; yyyy-yyir, yffy mamy fyfaryt 
arrfc art mfi'air, may,' yyair frtfrmti aray, 
arfmrfy armt % fyf f^rayy? arramy ffiy 
arm ^fa*rr f(=rc. 1 

-- srfy*jfy mym % a>fyar afta fmmy % 

y'msy % it W^T Itwi af ffy-^tm 

% fppT VTTTFfttr Stf^ffT arV fayafi 43T VVi I 

-- wefar afta T«rnfry ^arcf tt fmir<fi$y arrmy fay 
y?myf yi srmfy wit fawny arm % ffmyfay 
ir Tjt^rir arryry tv arfafyyy, 1987 ^ wl 
V aFTyTT far ytfafaar fayy % *m it mwfw 
yrmy <?ar, y't far atfyffay yyyf an mpm fm 

aftT yanWt % arfWWfW % fafT fay ^TTfOT 

-. . yf, 19 86 it TWTfq-rT yy OTty fa fa Wfa yfamT 
ST?T ir yfaWTmr sff aft yf.yfTi nqyyr ayyfa 
% fir 1 ? wym, 1 98 7 it mrtfaw m'§fiy fftytt 
fafa % ywm arm % gf ?y ir wrfafa afteftfaar 
fanny rfar afr h^tw yam V *y ir wrmfrn 
yy natty f^PRT ^’ar 1 

M, 

— yyf % tvftw K* ^ft^rofr’T wf t ymfty 
fpr nmfn armt, nmfanff mar yytnyrsrf, 

?T>ff art '3TTT Sttff TT fanffa yfTWt OWyssr 

Wafa % Sfatafa % mm srarrc, ya-namarTy 
yy? famy mm yyarnfi % ynr yyy % 
mt ir sfafmt mm w ysfrarauffa nyf famy 
nnfjtft fao 1 

— mrnfry am tv, ffwm sftT wv wtt y^rr 

ITTT WTTTTT TTYTyfry; fafawt | 

— fypTyWiYr 'twyrryr ^farKrrwfT A w i^y ^crr 

yrt ^Tr yryir wtT yyyyf sftT y^f % troty 
wr yffry % f?rt 5ftT wrt wRfirry *rmff % f^rr 
fyw war y Tyry % ^fPryfm it iTTWy ^fyr 
5 TT wftT %==rTr tv ?ttt yyfer wrywi'Tyr Yfrfyir 
wrtT ftrrr im^ f^ro ?ftT fny 1 

gytfyy % JRftsr ?>tt, fo 1987-88 ir 

rrTytyrwi wyrytry % yfT^w it TfYsrcry 

i ^rr% wttrfryy wyyy y*fr yry.Tf'r fyrfiy 
rtT«tTy T^r ttT«rry ^m-wwy yryftyy syyr it vt 
yy^ity yrrynt $rvx my wry 1 

1.40 W % ytTPT, yfr^sy it 

my ytWyyt y? t^V—(« p) fWry 


1988 (mV 10 , 1910) 

ywryf sttt mryi wi v\- ymwr tftx yymm 
% mysy % fyrr wryfy^Vi mnrryr, (’?) 

yfYyT5iyr fyTTTPTnr vrofiyiTr y'ryyr % wwit y: yrt-yy 
y fyysfr ysr ^rvi yy '4r yyrr-Yapy fyqy^- % srrfry 
yRr, wtr (y) fyfyyy ytfryy wmw y'myr % m?T 
% *rr«nt 4 fyfyyy afrfg-y yyry fyftj % yyy jjtt 
fytyfr ysr aftfmrt 4 fy^Bfr trsrr yjy’T % gy-^friTyt 

v ya-^ny 4 fspr yr^Tfr yyryr 1 

(*) myiyyiri aftT yfrjfw 

1.41 yYyrrfi fyofy x?\t yYmyirmp 

yfyftfyyt % yf^wsry it yyT y<fry irv\ % ftp yTyyy 
wrfyyr TytyTy 1 988-8 9 it mrfTT wtr fyatur ytt 
y?ryr tv w>t yyfmr yy it s^rar yftirrfyyr fpRriy 
y T , ytff % fmr Tffyfyyr a’Ty vv ym | 1 

1.42 ^fhnwnrw, yy vi yry^y % nyy y^ myyy 
% yfVirfrmyyy *prt ft t, wIt ffy gryryy 
mf % fspi fyytfyr ysy ir wfyyr fty vr ywryyr 
I 1 fyfyyW wm wIwy: yayy wyryTyyT am 
yTyrrfr 4tf4yt % y:r T 4 1987-88 % 77 yfinnrr 
yii ^ryr 4 9 yfamr yrr fyyyy st air my 
ft yarr f 1 yfw yyy ir yyr wfm ymr if it^ff 
it 3 «ttt f ft % vrw wY< wfyy jjutt try air ynrmr 

wtT frr f4yryT iryrf 1 my ^ % amt- 
f4 5t tr , !'y wftT mrryTqm ^wtt fmmy yy4y e yfamr mr 
g«afT yfnrar ftmy vx yam f 1 

1.43 irfamfr it fmnrt air yrmrffy vxv % 
fyf 1988-89 4 matF-T mrr ir y T ynrff y yy y 
srrfyy t« 3 , 000 /- aft yrm am fyfym mT 
yarry air |, mr mryty aflT arm fyfw ymfmtt 
% my it wfmr t» 7 , 000 /- yy mr yry % f¥t mm 
soy % wm 4 y mm tfr yyy*y mrff m artyf^yy | 1 
arrymr yfyfyyy aft ktttt so yy% ymy yrmy^arfr 

yqtf m fyrfry yrmy mm mrifry aft yt 
qrrmfmp fyfrnff it fam yy fyiryf vr 4r fyy , T rr 
f 1 1988-89 % fint 28,715 vxtf yyy aft 
fyfmfrfyy mfy 1987-88 % aryytfyy fyfyytmy y 
16.6 yfyyy arftrar ^ 1 

1.44 ijmff afi it ftyfy mfryyyy mmy 

yyyr | 1 yy 1988-89 afr yyy fyyrrfr % ttmy 
ytm my ^yytm if 2.7 yfyyy aft yy ft 
aft far f*m?r mi afr f4r arafr it 4.4 yfyara «ft 1 
cj/afr myiT fiafy afr arfimF it a,fyy mmyry ft 
Tft % ?ftT yrayfyar fmryf % yfy yyyy if yiYTT 
yyty fay | 1 1988-89 aft may famf'r % atmy 
fyaay % to y%y ary-^yyrm if far y^yifay 
mmta yfaytiy V yam tt f 1 
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*rnr HI- 


41 


4T3T 471 71314, 31, 1988 (<fPT 10, 1910) 


1.45 313 3i7 giM ?Hf *4 f ,qfd M 3344 


Vx 5 Tim» 7 T Jprf3, srrqnr Mlwriq r< Mri, 43 M 
31x qTT 4«r wra i A^a * 44 x 47 if 341437 
4 r 33 ■ fwf3 f qa? 3 Vq x.idi t i Mirix «rq 

17 f 43? 733 4 fgrr XTA'AX g T v f forr 34 3347 3lM 

Vx *rr*T ?fi q? $f fwKr 4 ;t 3 3, fo Mr 3 sqq q?4- 
sradi3'i 3 c t«t^' Ef?r# *qq • ffi fi;4T ori n 3i, 19 s s- a a 3 
laiMrfa rqrqt 77 31 Mrs? 3 x^t V 3 x 1 3?Tq4T 
I 1 

1-46 31341 i?*Pffq tffufKT #. 143 3 in 4lf 

Jr M wM *p srrq?? qrwq Jr sraf^pfnr 313M 
I, ft? 3 qrMM 33 3 eo srfcnrra Jr '41 
41331 mv 5TFd mx fed f t 43 437 giW % 
5fr fa faMi'MiMr qMmT 3 Mt ir nWnf 1 
373717 4 ^ 13 fa 37 13M 741431 Vrx gxxrxqifqci 

% ufax? 371 Vi? 3773 ip f^ixr gm 37x3 417x3 
377 feu; i 1 guild % ihthtI 41 3 5a 1x3773 

M-buxit 4 gxrrtM M 77 Vr sr*rr31 

giqtq, rtznfWiA xMiiT, gMiidi 4 'c 37371 4 
Mug, MV? srnr g^T 37 #3 gig 4 gfaxr f 3 gx?, 
44141 Vx 4 t144T<1 \x 414 4 41 x 3331 4 sfMr 

4f1 iJ44f8T 3(1 *£3X3 if gg : isrrar; ifxqM ^r x& 4 . 
*3371 44 -WTO 4 T AX SrqfnT 4314 4 ?gl UfauM 

$, fggg fu 4f Vin-gfig Vr npra 

4 # 41 1 

1.47 fan gMigxn Jr ^amftrd irxfMnqt 

Vx ifnMiql 377 S77T3;7 1988-89 4 gMf fM'ig 

*X ^fl 441W t I 4^7 $ 4441? 1938-89 

4 444 gdTK 4 6 4fd4n 4 7 Hfd4cf 41 ?44 

vfrg^Ffx 4 fe ^444441 ff^Tx .iff 1 W 4 r 44741 

t I 

4K7T4 2 

ifl4R4, 44T4-1 n 4 
47T4-4fRlW 

(47) 4fX4T44 

444 qfv^r4 7 

2.01 ^ 1987-88 (^^-^4') 4? dln^, 

4T ’ «f 1 o f^o faro 44 444 4^,fv4r, MV i 411444 
4'T4nT4f #4Efr^ ft'W# 44 4TT M 800 4'M 44q 
% f4^ 1 ?4T1 AX 1,300 Mlf 44-7 ^ M? °FT 414 
4'4 4^ 1 4 4 ^MTTi' 78 O 4f44td',T4l 4 W'B 4 
1,350.87 4Fif 444 Xgt, 4ft f-77 f4W4 44 853.02 
Vif X44 W if^Mf <f q-'T j 4 58. t af.Rd Mji; 
41 1 

2.02 44 47 4h'M, Mtvon, f4!5g 44 41 

500 Ml? 443 ^ f4^ Jwi 44 700 Ml? 444 
4—399 GI/88 


471 ftfT 414 777: M | 7 30.22 47TT? 44^ ^ 3 d4)?T 
*f’M“741 f-rFg 44 ¥' 5 06.85 1-44 47 4Tq 

dMMt 4341 3 44. 15fo?Td 57^47 4^1 

2.03 gguT Mr iWr fdccfld f?4fd 3r3 $ xvxjz 

vf, W 44 k Am w3f 5375414 3 2 srfdflddr 

Mr, 4T ^T|4 ^4T I f7%d, 4^ 1 98 6-87 F 1 1 MlWclT 
M 1 985-86 % 7 MfWddT M?3f 
%g4<F4 *41 | m % xltTd ’•44i/4xMl477l apl ®1?- 
47t 44 XlfWTf 47 PF4'-U JtM MOTIT 4^?f1 88 

Mgq M/ fq-Mr ?3 4s 86.8 sifarwrfi Ml 

«fi 1 

4fT^r3o 4fdMa4i 

2.04 MfifiT47 fVd 44T Mfl4 MM 3 
3 41^ Vo M fffo 3 1986-87 3 tiMtffad 31?* 
4lri JTTXfTH- V : 

— 4frf%4 V4 f474T4T >441? 3?4tV V MlMW 

31?4T 

— g4?4ir VfVr 31?mT 

— JTSflMI, AAXA!X n'<TT spx^T foMlT 3^4131 Tt 

3rM3d vnmx ax xiMM MfTOT-MMnc 

3*F4Trff 47l3fM<FT 341431 3113*1 4T 343 AAAfX 

444 iff f33 nx 3iM1 * 3137 ; 31?4T (tjfaupT 1 ? 
g«3x V^ot) 

— 10 0 Mi3d f 7314-^14 WtM 3% f l3fd 
frRRi f 3i3p; 4 t 3133317 ^n?3r d«3?Mf1f 
spf^S 45 3(?ffl?7 3f3 7T 

— g,?T ;J4-3?T4dT 313'3 

— 3,?f 4 T 3 ? 4T44T W, M 34f47X fql3 

2 0 5 IAAAq 313 331 47 4TTT3 M 314 ^ 

v 

3 fnfMi, 31° 3*1 o fdo fdo 4 ? 413413 7 Ml4 3 f?4 

4fdf-lf34T 4 3?3Ml4 314413 f^4T, ? V 7— 

_ 4544 4(444 Ml Tfixrsf ;r?fi 47 Mdfr?? 3 

4 x 441 , ?l^ ? 371 f414474? 34 # 3441 3 ? 4 

354141 (I) % 3(4 MfX'X f47qi I 

_4lff ^rif 4E44-4f 441 4f 314'lX Ml MffMfl 

41x4717 331 4? 3R73 3 433343 341 

3 43|f?47 fqR414? 34314?i 471 4li ^ 3 I 

_4p;47;f. n l fqrd 414l4lfl 4l3.7 *P Wfl 34T 

^T -,-4 3f443X 1-743 7 7(3 34 fMV 141 7E4T 
3 34 7 3(717 Mi f-7dff4 1?14dT 31 iMdT | I 

_47,-ff43( v: ;7‘4if 3‘f^4 qiMiffcfl 14 Mpqwl V 

4 ?n 44 373 4 -1141 i 
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ptct pp .Trwn - , ffopror; 31 

—, irfvjf.v r *jforo PTOfipff sfft Si^PC wffpr 
ci«rrarff ppj%t fopqfon focpGf nrsff $ pww 
if top« to wwiPcir pw ;jff ■£ ftp? 'jjPfiTftftr 
jpsj^', nrpsrvwir totoitow 1 

— fafop fifoi £fo? fofftl q-t fo WTO P?TT prp 

g«rr pcp to ;rfof ’Trft ^fprrTO^P pto for¬ 
um, fo? foefr, wrfo TOforftf rffor TO^jTft^p 
'ffofW'iT fow o«n totopt to wrr- 

%ST I 

-- farffT T 3 f;v (fljuff Tfffof if fofl'ffol HW*ff % 

forff =fT top tiTO? wfou fopfoi ttot fo 

p TO Wir 1 

— Rfr foirffor foraff % *fppsi if to% forero 
pw froftr % tt^ffn »? aft rft fp^wr foPironr 
% wrrfo ft srjpfo, wfa? pprfoftTO promt 
% wpto if #t pptto fo ^^nff mfomfr to 

KWp fapT TO TO6 1 

— mrq a ?rfER:aPr fofpfftror i?p srrfamn: m p?qT- 

3ft«R jm P^PT PTfm for TO 3fo I 

2.06 PfPTftf ft TOTOft *ff fofojf 

if ftTOSPft f 1 tfoSP m ftp -, T tj ifr -ftrfq ^fft j^rpr 

*rfor<nr qft wfterr <fft 1 w° sfl-0 fa 0 tm, wro sfo fo - n -o 
«ffT mo ftto wo fro f;o %pftms TOPPrwff to r?#p 
mm.Tff wrg *foffop pfmftrmf qf fopforo p? 
ftp? forffr-wJT^ciT, wqm-pftrmrroT, pfowr stow, 
Wfr 3ft WPpft TO f Pq fo WTO"* fof.fwf pf^ft 
% ft,*r? to n r prqf pWf % qfosfe-q- if furon wro^f 

Pf f fw TO m ft?<T Trffo foiTT Ppr > 

sfor sqrPprfor/qrTOT ptopp 

2 , 07 fforo wit ft totto tfr q,icfr |, fm # 
s'sfVf ifp^fr - f ^:rwt mpR srft ^'T5r>i,%^' 
fo 'if, for if;x f^for k.-t i if wjf ^tt 
fo rfmw ww?r ^f-‘?r fq.m ^ | 

S^ ; ff if, w?:ff *fwrrr ^r 0 ;^ fof <tt 

^fi" ^fq?f w-r foir 3 rr-;r vi%?r | 1 ffofrq fowpf if 
p? fo WT 57 T t, ft; q* mpftpKrTT P? WPl^rfiT m PTPP^ff 
P 'R'lfoir Wi if aw^jq - R.TTPf ;': ^EfqT 

fop PT ’Pt EJT | R.’m'f Krrm if , 

fo«rr : ,vp- rm; r f" f ,fw ,- v^mf ir qc^fo-.; 
3p^r^;r/w>:iv vsp^ r„-\^ rtrft; frwftar; 
if , f r rp'# ^ fro; fafT'tP&i ?fq"qT ft^rpn 
^pfor m fq~; r ni fqr: 7j^ E,,iq^qff mr ?,^rwrr rtt 

f -"-t '.’«r .•fr.;:^fv;wf fe^v,T»;i' 1 

2.08 mf m PTWPT % wfoff i ; ffowp 
^p.^f 9r%, . pi, n«rr pp.f, ftitfpi; 


, 1988 (for 10 , 1910 ) km- in—^ wv* 4 

fforrm prsfpr, mwppr p pp mfo'r^p 

foprfcff vfo, a mrpfor ?na"ftp pt^forftiP fppp 
foffoi^r pwTfrforp pttw, pfos fos swn ptotw, 
ppp fififfo mmfop, TTqi^m snft if 
srr^R ^epr ,^ ?rRTwr fr;^ 1 ?pp if ^ setkww 
prprf ppt ^mrs~ pk; %fix orfo?^r 
foftfHT iff?, PWfffft? irwjq'ftmP pprn-r, 
frFq'fmwr prffftw, fom timzn, wrft, if 

wfofffr <psiRp Wo Tito fpofto <f?r wrerr if 
tip; 1 

rfmR, mft % ptp ft^rp-ftrfm 

2.09 Wo uto fpo fpo ) ?Tt^R% wftwfosifr 

ftmrPt, fojRT wfoT«fo wrrfftr fortifa, Wo flto 
ft-o v?, wfc tttt frwr-frwr pt nfor writ P^fp^f 
forftrpf/PipmTfr wjgf m pip ffora tt wtptp-jipr 
pppt t 1 pi Mrff, to? , pp^for ppipi % mtj- 
foftrfiRr ciw fourp if pjfosicr pmfo ir fo pptpr: 
pnra Tff | 1 p? ^cf pr^ftp^fprm frftr pftfpr % 
snfftrp % Ptit ^-qafpff, tr ^fftf fpmrp ftrf«r pfow 
m wfftr =foffp«ftp pp prafppflprTP wffPrrr 3 ,r pftcr- 
tp # jtpWt % ftrp pwr ^ % wr if prnf 

PT T$T f I ptf $ pfop, PT 0 «to fpo fpo ^ prm wfor 

%ftrft?w fpfop p^fr pffwfraf pf for pfoi 
jfarm, to irt pfsp forftr if «ff forfpffoT 
ffPf 1 wff =foft ?prr^pf m ftiq * n £ «£ptw % pfp- 
ftwffw . q*r p^ pftPiPTP sff ^ fir^ Jff- 
pt$p pfopr Pprp, ®^f ptpp r wpfp m ifoip ptt% 
?ff Pf fowmiW m fpTPTT % PWPJ Jf PTPpoy fpuffTp 
p p fo >rw^ 1 i foft ftrm w pr 4 - fpwrpp £ 
snprpc pp^ ppf .ppt ir pfoprp pfo ppftr ^ foj 
fopiprrpp. for p wt^pp fw pp pfer ?wpf forfp 
mt *ft fp mf ft fp % P 5 #pp"rp ppitp pptp fpp 1 
Pi pf fp fp p ftfwp pfflrpf p prfpp sTPPmf pit 
ftrerfpp fo ^ ftp? ppptt ip?t pfep ^ forfoff 
if fo forfpfqcp fopr 1 mr rff fp fp vr srftrfpftrrp 
tt^ip fop to pm pfwp ppf ?T^tp fonp fo 
tfWfofo PUfofPf ftr .tp Pfi pfof ^ 1 

pfopff pff wf'ftr 

2.10 «TP 1987-88 % pfop Pi *ff ftr fp if, 
PPP pffopPT ftppfol TTTPf % ftftrfop PPTPf' 
% psffp snw wtppf mr stPprT) pipw p pfo 

pp^f pfo ir pppt p"^pp foppfpw prerr? pt 710 

PTP PTPTPf ir PP 5,430.57 p.for ppp qft fofftp 
pfRPT m ftp? ftmrl pppp p mw^fi xx fkwrx ft>PT 
96.33 pfrsr pqft m pptppi p, fp? lopppipf »p 

pfopf TO PT p'l wfoTO S’TO PT8P # fppi PPT, PPPf 

smfp % pw? p pt jfprrfor pfofftrPTPf $ spp^tp 



»ftr 111 - -fmr 4] vror 9T rnm, 3 ft 1 988 (*fnr 10, 1910) 

9 ^ ~ m 99 fftri j?tt JTT'T fftn 99T 1 9# ft 


mufft 97 #997 5tthr <r 197.07 

'•■Tt? 39 # ft ftRcir 9 Ftr; 97 ft ft f# 9 snrft 
?Tf#Rr if 42 ft«nft (35 #997 Iwrft^T sttor 
93) 9 igft^T ft^msfR # 1 9# % shift 97ft 
649 ftoift % oft irftsftT 97 faft.ft HfM ftjr 
rtf ft , 96.8 srftmrf *rra*ff w fei 5 ft 
7 [# srftftt 9ft srrfft 9ft mft^r # 4 # # ft 9 ft ftftfo 
ft ftm 997 I 

2.11 97 ft ft ft # iJTftft STf#?9 ft 42 ftRTTft 
% 5779997 ft wftftw 2,796.90 ft7ft 39# 9ft ftftft 
#997 ft fo# 8 5 oftm# % 577933 (ft^fft ftnft 
% wfft snftjrff 9 ft ftfft7) vrr ft ft $w, wk m ft 
^rr ft ft % 5mft sTfftft if , #999 hcftm smm: 

77, 30 SJft, 1988 9ft 5|ft9R ftftRJtfft 

# 1 ?9ft vrr ft ft ft #7 ft ftfiftiftf ffttf ftT# 9 m 
wnTFft ftftft ft ftiftSR «fit^ 377 # ft ftTftrqnT 

ft 1 

2.12# 9 3 stn#S9'T 9 ft 5779ft 9T ftTftftl |, 
ftT ft ft ft 9ft 57997937 ftSST, ft'JTT, fftftt*! i^ft 
sr'R# fti faftfaR ftrftft^, 99T iraftr ft ftmr, 
9ft Tiftt tft #9 37511 wftr % ftftto #99T #f f# 
*77993 ftl'ft 1 fftftft 9j?T99T 97 ffttT #7 ft#ft 
57l#S9 ft^Rft? 37 ftTRT 770, ftl7 ?37% sir 9W 
wfw tftvr, 9193 aftr, frftw® sfft 139 RT 9 ftT 3979 

# I 3ft99R 57TST17 93, 939 ftftft # RlRT £t# ftft 

dftqsff 97 3979 ftRtf 997 7ft, ft 9 3'..'$ 93937 
33099 991 737799-90773 fsTftft ftft9#t ft# 39 ft 09 

(fft39 ^9^lftl937 ftTf#3T $) fttf7 9 7739137, 3ft93, 

«ftfft, ftftar 97ra -3 ?tt 97, qf^r^r ■ 3939:3 ^ >ftr, 
ftftft .■ 3 fo -37 997 c Trf73 7 99 7979 357 1 

jftjfftt 3lf79337 *tt3 991T9T 

2.13 m ?ft ft ft 9ft qfftt^pTT ft399fti9 9ftT9T*7't 
% 5737937 T3T f995T 9^f797 99 9 9t3T9 (3^ 9ft 9f 
97 9W737) 649 373973Tf 9ft 743 9fT9t99750 

V 1,267.34 973ft 999 9ft 3^t, ^9% 57f3lf3937 
13#tf%9 997 f973T97-ia^ft 3I39757t 9ft 10.50 9?3ft 
3rft gftvi3 9073 9ftf97 % 50fft 22 3T39r9t 9t 
5 7.96 ®ifft 399 7ft 993973 3flf%9 9>997 ^ 50fft 
2 3739T57t 9ft 15.07 973ft 39# 9# 3ftT99T 9^3: 
9ft 9f I 

2 14 1987—88 9,97 Sit ft ft # 9F<9l^71l 
ftrd f F l9 IJ 7 9 579ft 712.05 973ft 39#, ^ft97i3 

90T3 9tW % 57#ft 3. 10 973ft 39# 7ft 993.3 
3ftf%9 9ftf9T % 97Sft9 15.07 'i3ft 39# ^ 9^93739 

fv? I 


&4i i 

2. 15 99#t 99 ?t, ^9, 1988 9# 997<ft 997 

97 5ft ft ft SRI ^99# ftf#S9 #t5RTftf % 93fft 
2,857 qfftt5797317 97> ^9 5,305.63 973ft 39# 
9# 9^f397 ft 577 ^ «ff I 30 7^7, 1988 37 7 3799 
#ft373W 3,612. 14 973ft 39# t 3# #, ftriT# # 
997? #f<3730r, 579ft, 9f3#t5T9r f^379t907 #ftr9T % 
57rfft ft 9f 913ft#f 97> 75ft,.3, 3,540.97 9ftft 

39# ^ it I 

2.16 3 0 7^7, 1988 9# fftrf# % 57^303 9ftft 
#39797 IRT f#337 3#5T?79#t % 999137 99,W 37?T- 
937r 2,86 7. 73 913ft 39# ft I 

1987-88 # 9f3ft3797 ft337 % 5T#ft 9 ft9ff T 99 
#R973 9#f 4i3®r 

9# : rf3#777n'7#7 9# 7TF793T 

2, 17 1987-88 9 97 ft ft ft 5737 1,2 6 7 . 34 
93ft 39# 9# 937 9f3ft5797 f933T 6^79377 #' #, 

47. 4 9ft?T3T ( 600.76 93t3 3T#) 192 9^ 9F7ft5r97ft 
9ft ft# I fro# 9# srf 9f3ft579T5ff ft #5J3 ft ft 
3ft793T7 # 9f 16.8 ftfOTTn ftfti ft I ftT# # 15 
9f3#t3I975r‘'r ft 5I3#97 ft 37P177 3 973ft 39# 3797 
ft, 47 9f3ft73PTT# 57373-57379 3 3ft 39#' 3t 5 9I3ft 
39# ft tfft 377937 ^sfftft'ft, 57 9f3ft379T57tft,SR#P 
9# <£3ft 377937 5 973ft 39# # 1 0 93ft 39# % #ft ft, 
37 9f3ft3r9T57t ft 93# 7 ft ftft 371937 1 0 :tfW 39# 

# 20 973ft 39# % #79 ft, ftl 36 9f7fti79Tcr #97 
ft f#9ft #ft 377937 9f# 9Fcft579T 20 7,7ft 37# 

# 57f09? ft I 

(97) f#337R 99 fftl7<J9 #7997577 % fft(T 9-51997 

2.18 1987-88 # fftdR 1ft f#977U9 

ft fTTft 70 MR.ftdHlft ft 193.17 ftft 39# (9f7- 
ftftT f#337 ^5T#ft ^37 9^3 ftlW 97T 15.6 57fft9RT) 
ft fti93TT 5rr<^r i 95 # 9777 , f9©# 9 # ?ft 
9#t979 # f3173 9^3 ft 9^ ft793TT # 184.83 9fc7VRT 
57f09> ft I 

(9) 577^^9739 97799ft ^ Fft Oft9n7 

2.19 9# #> ft-77!, 577of ft'^i^r Sfft.fft ^ 

f3T9 218 qfftt p ,7ft ft 246.68 93ft 37# 
(qfrftif IT ft 7) #57#7 t 93 997997 97 1 9 . 5 9f f97 
ft #997 #3j^5 ft9$, 9ft9 ft 1986-87 # 135 
rrfT9>ir tTft 9 f377 128.71 917? 97# 97 I 37# 

91.7 9ffl93T ftft3 ft I 9F797 79T # 5TT 9T3 T770H 
97ftf9©# 99 ft ^7 IT # 61.5 57F.191 9t 

^ 8* 1 
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^TTOT qr TTm, 31 ., 1988 (<frq 10, 1910 ) 


2.20 1987-88 q q<T if 35TT q£<q qfaHT q 

<cfEfn 88 t’t 127.50 qfw qqq qr 

*far 5?r irf, s.-qfq faq# ^ q? 61 ifvnTT.-isn 
ft fa? 58.20 *fO* 1 ^rar ^rrr qryTTqr 

q$ q$rqqr fas$ qq tfr q^frqf q 119,1 srf^yr^ 
wfaq«ff 1 

2.21 q ^fT®, -SSir m^nT q m qr, 

Wwi qfwRT q Wsffa qfaqfaq OTWV SIT® *Tro5 * 
ir etrrTflT swa qfV qff 1 q siqfa (^7) 2,500 
sqftfwq n-6T qr?r ^twirit qq srrafqq fawrrqrq 
% qiq Wrrjr.^'Tq qRqq qf qRffiqr qrq 
qflfi"«frfl *qT*srT, (s) qTqrq Sqifafiff 

srr-irir qfat qifeq arct wicti qa' (q) arer sq^- 
fcitfto'Wl f-.fa I9'5RT q SfrflH qfg ^T?®f if' qrqU 
ir fVqrqrfr aicff qr ^ g,t% qrrfi q^qai 4 qff? qq® 
6 iprt^i 6 qfr? rq® qr aft q£ 1 ar-fr wV ni& q 
m*T*rf if mroiqrff q?«rf,',sfr qi q$ ^q^m 
«ft qf^TfR q’ir ^n^fomff ql ^qii qrr strut 
q? o qrVy rq® aq qr faqr sroqc® ®fr ^ 1 

2.22 W if fftfterr fqR ^ qff Dia % STkfR 
q^sfr sms, 1 98G ir 2 ®q q fa®, sum* qfr ®£ q^s 
iTiaf :qfqTtn fafa sn^T q ®q € sltr® qi®A qsff 
qsfr^r 1 ®fa®r q srsfM *?r sfr fa fa rm 8 4^;r^®f 
qft 59.60 qfrsqqq qffrr$r®cir o : ^< qftqf. qarfq 
fro^ qq q? 49 wrwr q't 33 . 3 e qfrs ®qr 
^nt^f 1 tqif qq % <ftrK 78 7 srfamTiq n i yfaq- 
*fro afs %i 1 

1 2.23 1 ®WT, 1986 qf qm'*T qff qt TO 

WT^f fafa qf^'nT % '*fr qq % ^tto ^t^t 

a^fr infrtfr i i 98:-88 if %z srraf.qrRTroj f;fa ts t 
% ntfro 8 VtfTSqf q» 16.10 %X\X qqq EfTi 
sf^T qffq§,<sr*rfq? qq^q^f ^«F?q;rt qfr o .98 
qrrtl Fqq q^.T faq q# I qfTlOT ERT ?o.,T ST^^T 
jffwr^q srr?f fi% qq qq^ ott iWt q«rr ^qqfr 
wr qTJfrsfqr sqqrqn' wir«v fa-qr it-j 11 

(q) ?qq: W!\ -Wi, 3 ->sqfqo q|rqqr, srrfa 
q%f irft) aqq q^rqqr 

2.24 fq®^- ?q qff faq'i^ if ^ ?qq?qr 

qfq T 6 T f-i'Sfoa^ fq.qrqqr ®n, fair q-i sfw.fqq; 
qffvfaonqf qfi %x «p iq % qqr^fo % faq qq; faf^qq 
qqfa ^gqr^q faqrqqr qr, fa ; t 1 q®®, 1987 q 

fa^vq iwi't anrq^rqqr qffq's’fT srV.gq 
% 3*T qn^Tr «£jfj qrqq ^'v'tiqqT vmu qri 

ffiqi w*qr ir q-ff faqr qr, aqr fa^% 97^ 

lar^r ^fq- ^psf, qrf if jfg ^7 % ^mj r.fnffq^T 

qff^'T ^rrq?f irwfa-'qq ^fqqr qr 1 q^oT *1 warq, 
srflsr-sqq qff qfrqqr fffafw ff^q ^qT'^ % 


t«Tq ni—qnw 4 

90 TTfrrtTfr qff ^f'rRT TTTT wqqT qftTT^q 5 9T";? 

®qq; wrqrc 9" ^qf % qq if tt^tt r faqr qr ;T 

'4T I q'|7r-iT 30 faqrqT, 1987 TX ^ qf, #faq 

~; qrq^ff if fa? ;q?qn: qr® ^qq^qr q\r ®f 
«fr, q^ 30 faq^T, 198 7 qq: 33^ -r^ 

ffr qrq q, frifi q^faqf qr* ^fqq VS1 qqi | qq qfr 
sqa-fa % qVtr-; aVn % srsffn q^rqor ®q 
qmi?q trfq-®qq ^qqr qq? 3 ;«qfq,; q^mqr srrfa % 

qqif 198 XTXm'l q'-f 15 4.70 'XX]X qqq q^r 

faq qq, qqfq,- fa^q m 133 xx,\xx\ qj m.os 
qq>q qqq q^;< faq jjo q 1 

(if) q'Ta.q faqr qr? t % q^ro ®qrqqr 

2.25 Ej'TSqr fqqr qV^-.-f if ^qpffq #7f, vn$ \ 
q'TqoT %qeffq, 1 987-88 if 65 T'qT?pif qr 67.03 
qq'Tq qqq qfr (qfaq'lsf.'.T fq?q ^ qtff3 q^T qff qf 
qq q^rqqr q;r 5 . 3 qf?rqq) q>;q q-^rqqr q^r ®ff qt, 
qqfar fqqq- qq 45 iq^r^T q'T 29.02 ^qq 
aff q^rqqr sf^c qt «ff 1 qrar-qn: qia,q qr qqrr;r 
fqrq jf^.q % qsfrq 1987-88if q^r q^rqqr fqqif 
qq q^.r qff q^ q^rq^r % q qf srfaq; «ff, sffr: 
^qq 131 qfqqq €1 ®fa fS 1 

qfrq'iq.ir faqr % sri'n qr sff fq f: qfr r^rqqr 
% ,s fqqiq q§q ( 1987-88) 

(i) faqfqq qqTqfat qqT q|-qrqnff ?qtW 
%^‘t qff q-^rqqr 

2.26 fqsir qq qfrfrq'r? if f;qfqq sffr q^qqfr 
qqTnfaf/qg-sqqnfr 'mxm qrqfr % fWrpqn qfr 
qrq ;t qqq^ faqr qqr qr, fair 27 qrrqrf, 1 987 
ir qr^qjrfqqrqqrqv 1 qq^qV'Cr.r, fqqrq.,T% sr^f.,- 
qrsqr f ;qfqq m if^qrfaq faq ^qq qiq 6 qrqqr^f 
qfr 13,38 Eqrr? qqq qff fq?rftq q^iqqr q^r qfr 
q^ 1 

(ii) qqq xv£\ q^fqqf/srqqirff qrqfrqf am 
qqfqq qfrqiqqrqf qr q^rqqi 

2.27 qq % jffrra fa?qqTfqq 192 *rf qfr- 

qrq.qsrf ir if 2s q-frii'q tto qqr 4t, fa-| qqq cfrfr 
qq^frqq qqfqtfr srw sqqqqfqq'f sm qqfqq faqT 
qqT qr 1 54.88 qrx? rqq qr q^iqqr q^r 

qfr qf i ?q qqq ffSt qq=ftq qqfqqf sttt qqfqq 
qfrqH irtfi qT q?qr?q.;q qem q?. qr fq qfaqqr 
qfrqtq qq ^q?rf,qq ^t-q'qrr r^qrqn, sraqj erfaq 
qrqr?, ^?qr< 5 , qq?r fafacffr rqrreq gqrqr srrfq 

qq*qr q snqf ’q/q^ qq^fq qrayfaq qqfqf if 
qtqfaiq qr 1 qq q atno, fqfOTifqfr wt qfrqtqonff 
if ir qfrqiq ,13 firf i «ff fa^ qqqiqi qt^qf 
arcr qqfifq fqqr qqr qt 1 


onr 4) 
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WTW os Tjass, toswr 31 , 1988 ('its 10, 1910 ) 


(iii) f.STS S^TJS <Tf 7 ?fI«T rrsff <1 S^SOf 

2.28 ffft OtfifsOT OfTSKOT fi STST-ricO* 
ffWOtOS ft SOiJOaSr OT foSTT ORS SOS, 5(9 f 5RT0 

ffgoTS WIW f f :sto f-.'WW; w<; -i; wo.twst fr 

f Sts OTOT OS orTOff RTF-; fcsr SST I Wf oifn, fan 
OfTSfr :i«ff RT SWS OWTn srfrC-^TVT. i % OWSO Jr 

fastfr o?t Jr sss or sot «tt, sw ot 4T faf o tin-, fesr 

OST I c,S % fhTn spiff fi.StS OifsW vf f f.'Ofe 
S?fl[«( fsshtfoo OToffSOTOt ft SWT 7 Tift, Rk 

17.3 sq.ft® yw fr siwsr o^t fr of i w.;f ofo- 
fko OrfSTSTO YTfn F^TT l Oftf W JOf ft ft S?W0T 
ftsf I 

(iv) fsoft Jr fr shift owsn Jr tri oftsfa-rrof 
ft oitsot 

2.2 9 00 f ffTTO 780 OfVSWnlOi' if Jr 91 Ffv- 
ffanlOf ft 526.17 apfr® TOO ft S^SOT OSR ff sf I 
%,\ qfrxf ts-jo'r Jr nr or fottft sifts oR/osst fsost Jr 
ftftfsft osrs fasr sror sorfs 1 ^ *rr i w-w Jr 22 
ofvf.soof % swoi Jr wWi s*rr foTfisfrst s^srs 
orffas 'T, ssff 6 9 m [ ft 1 4 * .itsi f s^s*-^ Jr foot ^ if , ft 
sgf rs it wJfaa st 1 farost Jr sffcfrfso; srr-o ft sf, 
s,; ofkVrmf ft m ws som: -<g; —.-o,tom ( 17 ) 
so.; ofrs ssttw ( 12 ), fo ( 11 ), reft ( 11 ), 
foss tt^it oofm (a^fw^oo'rs ( 5 ), ohv( 4 ) 
frog's ( 4 ),fa.:s r ® ( 3 ),ofsfi 4 ff,fTSr ( 3 ),f’;sp[T 
( 2 ),snoH ( 2 ), Tfw<-i ( 2 ), or?|fasr ( 2 ), 5 u?r 
( 1 ), ww ( 1 ), sfoiso ( 1 ) or ow ( 1 ) 1 s<j Ofv- 
SR..T 7 osfr wo Jr sos^n fro hifaff sq.srft srftsrof 
orfs, 00 ot 5 s Jr h fosfas frshifaff o<; o.srks 
«fr, fasJt is fr ftftfsft fr sfos 70 iffS'-rr*T <*7 

710 3 SOT | I 

(v) ssr 

2.30 70 % THIS, SUflfqfO ffRT OTT 

Tto WOO stSTJlW % fart 05000 JT 3 jT si 
*ti, oft otno <r 7^701(5 0 o^r oior ^r o 
oor oop; t woo 310 qr^Jf % fo^ gfooKo ^tot i 
wo qr^roo Jf 14,000 so #r it #7% orJt fit otf 
wlx o;qr ^£t «^t RT 07 OT of^o 2,400 so foos 
worn ?>ft ox 6,000 tftss^r o-v % s$rsf 

«tft ooft jf OXRTO oft OT otiJt- I WO OKOTOOT 
®ft wtoot fJorrjw qft 134 ? oft o^ro foots %ttx 
snp'f woo oooft % o^fto Jr ft or wit | 1 

2.31 otoWo ^ of % fmo O^ft OTT ft 

fJt oroiot ft oiraoT o^r ft, ft foots 4 /to 
’,■ for* oftoft ok SOTnS ofERlflO -TOf I 7,7 
^Tnro Jf ftw ft ofTom f ^otto o otott 


oftor ooot ftoos f foots f foot fokft Jr 
orft OTlft okr oftoft ok ooooto S07.fr S <T 
OTOTO f.OT SWOT I OWT ofWT OSOT ofwkpTT 
f Olfk 4,240 OrftfOOO ft SWcT OT 1,210 ftST 

ow oh.' 125 fkr ff osft oto ot f o ot s f. ot 

SWOT, ft SOSO 3.5 foffos ^07 ^jfo 0 fJfOTf 

gfook kr, tot eo ofoso f or os* or 950 
JlOTOTS fosft 07 SWTOO StOT, ok WO% 0T0 ft 
o?t it offs* or? foofs gfoow ft sossrftft 1 
ffsotfoo foots S07iR STOW f OtftofoSTST- 
osos; ?toto 000 , oTokr oiff 00 s 000 osr 
o*os ffs-i.or ksTioft (§*ft otst ofo) Jf fJrasr 
tois ok owokt ft oorf sto Jr owfoo f 1 

2. 32 Slftfofo f TO % fkw, its ok STTffOfl 
% owls srt ^r fhr *Tfos f swot Jf offs 
ok oofts o$fT ffffs % fi 7 3 wornrsf ft 
oiwot s^t ft 1 of f srkw, siftfshr srt 

O^T ft of TRTSOT 07 0 "W fffS SWTS S? T^T, 

f* osr ors swift, sft f ift, oiftr or orsifro 
fros w, fofss sft if Ss ofoof.TS 70 sof 
ofwrs orff otio fsfssr sis 70 os okrtfsp 
okstssiof S a .Tft O^W offo f-.OT I of f skw, 
fkWiS gsoT ftftfsft, ^t-osr orfs % soft Jf 
7 'W Otfr* wfTjifs* 'rhsissrot ft ft 070 
orafoftTTS oTofr f sts STotfofo ft 051001 Jf 
SOOT TOTS ST'S iJOT I of % okro, fssstfso 

?s ohstsoiof Jr 0 frj fft okstsok f ft fV 
kr Jf S^ft SR 5© 70 swiff ST foots H.kft 
ft o^r sir o^t sort s, ostitssst, sttwot orsff * 
OSR SST .'T, OTTWO TifWST, OR, ORSTTWS, TT ? 
i;s, srftrfT f sto rw ok ffsfwf, fs sfio 

Sq^o 7SIT4', SWT-STWO SlfoS, sft «ISOO, ftO 

tfos f ws f softs SRT sot f ftf tnfs I 
of f okw, onftfsfs irt fkktfos of ow 
ohfTssif fas sso, fssft sso nkrtfsft, sst 
f sffw-f 7^ sfttsfts omast, t softs so 
srorff OSST wf OTS f 5,f softs, OSST 05ft 
or kr 0 ft Sior ost pft jf sktfsft ff+fos 
q.sf Jr ow^r ft 1 

STotfofs irt fsoo'rffo ohftssTof ft fofims 

o^k ( 1987-88) I 

2 . 33 1987-88 Jf OTOttofS f STS? Jr OWhaO, 
60 7 okfrssrft ( 1987-8 8 % fhw yitOST ofJsts- 
orof ft srss, ofa-«ss, orfo, f so Jf ofofws 

O 5 TOOT 03JT 136 OTOft ft ®WtR) ft fofarRS 

oafs % ow?a Jf fk? 07 7 * owss f osms 
ost sosi f* orftfsfo ff 05 T SO T w ^ofibwot 
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fam ill—vmr 4 


wrcr wrr, fmwt 3b, 1 988 ('far to, 1 91 0 ) 


% 7,17 6.72 vTfe % Wff V) S^fer 

Jr mm T?fT fern 4.r femcor qfefw-H Jr 

fen qqr $ 1 

nuftfefe jnr fewTfanr af, fe?aH am fevrran 
Tfefmm'i t.i srarer mfe^ qfflTR (1987-88) 

2.34 1987-88 n nroWa im fea < f)fea 
262 af, fwK,fema qfefferanrlr % rj; marna 
ft <nrr wit fV miftfefer 4 ft n^mar, atf 
^fen, W*T¥T otW Jr q,T 9 ft SRaTCJ ^feRT *T 
mnf ^ J 1 qferferamf Jr 54,970 mfeanf 
JRW TbpiR felj 5ffe *tt nmqaT ft I X* 


nferferaTwlr inr f, q mfe «fi?i mfe a nanaa qrT 
4 , 843.42 ,.TtT ?W «rt+7 am $ I tTper 
2120.96 q.'Ttf 57^ ftfe ^ TORT ft 
nt qa 'rferferanri inr ifer % n.w we^fe ^rra 
Jr tor aa ntav ft 1 *n mam *r, frn^a feawr 
aftftre-iil Jr fen am ft 1 

a^ronT a nferarmt wl rw 

2.35 nisi") fa,; feernfea ^ mr *r nnftfefe 
*nr A tf.nrafe w ft 1 1987-88 % afara 
nip aft af ana- afimn vr ataman: mff tv* qa 
30 ajn, 1988 vt nrnft fenfe nrc°ft 4 Jr *V aft ft 1 


flK°fr 4 : mjx ^ OPraPps o^rom tt ipr iftw-au «nffexor 

(mTf wj) 


t — 

1987-88 

(TTlt-^T) 


30 'yr, loss m 

_ _ j> __ 


JT^P'rr 

'Tf^*fltJi*rr*fif qfV (*<>) 
etwt 

-* - - 11 - *—-—% ( 

«'Pr?rm 

fe«) 

7fVtfr-Mmt 

iftWTT 

iMPciTr 

( 60 ) 


tfpTCK'&T 

( 60 ) 

(0 

(2) 0) 

( 4 ) 

(6) 

(e) 

( 7 ) 

TffefaTT Pm 

743 1,267,34 

712.05 

2,820 

5,222. 10 

3,593. 97 

rfrftin <fe PrOTT-srfra Owsrf *1 o^itth 







13 10.50 

— 

13 

10. 50 

— 

'jfjwrc uan qtaar 

22 57.96 

3. 10 

22 

67. 66 

3. 10 

OTm #Pbjt 

2 15,07 

16. 07 

2 

15. 07 

IS. 07 

afe 

780 1,350.87 

730.22 

2,857 

5,305. 63 

3,612. 14 

mfimrr an gfemarc nata;^ 


fefeft 4JJTT 

few, qirferf 

qarq; tftftnr ^ 

2.36 1987-88 ir fajfeft 

vk nferriff e,t 

«RPTTT q*ffsw feqr qqT ft) qqfi.Tnr rrq^ 30 ^T, 

faqtrrqTT (win, fefnn nferarm % n«far mra 

1988 rW 

rfefet am stfV 

ferfe % 

W^TTR qT-TUT 

mjnraT a?t nix mra-mna tffean, 

nma, *wr few, 

trftrnlf qT fwr HK^fT 5 

Jr fen am ft 1 

wr^T 3 : a^ferr, tfPnrwf rr*rr ipvwr cr jfwwr-nx wiffew 











gfom 

1987 88 ('5mf <yr) 

30 <yr, T988 6T tPpft 

30 5fT, 1988 






vt qTnrr 


--- 

-'-4*---^ 

-- -\ 



8'^ruit 

tfprern 

OJjfTH) 

oPhkw 



fe») 

(fo) 

fe°) 

M 

(6«) 

(0 

( 2 ) 

( 3 ) 

( 4 ) 

( 5 ) 

(6) 

mur Pm 






•—wr teit ! 

1020.10 

377.27 

3,86S. 89 

2,853. 09 

2,258. 41 


(75.5%) 

( 79 . 0 %) 

(72.9%) 

(79.0%) 

(78.8%) 

— ^nffarfr , 

58.95 

12.44 

321.78 

76. 70 

52. 26 


(4.4%) 

(1.7%) 

(6.1%) 

(2.1%) 

(1-8%) 

-hww arf»orm ! 

15.16 

10. 61 

39. 36 

28. 41 

44. 27* 


(1-1%) 

( 1 . 5 %) 

(0. 7%) 

(0.8%) 

(l.*%) 


1 1,094.21 

600. 32 

4,227. 03 

2,937. 70 

28) ,84.3 


(81.0%) 

( 82 . 3 %) 

(79.7%) 

( 81 . 9 %) 

(82.6%4 


HR III —«Tf 4] 

qror *rt trm, fw^t 31,, 1988 ('N 

10, 1910) 
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(’) 

(•) 

(:<) 

( 4 ) 

(5) 

('■) 

^st rr 

220.24 

110.42 

929. 14 

568.20 

474.80 



(15-1%) 

(17-5%) 

(15.7%) 

(16.6%) 

qq-qt? . 

. . . 220.24 

110.42 

929. 1 4 

568. 20 

474. 80 

a 

( le - 3 %)_ 

(15-1%) 

(17.5%) 

(15.7%) 

(16.6%) 

aTifiql 






—*m«rt»Fr ?amfim1 55 

13.78 

— 

84. 45 

38. 86 

12. 40 

(1.0%) 

— 

(1.6%) 

(11%) 

(0.4%) 

—firWf ’qqf ^3 

8. 57 

4. 41 

49 94 

32. 31 

10. 52 

(o.«%)_ 

(0.6%) 

(0.9%) 

(0-9%) 

(0.4%) 

qq-aft? 

. . . 21.38 

4.41 

134. 39 

71.17 

22. 92 


(!■«%)_ 

(0.6%) 

(2.5%) 

(2-0%) 

(0.8%) 







aqwq aftfirq 

. . . 15.07 

15. 07 

15, 07 

15. 07 

15. 07 


(1.1%) 

(2-1%) 

(0-3%) 

(0.4%) 

(0. 5%) 

qq ail? 

. . . 15.07 

15.07 

15. 07 

15. 07 

15. 07 


(1-1%) 

(2.1%) 

(0-3%) 

(04%) 

(0-5%) 

4t? 

1,350.87 

730.22 

5,305. 63 

3,612. 14 

2,867. 7 


(100.0%) 

(100.0%) 

(100.0%) 

(100.0%) 

(100.0% 


**ft/M*r(f * ihrfl m * qrftinfa $ »nwro ^ wrftw ifcq/Wpqi mfim jf i 

fteqaft •p't'wf if ftq qq *rR* aft? # Jtftmm * f • 


2.37 9?J% ?ft qtfa, 1987-88 ft *ft WUT 

fro (*pff, fnftarfort g*rr JfW9T wfaren % *q 
Jr) 8i.o sfauRT *mr jttr ?.t wr nr 
T^T I *q% ?TT »JBT ^ (16.3 Srftiw) 

w\t qufeq i («rrc*rffR qqnrfqtflr fartvft Jprr 
agrur stftf % fsfTr)—1.6 Wkiaiff qqq iqq?t:T ftfTT 

(i. i srftrwr) ~.t qqR q?r i ?rspft 

fNftirr if ftV $sr ftmTvT ^fr ftqfa 

uqin ftra— 79.7 srfireRr, Mtft *j7r ^— 17.5 

irf^TRT, qTffeqt—2.5 JfftlW ftk qqRTf *ftf%q— 
0 . 3 srfftw 1 

2.38 froft qft §?ptt Jr ?wr ^r ftsjfqftf 
if 66.5 jrfdmfi, fftfttfV iprr Jr 13.2 ufauM 

qrtfeqf Jf 1608 qftraq qft 1 

^wr t wren qftfqnor 

2.39 qq-q^wr % wpr 

Ijqqirq JTTT Jf^R fqit£ *m SrtT^TT^^ % RUR^q +'^rm 

wfy^fr froi t^ff ft wrft RTsft qforfaprwf % 
frrq gt^prrfq q; frerefft ftnr ftRqT qft 30 fjRp^x, 

1988 AR f^^TT RfT I ftlRRT . T vR <4$HI 
3fpfT fjRRT, 1988 % WT*nT MT<d 6Tqn ffTTT 
faq ^TFt qm Wr qq smnfR $>n 1 


2.40 1987-88 % qft %■ ?fkR %^jfiq srfagftre 
fro? fwf/wrT qff 383 qfqfttwmff qft qratfqf-r ft 
698.47 .Tff ^ qft RJTqfTT Jf[R gf I qft $ 
^TR, jnq RSfq qft qf fqqrq fftfoq tfgRRT qq 
^ 51.7 srffnrriT «ft 1 

2.41 fa®ft fftftf/sf m qfr «fwfr ‘V, ‘V 
sm "*r” Jf qqfqrqar qnft qft Rhrh fttwri % w^ik 
^»fr *V’ (q^rfq T%r/fqRq ^w) ftrqf qfr 79 

qfq zfr ? qrot qff 189.46 qr% qqq, ^nff "m” 
qft 162 qfrqtspTPfff qft 269.87 qrqf?' 
qq^ xfr V' >^ff % faqf/&jffqft 142 qftqtqRwf 

vt 239. 14 qrTfr qqq qff q^TiRT qw I 

wfyyfqd 1 m ws f^ft 1 ftqwf qff qfrqt^mff qir 

ffgTq?IT q nfdNidcii $rfq^fqfr fq®i 

fqwf % qfqqqq, qqrc(, *bf\ " 5 ” (qqftq qfigq/ 
ftrtq wns fw#), 'V’ qqr "q” r wi q;qqr: 
27.1 qf?mq, 38,7 qfqRRT ?ffq 34.2 qfqqq 
T?r 1 

2.42 froJr % feir# qff g^rr if, 1987- 

88 Jf shift (qqfq T%r/fqqfq ftralr qff 

qftqfqHm'f qft qft qf fqtftq qgmi Jf 49.1 
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vrer grr Trm, 1988 (qVr 10 , 1 9 10 ) 


srfirerrr tff itfz ^ 1 «WV 'V mr $*ft ‘V’ % 
wfu^fw f^ft/mf iff Tfert^rmt qft 1986-87 qfr 
fpm Jr 1987-8K Jr JT3JT qff SlFTcTT if WT 
42. 4 srfflW H^T 117.8 jrffTUm rft \fz gf I 

2.43 sMt-srrern: qr, 30 ^ 5 , less ?r:r 
*ntf)fqftr % srffer^cr fw fwr/efwr qff 1339 

qftqfGpnsff *F> 2761.86 qrffff ^ faffa" 


p/smi f /fx # -4r, vt ftr nyfvff m 52.1 

srPciuirr q'r i 

pfgrq'ep vr Kss't-srv^ «.irtav«i 

2.44 rrporfr 6 jt TforTipmfr q:r fr^-mr 
wr ..Tor ^ grf % ^rrR ^ sijpht im 

30 SJjT, 1988 cT? *wfr OT-fitff Tt fqWT f'WTT 
TRTT I I 


<nvft e: Jpjp sfflrafto w q^pmr ‘ft Itaer-tm. (nrrTf w) 


1987-88 30 3jpf, 1988 HT 

(jpr^-sp) 


tf* 


jfyfCTT 

sffew 



qftttTir ] 


qfpftwrql 



<rr<q1wr»f1' 



it ?i®n 

*Tftf 

ttPit 

E f)‘ wir iiftr 

\iftr 




Fo / 


It 0 / 

Fo / 

(1) 

( 2 ) 

(3) 

(4) 

( 5 ) 

(6) 

(7) 

fwr 

. . 637 

987. 56 

547.26 

2043 

3,596. 36 

2,398. 53 



(73.1%) 

(74.9%) 


(67.8%) 

(06.4%) 

e^rar 

65 

248.42 

102. 1 8 

234 

780. 51 

468. 79 



08-4%) 

(14.0%) 


(14.7%) 

(12. 9%) 

^R^rfr 

41 

S2. 37 

53. 44 

267 

316.83 

378. 34 



(6-1%) 

(7 3%) 


(9.7%) 

(10.5%) 

quvrft 

37 

32. 52 

27.34 

313 

411.93 

368. 48 



2.4 

3-3%) 


(7.8%) 

(10-2%) 

4f>T 

780 

1,350, 87 

730.22 

2,857 

6,305.63 

3,612. 14 



(ioo%) 


(too%) 

(100%) 

(100%) 


tdW^H '. ir fltq ^iq ®rtv^ '*!*)■ uRivin v n^i ffi 


(v) srgwfi w* vt r?umi 

2.45 *pf ^tpt, 'fruftWr if tfgTrff m 

tft 37 qfofteMWT «p> 32.52 *T<)? Wf q?t ^gnpTT 

*f?V 1 **if fr 17 ’NV ^PTfwimf *Pt 17 . 62 
^rfr^r wf, 17 srcsr qft 9.61 -pfi? 

wf, ^ ffpsffeqf qj^T StpCTfarT ^ 3 tpW 

tfk it vw wgqnf<dwf qr> 2 . 29 q.Ttr 
srr?r gf 1 

2.46 ?RifV WITR «rC, 30 5J7T, 1988 5T'P 

*ntftf¥ir % qrgqrtf qft 313 qfwfaTrmf 

411.93 qiffS *frr dglMdl fcraJf 

ft 368.48 TTt? wf qft ^T^PTcTT 'T^Jr gf dTdd'ffd' 
qff 3 jt «ft I 

(«) Mftm ww «f 1 ^tihitt 

2.47 *pf % SVTK, fjprfipr WtT # 743 qft- 
ifr^pTWf Vt 1318,35 qtfr? Wf ®Pt ¥gIWT * 1^5 

^ *r£ i f^rsfr P nr fa r m, 'sfr wflftPr ^hiprtt 

«FT 5TST ^rmvrpfV ^ ^ 637 Mf^NOW'f 

vt 987.56 <pft¥ ^ ff^Mdr (|^T 4T 73.1 


srferwRT) jof^t gf, ^fr f? f'raJr ^ 428 qf^ft^rmr’Y 
620.65 TiTt? ^rq 1 qft Hgiwr ^ 59.1 
afcRra' ^rfw f «fV 1 

2.48 1987-88 if ?PjW m qfl qf^RTtff 

qfr T r^5 qf disjqdr if ^ 

gf 1 q^rfq- fq^r «pf *£t 62 qftqtspmff qfV i|fptt 

if ?fqqcr #?r ir f^rfrftra- qff 

*WTT 65 ft tgf, 9 Tf| STTPt ^ ^ ITgrddT 1986 - 
87 % 93.35 qrfrg «t?V if 248.42 

':,rrg uw "<gt, qft 166.1 qfrrw sr %6 «ff I 
m^PTfr qfr 40 qfefpspmff qft fq©^ q-q 93 . 71 
;.fr¥ wf fqrir tttt ^ 1 41 qfxqfjfqmf 

qfr 82.37 .xrf (f^r pgurerr w 6 .1 qf^rw) 

JT5J5 f4T>7 qrr | 

2.49 30 qjjT, 1988 rT«f? f^PTfW (ff^ qft 

2,544 qftqfjRTsri qft ^f^ qrgiw 4,893. 70 
■ .xij ^1$ gf «fr, «Tr 30 ajjT, 1988 qff f^rffr 

% 56 JHTT vn^fffq-jiT % fH%?T if VTFT 

92.2 sr%?Tcr qr, rm:^, cpit iffa 

*iff q ivft^Rm f ~t *m wr: 6 7.8 q- fbwr, 1 4.7 


2*117 


MTT ITT—JTTry 41 HIFT VT TTFiT . fFTFF 3 | , 

srfmRT ?m 9, 7 srftm i firnfav direr vt 

'tf^fRRTsff vt nFifr Fftnr^r 3 , 243 . rr -:tT? 

rm % r% I 

H^TtffTT TT SWfa-STT 5FTT7 

2.,so vi % dinr ft sttr 

30 5JF, 1988 TV TOt iftvY VRV)- 7 it 

f%TT IfTT | | 

2.51 1987-88 % ?Vr vntftfiffr TRFVTT 

it tt farr ■jsfbn vr ^pt srrr $stt, % 

T—FTPR V RTRT ^JcTTC (11.2 srfWT), tftifE 
( 10. 3 JTfFSrr), fa^fcv VTYiR (9.4 srfhTPT), 

Ft^T t $wnr ( 9.1 rrlwr), v^rer ( 8.7 srftRFr), 

fin 41 vrffafr v ftvtoi- (^srvfrfTVT Rfkv) 

(7,8 irlwr), jgfnr trr ( 7.3 srf'TW), 

^FftT^T (o,4 IlfTSVT), qfTWT TTRR TVT \'F~ 

T'4f (4 2 VfWf) r^RT ('’FTfirV VfawT OT HT^TV 
( 3.3 srfrpVT) I fF FgPTTT fl’ *T !TT«rftR.TT 
qi T "fr 7 : ’rifr’i^T Vi WriFF 5 R 7 T 


I 987-88 



7f>i03r57?fr 



Ip! 3W7 

nfw 



*)0 

(1) 

(2) 

(») 

, q>ft : 



-- TfJTTpTT 11 ' 

1 7 

17. 82 


17 

30 23 


1 5 8 

117.99 

qz'Tfr 

11 

1 tt. 58 

■571735 : 



— *J? TT ^r^r 

A 4 

10ft. ft ft 

-- 

(> 

7. 15 

„ ¥ f«pT Ff 

20 

7 2(5. 58 

—- ijjfUTl T79531 XT73R 



ijmr 

20 

44. 08 

.... jtr TJim 3 73T33 

A 2 

43. 75 

ifrife 

5 ft 

1 38. 90 

sfiTTF 3 ’Pl’flf 

'1 ft 

30. 88 

5R5' 13^773 

5 

3 8. ft9 

Ft?,7 3 

54 

123.21 

TTBfRff 

52 

8ft. 9ft 

3W1 57 

ft 5 

50. 34 

f^Tsfl 3*flR^r 3 ■3338TT 



(¥%^lpT>Fl Tf^T) 

71 

102.41 

ttt% trr’yi 

ft 

10. 32 

UBITIJ iffpTll T5T1? 

31 

9 8 47 

ft£T .... 

21 

1 ft. 71 

f%pTtr^rnT -Jifpr 

11)5 

133.OK 

-47? 

780 

1,3 5 0, 87 


5—399 GI/88 


1988 (<frr 10, 1910) 

FirWf ifbft, ^fTirs-, Frm, svrv, 

viwt, vpr, fcnrsft Fftpr fvsrfr iRftvft, 

fr'fi^'V, ■FF 7 T mft vr 72.6 TlfWT '*TFT 3 TRT 
fsrr 1 jfvv wbr v> srirwr ‘vft yvtt irf?T^r 
Tiff £, firm f; v? t, fp '*mrTWr ^ 

f^rrfTq- v^twt w ftrfir?r wbft % faripT 
tt f*rr & 1 tv % gtrnr, if tfv 

vlfr mm vr, ?r rrc^r fa^rf/fsnpjft mr 

TfrzfftFTWT TT fwnm iR? VTVT f c'Wff Vf, T>T 

TF *?>3T % rpm if TVtr rr-7 spr^jj fyfsfir if 

m vr, ft fasrff m tv v uimr it 

m i?T5TT vr, w. fvfvm m mm i rv( wRy 

*0' li =(l"f1 ^VTs 1 !) TT, r T7y 4 TTT fVTRT- 

?TTft, it FTt ?VT^!ft VT, faFfrfiVT fvqi I 
fF fiTVTVT VpT ffFpq- fvST-TT FT *T fiTT fv 
fvr 5spF«rr % TrreviT ir ft tv v 
^ft^rfTp %ftnr qv a-f sirirrfTfiTp % 

F«riv ^rrir ftt t 1 

(■FTfT Wf) 


•F Til 
3pTD14 

3 0 f3, 

"l 9 8 8 4V >TVlfr 


3fnfyjr;77*7r 

^ 3W t 

Tbp 

TrW 

n.' 

^IT T7 

srpinn 

(4) 

(5) 

(«) 

(0 

I 3 

2 04 

241. 88 

4. 8 

ft ' } 

80 

100.73 

1.9 

8. 7 

5 53 

048.04 

12* 2 

1 ft 

3 0 

ft S. ft ft 

0.7 

ft. 0 

127 

3.43 HO 

0.7 

0. 5 

ft 4 

271.44 

5.1 

9.4 

55 

350. 3(1 

0. 6 

3.3 

81 

117.30 

2. 2 

3, 2 

1 34 

105. 59 

3. 1 

10 3 

1 4 3 

544. 50 

1 ft. ft 

2.3 

1 13 

224.21 

4. 2 

2.0 

ft 2 

104.59 

2.0 

9 1 

1 88 

372.59 

7 .0 

ft 4 

107 

222.10 

4.2 

4.2 

13 1 

271 50 

5.1 

7. ft 

2 0 ft 

3 5 5.81 

6. 7 

0. 8 

ft 5 

81 . 75 

1 . 0 

7. 3 

107 

2 3 3. 1 4 

4. 4 

1 . 4 

71 

90.27 

1. 8 

9. 9 

327 

511 . 59 

9. 6 

100, 0 

2,857 

5,305. (13 

100.0 
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vttct rrmv, f^rr^n: 31 , 1988 (‘fr'T 10 . 1 9 10 ) 


2.52 STOPr 4T % $tT fW 

if it 3R5T, #ife 4Hm fT*n 
¥t®rtfsr!p sfTZRrr utr rfe m# ^mff ? ?i ir 
3r*rc ‘t.T *tt#, ffef f?T%^r figm 44 32.3 
srfaw *H4 gsn\ pi# #mr tot wiw 
(7 sfawr), nfor ssrajto# ntffcrft m 

3 # ( 6.7 ##?#), f#nfe%; wwt (ti .6 #?iw), 


### (fi -5 srfTBRr), tot ( 5.1 nftrcpr), 

444TT7; TOT 44?-#? (5.1 #TORl), *TTf# 41 
toto Tfi i 

2,53 3?n# 47 ^tn'-'cmrrfrcT #fiwr ?< 

5TTOTT, 4# % 44 30 44, 1988 #f ft## 

% 5T^4R TP?# #J4 4|T44T 41 g#4-4TC twin 

4TT»fr 8 if f44T TOT | I 


4T7uff 8 : 4?mf % -J4lf T !T-l(SnfTq IlfllTO 5fr 41417 4ijl4?l W ltft4-4R fliur (H#T 44«f) 



1987- 

88 


30 44, 

19 88 441 4441 



(44li-44) 





TOfl 

ifriwrflt 

444 

4T4 HI 

4fYB>f4ltfr 4^7 

f4 14 


># 4441 

Tip! 

If 444 

#1 4441 

7 i for 

#141 



ifjo 1 





(0 

(# 

( 2 ) 

(# 

(s) 

(«) 

(7) 

ff’H TOl4 

(4#4; *3,4 HTJ TOVl, 1J1 

TOrflfW 74144, TOTH, TOTO, 

>844, ifTO 445, 4TfH) 

163 

398. 76 

29. 5 

592 

1,771. 32 

33, 4 


( 1 23) 

( 349, 39) 

(29. 2) 

( 555) 

( 1,406. 77) 

(34 8) 

<j# 414 TOfT 

(4#4 4#4# q 44f4, fTT# 

4#4# 4# 44444, 4f^!T4 

444R, *rrpr) 

158 

2 15. 67 

18. 2 

507 

849.53 

16. 0 


( 1 0H ) 

f 219.2 B) 

(25. 7) 

( 423) 

(609.65) 

(15.1) 

4111# 414 TOTO 

(4#4 74141 mrc, ar$ sure, 

4415, Wife? a?THf, 4444, fl47 

TO 444, 4lf4) 

1 53 

387 69 

28. 7 

541 

1,123. 79 

212 


(108) 

(175 09) 

( 20 5) 

( 479) 

(770.37) 

(19.0) 

4441441 414 TOtl 






( 4 #^ ##, *44 WTO 41414, 

^ff/3#t WW, 41411 Wl4 ?44 
f4f4S 4#4) 

26 4 

2 8. 43 

19. 9 

1, 1 20 

1,428. 1 8 

26 . 9 


(196) 

( 1 ft (>. ti 3 ) 

( 21 , 9 ) 

( 1,020) 

( 1, 174. 89) 

(29. 1) 

#TT 4#4 






(4«rf7 ?#4, f4pR4r #rrn;, 

wnrorrHf, *nfn) 

42 


3.7 

9 7 

1 32. 81 

2. 5 


(23) 

( 22 . 71 ) 

f 2 . 7 ) 

(64) 

( 80 . 90 ) 

( 2 , 0 ) 

#T ... 

789 

1,350. 87 

100.0 

2,85 7 

5,305, 6 3 

100. 0 


( 5 56) 

( 853. 02) 

( 100 . 0 ) 

(2, 541) 

( 4,042. 58) 

(100.0 


fs^rot : ifTOirt # f*T TO hit? pra# TO 4 mfTOi f wr 30 74, 1 987 TO fVrf>r wq4R # 1 


2.54 f#3#T *?# 3# 1JTOTT if, 4^'lnf, 4*44# 

414T 4lffef, TOT 441 4## 4 198 7-88 4 TO#ft)fa 
ffeir^r if smrt ft«rftr if 4?fn# #f i ftftn, fro# 
44 # ^44T if, TOT 3TO 1 # 4 121.8 #444 #1 

\fZ §f #T ^4% 4T4 TOTO# TOT guM (121.4 
#4144), *£TO 4WT4 ( 6 0 #444), TO#TOTT 414 


4441 (43.8 #444) 44T 3 # TOT 44141 (l2 
#444) : ,T 44 Tgl I 44 # #44, f44#f44 

##4444# 4# #541 441 444# 4 44# 

4#4 90,9 4f444 4# I ^4% 414 444# TO# 

4# TOT 444ft if 46.3 #4414, TOTO# 4«#4‘f if 
41.7 #4W, 4441441 414 TO#T# if 34. 7 #444 
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WTCrf TWR, faWT 31 , 1988 ('far 


cTCTj Jj<q ^ 8 fTnt if 33.6 srfaqR Rf I *iRT T 3 ^Xl T ff 
K W 5 'T ST 5 ^ f +T T,3 T TT TOt % 

sVpt 5t ifm^TiT, faqfTO *fk swrTpfr 

qqq Jfg'-WT^T^fT RI rtq %RT % f^TTTT^T ’ff ’Tf'JlHT 
n«rr ^ftf^rn- cpf f-.^rm, % fsrfrfm ^ 

ifR^T, 4iT 4J*" f^HT «TRT t I 

^urt q?T tott 

2,55 1987-88 % ?1TR *T^T *lt wfifafa 

^rqcfT OR 30 aj-T, 198 8 TP* W ^IWT ¥T 
TrR-JirT STITT THT'jfr 9 O’ fcqT RTT | I 


2.5« to % aftrnr, qrai-qp' irrarir qr mWq 
qff x^wrr if sm qiR frofroi ^rm: 
oTjTTPT, ^3TTT jR^T, TO-tS STOT ttV crfropTR % 

tttot qn 5TTR 1 TOrfr, ti’sttrk !iraR qr 

sm qtq farfrot, ^top r^tt^, ot^ct stop t?r 

jtjt, qfTORrs srVr tottr qit rtt 1 

2 .s7 fqtsi'i to qft 1 if tost, ^jqrorr, 
ffVqmT, q.qfero, qfqq7, 5wk, TOftm, 

q^R, fafqpR, rrfwrre, qf?m m tor tot 

rrq qqq; % TOT TTTO ^ TO^ % sYTPT R!'«ftfVfq 

tt^tot ir tost fisfrr r;htto it w sif 1 


HrjqfT 0 : q^onr «pt iTWjte srrfRT 


■ri^ipxt snfqq w 



Wyiq EPR 
*mTO S^KT 


WTO 

falTO 

qt*n 

ijqrqt 
^fwiqr 
fiifqrTO s^ff 
tjfRJ q ’X^qlT- 

qsq »TO ■ 

qf^T 

ipnqq 

FfTOT' 1 ® 

q#Tf 

fTOr 

mwfq 

fqfTOq 

qfVHiq 

ftn^r 

qxp q%vr 

#qt TOts - • 

TOrqrq q fTOfaK TOr ^ 

qrqftipi 

irr?rt q qqq ^"fi \ 
f*?TO 

TOT 


q^-qro TOP. (WW) 
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---— ■ 

--- - - --- • 
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30 

, 19 8 6 q«r if qqt 
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--- - - ----- ■ 

— 

tTfVu'-^Tqf 


qq qrr 

qfTifTOTqt 

qqi 

f q qrr 

oft hwt 

nfq 

qfaqq 

qft tfwr 

nfq 

srftam 

--p 

(3) 

(*) 

(5) 

(fi) 

(t) 

91 

143.04 

10. 6 

265 

568.35 

10.5 




1 

0.16 

_ _ 

"■ — 

~~ 





3 

1. 73 

0. 1 

29 

37. 72 

0 , 7 

15 

22. 89 

1.7 

71 

103, 34 

2 . 0 

5 

9.9 5 

0. 7 

18 

25. 87 

0 . 3 

Ti 

183. 73 

13.6 

258 

633.93 

12.0 

32 

51. 08 

3. H 

130 

174. 81 

3 , 3 

1 0 

9. 40 

0 . 7 

33 

46. 03 

0- 9 

1 

0. 03 

— 

1 8 

21. 70 

0. 4 

5 5 

8 5. 53 

6. 3 

200 

319.51 

6. 0 

15 

10. 39 

0 . 8 

75 

108.67 

2. 1 

42 

8 5. 34 

6. 3 

124 

276. 56 

5. 2 

120 

209. 65 

1. 55 

4 0 Vi 

792.44 

14. 9 

l 

1.51 

0. 1 

1 

1.5 1 

-- 

1 

0. 65 

0. 1 

5 

5,9 0 

0. 1 

1 

0. 90 

0 .1 

4 

2.99 

0. 1 

17 

50. 77 

4. 2 

6 1 

177. 44 

3. 3 

47 

9 0. 98 

6. 7 

132 

284.87 

5. 4 

36 

43.55 

3.2 

119 

261.98 

4. 9 

1 

1.00 

0. 1 

3 

2. 90 

0. 1 

77 

102.32 

7. 0 

249 

405. 79 

7. 7 


_ 

- 

2 

2,03 


SI 

171.10 

12. 7 

3 L8 

742.77 

14. 0 

41 

49.66 

3. 7 

184 

220.69 

4. 3 




1 

0, 98 

— 

1 

0. 75 

0. 1 

3 

2.0 5 

-- 

3 

4. 25 

0. 3 

6 

6. 39 

0 . 1 

«; 

0. 90 

(1. 5 

30 

48. 50 

0 . 9 


7. 06 

0, 5 

18 

23. 1 5 

0. 4 

780 

1,350. 87 

100, 0 

2,857 

5,305. 63 

100.0 





2420 tfTCcT 5fir mrsr, fwm 31 , 

mjtmmm *** w fj bb i ib w*aw wwwiwBwfeMHffw gw 

2.58 q^fr qir qfqjT ^fr tff qrq’rfafq 

qff q^rom- % qrq^: if qiqi qqr, qqqqqq 

frof-f qqf % sYnq m qWtfqfa' if fqqmr 

qqr qqq w> <ffq qfr H^rdfq % q'q TT5ir mr q?r 
wffrr qqqq # rwf qqq; qq trt wfr ir 
WTfft qi?tqqT 3T qqR q,T faqf | I fqfqq qqqq 
qfqfqfaqr qr qttqq q « qr q? qpjfe j >' sqm 
% ff> fqRRq, q*Rf q qfq rnr ^tstt qqq if qf 
jfltfffq-f qfqfqftr %? qqr / sr tim q %rr genii qqr 
fqqfq qr^Wf ^qqjqr «jff qf I, qifq q^f qr 
sfj efar % gsrim % fqqm qfr ipqrq gerfw irn 
qfr 3 fT tt%, fqq: q.Fr gt^T-g q^gq, ?fR q?j 

cTsp fa, gf qtn% % sfe if faqfag fqqr fn#i 

2.5 9 qtf % ^TPT, qfiTH % qTqqj if 
(Tfpqyl qrg q| ^fr, f«F 1986-87 qfr 44,87 
qRfa qff g?HT if 198 7-88 if 90.98 4Rt? 

w «rff ggiqgr qsjR |f, ?fk 1986-87 if 32 
qfrq'miWT qff qf q$ mwn qff qqqT tff 1987-88 

Jr srfrr 47 ?t qf 1 fq'cffq qwnf g qgrq qff 
?qi^ff qfr qftqgr qgrq vxq qg qqt q^ qqq qqrr 
ff# tnwf qfr famrifr fag ircrq <fa efffa 
snff q^f, *rfa w ^fasrr qff 31 qrg, 1990 , 
*mfa, qgfaf qmr qff qgfa qff qqTffa, gq w* 
faq g^qfa fm qff qf 1 

2.00 gqqf *mrR qr, 30 ^t, 1988 ffgfa 

^ spjhf: qrtfffafa qff $g fwr q^rqgr if qqq 
qfq wrq, wt: qfrm^, g^rr s^r, ttstw, *rra 
smr qfqwq % tthtt qff sn^- |tt i 
str qrqfjsF, q'wrq, aw smr, Tqqwrq qq qfrqq 
afqrn qt q^r 1 

ft%iq qfr^rrqq ■ 

2.81 quftfafq k q^ % qfrrff, 103 q^qisff 
spf qnjf^ qfqqT qfr ^frartf % qq if 53.78 
qqt qff q^m^T qff, sffr q «5 qq«rr qfr 
iqftnnq faqq % fqq 0.17 qffq qq^ 
qff fpffqrff qff if^f *ff q^ 1 w srqTr, 1980- 

87 if Tf^JT qff qt pr ^Ttffqiff q^TqqT % 1987 - 

88 if qqjr qff qt ^rqfqiff q^rqqr 8 sr%w ?ifsrT 
q^f i 

2.62 qq if qfTR, *ffwqpf qr if 

tft qff qf q^fqqf if yqifqi fqq gf i irqf.; 

1986-87 if qfqtf/W'qff % Sfcqsf Sffqq.q % qq^J 
if 14 qwsff *FT 2.06 qrftf r,^ <f qffiqffr q^T 
«fft qf <iff, 1987-88 if qfqrfyfqq^ff qr SfPTenrfi?- 
qrq % fqfTT 76 qqrmf qft 15. 16 qTfq wf 

qffqqr h^jt q?r qf 1 ^ fiffi q? 635, 9 


1988 ('far 10 , 19 10 )’ tqw Ill—^irq 4 

^LJ I _^ ' _w _M _ 8 T__m 

qfqqpr xtn qfqwf qff q : qqr st^tu' 442.9^3^ 
iffsj:. «fr 1 

2.6 3 qq % qVrq, 'qqffrfqfq %TVi ^PUTT <T 
gpfrqTff qr f?pT 41 f^[ff ^ff qTjffT if srfff f ,.rr 
qfif 28.20 qff? wiq qff q^Tqqr qfsp qff 
qf 1 gnffqrfr qifq?q k ?rqqq ^rt wi qfqrWq 
qrf q-q qr, qqqff tt% 11.23 qqrr qqqr qfr 1 
sq% qfqfqqq,, qTq'ffqfq q qrqqr ?rfqqTq % 
if qff qf qqf^qf % fqq 3 3 qwrfqqf % 10.61 
■fr? qqq % m?t zftx fqq qff if wfqqrq f-^qy 

qqfq 1986-8 7 q q§; vrfvr g .69 qfr? qqq qf 1 

qpifeqf 

2. 64 qq % qfqfq, qqfqff qqqqy; f fq^ff 
qqTff qq ^n^qfqq qqTqifr qnff gfqar qR 
qTqff if 12.78 qfrr qqq qf q^rqqf qqr ff 
qf 1 q qR qrrsqf 4 t — (i) qtR qfw if tTfqfpr 
(ii) qqfeq if mt (iii) qmqfq 

if qqR *JRf qrqiq ■■£ i.ri, nk (iv) !atq qq?r if 

qqqqr ?nf 1 

2.65 qra qqq if qq ^'r-RTrqq 4rrf qq^ 
pqnrq ff t%qr>qf SRf '«Tqffqq fq?qff qqRjqrq 

qrqqf if qffqr qf qTq-’ffq ?Rt "^5 fqqfr 
qwff if fqqtff ^qff if qqif qrq qi>=ff 8.57 qffsr 
qqq fr qRfeqf qqq qf qf 1 qqqqq qifforf % 
qq| qq qqfq % ffrrq ff fqcqrfqq fqtr qtq qff 
qqiqqr | 1 

qq-fqq srem qff qf q^fiqf 

2.66 q^ % ffTq, fqr frf qiqqr qff qr 
fqq if qfqffqq fqq fqqq qfirfqqq, 194 8 qff trcr 
26 (2) qf sqqqqmf % q^oR fqfqqn % f|qq.q 
?tft q im qraMqfq qff qrqffq qWrfqq fqq 

fqqq (fqfqfqe qWrfq? qmqf % qiq, qRRrR 
qi qsqq^T) fqfqqq, 1982 qff qff % qqqK 
qq-fqq if qpm q\q q.RRfT tfr ?t i 

qpff qf wf, wfq if qfqqqq 

2 .67 qrqffqfq qff qrq qqrq 'm qff 

qqf, qqfq qqqq^qr qqR, mfq fRj qrq qff 
fiqfq q fqqffcr sTfq^fq qff qft ir q<f q qlnq 
qtf qfq#q qrff |m 1 

2.68 qsfq qrRq srt qqfVqtRftqcrr qrn- 

fqqsi’r % *Rqqq ir qfff qrr ?iqqji qn'f qfff fqq 

qp;, fqrg fqfffq qpnqf if PP % ^Rtq qrq:R if 
fqqR-fqqq qR fqRfqfiqq qfqqrfq fqq :— 

(,) qq'r "sr” (qq'fq rfqq ; fq?fq w) fqq‘f| 
stqf q RTrfqr fq?rqrq ^qrp'i % fqqpjq/ 


rTTtft TTfaqT, fOTT 3 I , 1988 ('ft'T lOt 1910) 24:! I 


JT^nafi fa mffara qpqKq farter srrv ^nrr far qqfa 


^tr*r 111 —w 4 ) 

ffarenr fa ?rf^tr it %*• % tfaqrq faqfarfa- 
?fTq~rr fa?q ttpt qfa Um sriftT i 

(ii) n^aisr^g-munfat «nr«r fafsrr em 
100 sfarra fipTfar j-‘Wn ^t trqfaqfa 
sft^rar J 3 T^ it farrar rgqT, era fa; fa 
farf =^v q vt' ?f|-?/?f«rar ffafafar t-tj 7 ? 3 >iw 
sm ffaqfa atffara fa ^ h *rtfa i 

(iii) ffafafat nsT qtfat far fat %^r ^ % ffao, r>nfa 
far fi«rffa fat fakraT, qgfa fat wtfir faqfkrfa- 
fatwr * 3 ^ % flqq qgffT 1 

2,6 9 qq % fakiH, 6rv j fat qi *r|Rr> v 
^pcsT 7 ^ if ffa?Tq"|fT JTTqf'l’q^fi % 3,^)7 1*8 *T,ifat 
it faqffatkffanT faf?q trni faqi w i faqfwfawfTT 
stfTOr qq gqfafar i *n*ifat if faqi ’■«« fa ■ - 15 
jTfTm if qfa fqqr w 1 *rafar qq fa fat 7 - 
krfakrn qniffafafar % stt^ gtfa fa sra rra wfatfcffa 
it 1 , 28 ? rrrrmt if faqfkrfafafaterr fat *rfa ^nr'ifa 
fak 121 Hiqfat if WI 7 ! fa ITT OTT 4 84 

qinfaf ir *rfat qf5T3tr far kith if §fa 

faqreq ip gqfam if vz 3 st t i£ ' 

amf faqw«r fa* 

gjlrf rJtfa iTt’SISTTfa 

2,7 0 wfaTfat 8 * % wrfl sifaw if Ifatfra fawfat 
^ q;anrrq rp, i9S8 ir sr’Vft fat— 

__gs^rt qft’q qq*qfgi ir! r rr rm 

— $fat faqw JfrsRT fa fafa farT 

srr* qq-fagnmT wr % arertq ^vq 

ertftn3ft qiT qisra s'-ft faifat nwifat Jr v r [srrrfkiv 
^ fa^o tsfar fafaT % fair fa far Hifra *t srrcN*F 
err^r fa ffaq srftrTafa 10,000 *qfa fak fa^n fa=q 
far^t fafafPT fTl’q q'fa fft’TT ^ afutff 
50 wffaq qq ^q-fatqen % ^q it qt ^qfa |, 
jjifa ofa atfa ®raifrfaer qin *nsr 31 en far fa 
faqr fat V 1 ^ ? f n ' 1 ' 11 qf^f q fatT ^q' T 

ffar ^ fara faiqftT ?.fa qqn ^zx faems'q 
fa ^reqrqfr qfa t 1 qr^rar % 

srtrfa ^eqf. f®RT q r sqT 5 '' qf qq qq fatrarfa ^wt 
'sz fafafaq ^finra fa *t fa fat 

gfirt fa fftefT it ffqqrj fa fa ft, Hffar sfrisf 
fa sfatw qq 10 qfasqt qrfaq T fat 1 ^ q't^T 
% farq ^qqqq faqr far f® fao-fa fa 
^ —sf^ra^fTT qvrrq, fafxqfatq^T fa ffaeq 

% ?>z qq faiq qfaq fartrara 1 

<N ’ 

«njfaq wro<n 

2.71 arqfaq ^qqqqf fa fa ffaTfa if faff 
qffafar qfr farr, fqqfa faffa far (fa ^cfa 


qv^r frqqffqq qrMufaq^rrfaqfaffafa’q snftr'nfqfaT 
faT q?fa far anfa fafaq #, ( 7 a) ufai gqqi 

^rfa qqq'T arrfq fat qpgq far qrir qnfr faffaftrqt 
qqffa ffafa fa ffafaqqr qT^r qr^i, (n) fart, 
qffarqffamn fa ffafa faf?r % it faqrfqfa 
qifrq; faTfarT faqqrar, (q) q^T^ni fa arfaq 
^fa fa faq ?,.fa tT5f fanqiffan n^qrfaT faKIfarnfr 
qfaqr far fa qqfa tw faqrqq qr qfaqq 
qfar fa \\ T ‘Z ft qr qrq.^ qiqfa-; ffaTfaiq 
qf^r, (t) qqfafqq qr airfare ffa-yor q.7^T 

arqqT qrqffaq qfaf q^ ffaT T . ffafa qfa fa farr 

qfafafaffa qrfa qrq-fa fa qqrqr, (fa arrawram 
arr^rfa qqfy ^qqr qqrfa fa fao; anqg; q^.qr, 
fak (®) -oi^rr ~fa fqqqq fan fa fa, qrfaq fafauifa/ 
fanfat fayr qfaefffar/qv-iqfa qiqrfa fa faqti sv [ q 
q^ftr 1 % fafar, arqfa qtfaft fa awfaff farfaT 

far affa fafattf: qqrar qqr qqr tr^faq. fafafr^ 
arrtrrq q^: faefaTfaq fa^qifar far farwrfaf qr fa-^nr 
faqfa qrfar fa ffa fafafa r rrqrprq fasfafa fa fa^- 
arffarfaTffaq^ qrq qsiqr far 1 

2.72 30 fq, 1988 far Ifaqfar fa srqqra 

fTTfattfafar fa 753 faernffar fa^qrfat fa farfaura farfar 
fa 357 qrffaq ffafauT^ fqqqq ffar fo fa, ffafa fa- 
152 yrrafafar er^T 205 fa-irnqfatq fa 1 qrqrrfr 
^yrfaf fa qqqftr fa ffaqfa faqfam rrffafq far ferarffarfr 
far oth fa q’rfa |t, U-i rtqqrp; srqr fat^ra r>t 
ffar far m, fa farq t^t far ffa qrfqq fktyqiq, 
qrw fa arurqrfr qq mq fa 10 it arfq^ fafarfaf 
fa qrfqq qfar fqfa arrfa, fak qrfqq ffatrrfar qqt 
qiffaq ffaqfa f.qfa ^rfa faf^rfat fa qqrasnfar far 
q-npr fqqrq armq-qqtq z mvw qrqq q| 1 ^ 

qr fakrq, far fak siraqqr ffayfafarr fat »rfar, fa-fa 
affak farfk faqqrfai % qrffa ffatvrqr qrfaf fa qq r q' 
^i^faqr arrsq 7 q? fqqfaq ^q fa snqrr fa fa-far f. 
qrfaq fakrfat fa fa'q far sq^rr fat «rfaq; Rirmifar 
qqTfa fa faq "aqfat qq fa^q qrqfa £ far qg fayfa 
fa fzp grqfsr fa 3nqi?qq;rrT atruTTfaft arqnrfa 
srr Tf f i far? w 7 - q T fa w tfa ?qfa 

qrfqtjqqq fa wtsrw fa afa-qTtfaq; rfawrq far qfar i 
jrrqrrfa q^far fa q^qr? qfarkr fafaffa arm fqq 50 

qjrrfat fa an fa fa fafa tfafffat faqqjfr fa nifa tqifafq^-qr 

f^xiT fa q^fa if fa w 37 ra?rq qrfa ^r 1 

aifat faff fafafa fae*frfat fa qrkJTtr 

2.73 fq^fa ^fa fat ffaqk fa ^rrffakirqr t'far 
ark fqqfk fawrar fa wqfqq fat fak n?TT qkr far 





i *rreftq frqq I'qq qwtfqqqi, qrqWfqfq, 
vrefnr re **k aftr qqr arra sfrjqT % qfqfqfaqi 
% qrqqqfr qq, fqqqq qsq qrefiq Pm qq fn^ 

qfvqq qff 2 4 fqqiRs 1986 qq ft qsqr ^ f^f 

TTJrr (tt. qq srqq fmri qq faqr- % qnqiq; 

■flT^f'W froT^ qq JPT 2 5 5Jn, 198 7 "PT *nq-fq€sr 
qftff forf qir q I qq 1987-88 °pf ^TTftrT % 

qqq qqq q?nfqntf qq q arqqf gqff HfTs qq vft 
arfqrq rt trr q?T fe'r *nr, faqif #qfr affc Pmm 
tmrji % qrq rm*w q ^xppm qi qff qr fqqp: 
fqqq w «rr i ?q % ai'iHR v. *rreffq f^q 
qqr q 2 9 3jJT, 1988 qq affT qTqfqqq ariTf fq.tr, 
fqqq fqr fqqftr qp-qqr qr rr qqqq- arrerrc qr 
jar ^ft^f^rfsT qjqr % 25 qfaTfRr qff tffar qqr qf 
afWrfqqr qfqnqqrqT % fqqq'm Jr qrfafsqq; qqq 
qft qr-frqrfr aftr qqqrq afafrfr^ sqrnsqf (^or 
qT qiqfTR qqiff qR 5TT7ff ?qr3qT if fa*r) qr 
f^rT/fwraq/arrtjfq^fqr'TOr qq wr rs w i 
vriRffR frqrq q*p qnHqqqf q qjj$ srrtnx qq sfaq 

5 ITT feq qtr arforff q qtqfqjq ijff qq '*TT XTR 

fSpjEn | i qqqm sqqqqraff yfit qqqfaftrqT qq 
qqq qqrq % arfqfrqq, qrqiR qxm%3rfqrqq shYt 
fqr 3 Fqx~r^fq stwft % rr for qqrq % fan; 
qfrqrRRT faqqfqq qrqfarft qfaqr % qfaq qqq 
«pf STTfaR qrrq spY RRMRif qqrfqqff *PJf ¥t pFFTfmf 
% ar^qrtq if faqmqrq «fr i 

(w) 'TOIOT 

tfaw ^nim 
f«(Tffq swm 

2.74 qq 1987-88 % thlR, ^Tfqfq 

ittt 914.48 qrrrr (137 qrfff pqq % 

qnfiRq; wq qff % qqrqR ^Jrrr qq I 

qy frow qq % 599.20 qqq (208.88 
spYrt qqq % qRffqqr q=TR pfq m sfffspq) % rt:r 
qqTHRf § 52.6 qffrw srfqq: I 1 f%TT 
xmffqfq RTTq Rfq'TR JPT pqqr ijffT P WTSfl? wrxf 
% arrqsq qq fqqpff ir Mwt R?r qqqqq aprq % 

f^TT fqtT qrr ar^ifmf tg fqq qq q|q'rq qq sfqq^ 

% aTiqrf'T | 1 qqraq ■R^rq if sm anRTfnp 
qfpfr 3rf*nrrq k nt q'rqqrq f^qr 1 1 

2.75 qq 1987-88 % qkiq qqm'i % 
if fqpqfqftrq qRT ft : 

‘— 2 6 arqq, 1988 ■PT 12.50 tpfpS qqq qr 
arfqftw TT^T jaff q;T fqqq I 

— sTFqfq? sffq^ qrafrfqfq qfr qnfoq 

firfir*rf 43.45 =pff? qqq if q? ipfr 1 


tqrq III—sniq 4 

— rfrq qrqtjrfq^- fqqq qfqf ( 2 4 qqrqq, 1987, 
17 tqTqtf, 1 988, 3ftT i4^q, 1 988 >Pf SlTfl 
spr qt 48 qr, 49 tr qq soqr qtqfcr % jra 

3 8 5.28 =..Tff qqq q ^qqi q^TPR qfrqi I 

— 1 ) qrqf qf jqtqiqqf, (’q) fq%m >ifffqqfr/ 

fq'tfqq % 4 t~t 139.90 qrdf qqq qfr qrf^q , 
qf ftra^r qq qY g^Tqr if 21.4 qfq?rq arfsrqr 
Tff | 

— (q-) qqq qqfq qtqriaq qr ^pfqcnrqqpq^— 

R 7 1 —qrq^vAa % 80 fqfqqq qqq qrsp % 2 r-q 
qrq (qq^fq qr qf fq^pff if 15 qrq, 1988 

fPTTSffq fir), arfq (tq) fqqiqr, 1987 if 
14 fqfaqq qrqrpff-qq % qfl-qq qfq, fqqir 
ii qffirvr qq q qiqrtr qq 9 fqfqqq, arqfrqo 
qiqq 70.093 fqfqqq ir qT, afH qr«pf arffqqr 
qq i srrqrqf qq if «n, im fq^rff rst qqnrqf 
if qqipjrqfq qfe I 

2.76 qq % qlqTq, mP\Pw: mn %?tfq 

qqqqq if eft q?Rr qff fqrr qq, qfqq qq % qfrrq, 
qrifffqqq; q'p; qqqqT qr> qqq; 8.40 qrfr? 

’rqq qqr 0. 6 8 q^R qqq qff rrfw jqqqTqff qjfr, 
fq-f 3 0 qq, 19 8S qq ffqfq % qqqiT vrr3fffqqq 
if fq^ qq qjq qff Trfq 70.25 qr?!fq qqq % qerqq 

6i.85 *tvs qqq qfq qqtfq q^q.TT q qf qt 
2.0 8 qtr? W qrf tTfq qeqq 1.40 qtR qqq 
Tf qqr i 

2.77 qff qq ®rrq qqrr-qpq ftfqqf % 
q?:q wrq qq q^q?q |, qq % qVqq %qffq qq^.R 
i 0.95 qRR qqq q;r nfq rtr q"r qf, qqr o. 45 
qrr? qqq qff Tlfvr gqqqT qff qqf I qq.TT, 

3 0 3fq, 1988 qf fpqfq % qqqTT Rtnr ^ 1 ^' 
qff tq jqrq 3 qqv;-qrq fqfaqf % q?.;q qrq qff fq 
Trfq 7.4 7 q.flT qqq xfr, qqfq 3 0 '^q, 198 7 

q?r fiqfq % qqqiq w t qq qrfq 6.97 qiR qqq 
qf 1 

2.78 qq, 198 0 qf ROlfR % qqq qr^Wq 

fqq^fr jjjt qqrqq'f qffqETq % qrqqq q (v) ffqq 
q^P qqqfi^q ^qq?E% qfqrq fqo if arqffqfr qiqq 
10 0 fqfirqq qq ^rw qq, fqq qqfq; 5 0 fq%qq 
qqriqrr TTPR % tr ffWf if fqqr qqqr Rr affq 
fqqif i* so fqfqqq smirq stpr % ^rt hot qff 
sqqfqtq^, ts- qqqft^iq ^qq^qife qftpq 

fq 0 % fqqqq qq q'r qq'f % q?qTcf fiqq frqn' 
if qqfqqfqq fqqr qr qqqrr qq, ( j q) 
qqqqifs qr-qqrtiqq fqo, U^o qrfo rrqo 3 0 firfqqq 
qq Rjq ®qqqqr, (q) qq, 1988 if qTqTq % fqqiq- 


wrq qq rr^fqq, fqqrqq; 31 , 1988 (^ 10 , 1910 ) 
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MTTrT =f)T 7Rqq, 31 , 1988 (’fat 10, 191 o') 


mq nr— 4 I 

3fTqrq qqr It 1 9 88 if afTTq % frpT1fT-3TTOTfT q s ,. 

it vrr^fw^ tot ^r<if qff 20 f^f^pr-r qq w^- 
fcptw vow it vnfki^V, fa'i* wtewwnrer ffff 
fqqq qtfffr % q*n ^qqft wt^tt *ft 

qfff ?>% RfffffT fqqT 'j|T f TT «TT : affc (^) 

fffwf fqffTff q*F if 100 fafffffq aTOfaft ^T^T 5 : 
•ft w*r, gg qiqafiff ffff *ff i 

2.79 30 ajq, 1988 qft fcfffq % aFTTO 

ffraftfqfa % wt qtrraqf Jr fqfecr q—(* f) 
qq?r tafr (70 qfr? wt), (’t) anqfsrq fqfatr 
(225.62 vto qqq), (q) 30 ap, loss qqr 
farroq 7ifs;3ff t't ©H^r qivf % ffiqsrfqqr faq*r 

% eTTTT ffffff 3UTT (2,083.80 qTI? qtff), (ff) 

amq mq it qsaftff ^q- jqqwqfafr % arsftq antq 
•fffcr qqnaq % ^^•tRFtT-^T-sn^Tqsns if -jm T 
(arq q tw 408 fufeF), ott (■?) arqrT^fc 

qoft TOfTT tl fq^tft STOTT if a,qTq qq“ 3Rffaft 

P' >0 \3 

TTTO 27 0 fqfaqq, a,qqi?fi qq 2 0 fafqRT aft 7 
ffffq to 15 ffffaqq % qqift qrHfaqq; qro i 

fsrftriff % wtw 3f)r qqqtn 

2.80 1987-88 % affanq TOtfqfa sOTT afTO 

•■3 * 

qff f ff ffTOn (13 7 tTO qffff % SffVfaffF ;;q ? 

stff ^Ft m'ttX ), 914.4 8 T>i\? qtff X%, fff«ffqq 

% (v) 12.50 qrTO ^tff q?f tffflT TW STO OTT qafr 

(q) qr ifwq 8 8. 88 TTtf^nTrqrBfmqnff, 
(q) *Efa a \ ir ?»jqf qft q$?ft •rV f--%roff wfo fqtft 
ffST'tr 139.90 J FTT? qffff qff TTfUT, (ff) TOf % 
*fTMW it 38 5.28 qTTqqqff % qTafR STO, (s) fqqpff 

^rwfif 303.05 mtrs qtff % wr ff«n qvspp'ir 

I3 flR FfTO-afR ffffSTTtlf % qq if 4.87 ^TT¥ ^qiT qff 
tto nfq 1 r: •t^Erfft utjfiq far^fR h^Rtt % 
trfanVGl (725.81 TT9Tf), HA 

( 58,39 H;rm sqrr),stiff sfrr ft^fr ffsr tc°ff tft 
(14.72 tiTif ^<tt) ffrfftq tft 
(7.48 trfTf ^qff), qtraTn (l6,22 fffj XT ) q’fr 
TR 'JTfftt't ( 35. 48 ? RTf ^qff j t fqqx jpn | 

2.81 305Jff, 1988 tftftqfrf % ffgoTt 1,767 

qWSff ff 2 7 3 3.21 *fiTiT T.tfrr ^ ^q-gr fftffqt 
IT I ffffTTTffft tiTqfqqf % stqTf if 

TTfffftfq- *Ft ffrfTnT 96.53 ^<ffr «ft ; tf (T 

12.92 ti'TR Vfft tff Jff Rfq %fq(T qTTftjfjqf 
ffff «ff I 

2. 82 wi ¥i T Vffifcq % ftRff fftTR WV) f.'glqprr 
t if, qfn?q vrfq (jj9>f,- % wq- if (39. ] 7 

wr<: ®ffrq % wq ^ 2 8,93 qftf qqrr ) 98.10 


irr\~e ^tfi 7 *ft 1 A wfff^q tyfqqt, 3 0 198 8 

^SffpfT? ffTfftftfo % qff ^FTffT trfff qr’ttqq 

3.6% *ft I 

2.8 3 q«f srff'fr fffftm ffr tt stfrfwfTqr 

fq?531511 Tjtr I qffffff it ffjt 1986-8 7 ftTTTq 

srfcTWffctr ftR, ffTT 1 98 5-86 if ffTTT SrftffTTR fqRjff 
% 3t3TR ffT l 

2.84 qW¥Tff ff ffff'ffT'tt tT Rff8T qTrft sff 7 ^ 
q; ffTff^rit, tfv;qtafnT%ftfftm irffrqf^ffnffvfi-vfrq^K 
ff^rntt <1 ffjpt qrqtfifq tff ni, fiif«p 

% fWff o>- ff?cf fffqtfffff 

sff, ftsrffrt spt^r |g ffgtft tr r ff tff stt *rtr i tg^fr 
■prPrqTw a a r nW qt stri 4 ;^%^ ni^ r q %fix 

qrqr trtiffq hf’W-A ir fRTff Tg 1 f H -®% isfq iffrt'4 
tff qjfr n;qTR q^fr ffq^qT «FT ffft fqiff Tffff, 
?Ti'v ftfrT'irfffq ^qq^ft ffpr ffifr ffFftqiVt tfr 

qq qrfqqf qiT oqq qr ?m qvtf tff 5TTR?f yijq % fffrr 
fqg tg, ntT TffffT |t TTfETffT tf qiffq'TTq 
ffffrn: qr qrtff it qt?r ttr 1 

qqffqtfoq frTqqff 

2.85 ^sp T qyifr % gn?«rft8 % f'ffo. vrrffWr % 
srqrff ffWrfw ffh fertftJT gnfOffH %, afr qt "F 
FftTTO gq *TT if qfrqrffn if qr iffff, ffiq fWgr r| i 

qwt Ffrmfqq qiRfqqt (fqqq Tffqtffo) ffffffoqq, 19 s 5 
% SffqETTtt aqq^qr % ffq'fq ffffftfqfw ^'T tq; qf^r^q 
nqfffi % qq fqfofqR fq;qr qqr | 

2.86 1 986-87 ^ €Wq, ffTffVTqfn % 3 6 

qtpjfi ffTTTfff % qtq-ff it ffWifqq rrqfqrftq 5 f fffWl 
q'R qft 6 5 g-;qT5ffr !^ r I q r -qq O'rffff if^rqTfqq; qq 
fsfffrq gqfnffh to jttt qrf?^fiqq fkfwz qro f^fit 
q'r wffo it |ff fqr^q aqqgrqqr muq-A tirq ffq 

gqsffttq q.Tqqtt qoH % fffff j Jffqfff (2 qq-OT'ft 

qtfffff fff|q) tw? it fft?frfqf8 tft 4'fffqrffo ffq*ft 
V if fqqqq f Ftr qqr i t ;it *t, ffrsftfqft qfr qfVqffhV 
ffqfft qqq it 9 ffrfffft % W if gq-RfffO % Jffff% 
q^gq fq-ff I Tff% fffqfTtq, q'mjfqq ffq gqfqffW Aii 
* fRqtffff 1 % ffsfiff ffTfftfqfq H fftfT ffWf ffTfffff if 
aqqgTqqf qWAA TO/RqqT ^qqfq-q viqq.q q -jq qq 
^ifq?q f :*rrqr wfq?q ffifffff if q^vfWiq ffq*fr 
qgfqT I ft! A f-fqffotfqq r^lTq'f ■% 

% fffff qfqq-Tfff qTf^rrq ffvf^q qiTff% fffff 

‘*ft qmtfqf-i qfTqsrqT afro w'fp fftro sttto 3tff*q 
mrji qqr i 

2.87 qfo ffr^o ffqio ffrfo qftqfcfa it.rtrff 
qrff JffffffT % m if ffffffaq fflffTT tq gq^rftq ff«F 
ffR gfqsffff qqiq qrR apq ’Fitt i ffir i \ tifffff 



2424 


; 4TCT TTSrqrr, f^TTStT 31 , 1938 ('fW 10, 101 0) 


it ^ jfrjfpfTtt snuff m\ i 

fq;rr ^4191 if sff fft^q fsfftn 

q, vj' n if WTfffv, ! tff*; T ’n, famr, fftutFm 

5 TTf?-»fr sf«Tfsm $ I nTi RT if SRT% 

rTfiPTTft: f^T^r ^ff 1J3?T, BTPTW ^iPff I 
r flmW?i % 9 snruff ifrwr it, m $ <Ytt^,- sr^.nrr aa 
tTfttjft Tit ^ % fwtr ^01 PTW *tf*t ipf ?lV/ 
mwt Wff*r «f,TJT^T^i jtttwt qff ^fr i 

2.88 sTOtWV fiTTl'TTT ^TPl-ftr?^: Ttfiffft { Tn \j 

tT fa^T"*: %f?Trr fafT 

^t; stfc-qwr p fn-'n istt *rfet) qtr cm g^crr 
; 5 ft t srn faffra *t?*rHf st?! t?n% wttofr *rr*r^ff 
it fair TP 1 W*TT it tff ¥7 if 

r?A i 

2.89 srm fspr^nr v srTKitTnit via |tt, 

5 frIT CfWT'lf % ftT^T fft^TT f=PTW ’InCPTO’^i % f^Tf 
t;joi ' ^EFrrrcft m jr*r? <t m ^rr^fr v^i par fwirpt % 
jpofi^T JTPT fnfDT fiittfftrt f%P jpT ) $:q PTP ftflfrf 3?T 
rjfmr if^KTHT sm P^F *Tq7rTP sjTff tff 

StTW^cT 7> T 31T ft, fa ; £ Sfi‘3 ftf STfnP ’TT fftP iJirp qfl 
jqfTvrT^qT ft i sr 10 ® ^tp ^*5tkt 3T^ r?t tip yi'wfr^ 
srf^lfT if Rift tff Sfa it STWrfTO nft fWm 76fn pfa 

sfft Ff«tT P>TfPT % fWCT ncf HTT/PT «TtT WPTR- 
STSTff VVf % sfcP if ^ P^CP/PT t?Tf VT CTTm^f-i 
fsr»T PPT I 

2 , 9 0 apt ^rfKn.PTSfrfftfa % ^T^IT ft OTMTfttf 

^ff tt^Tt ^ ?^T?qt irswTT'ffa' snrfa i srfafi^, 

5tfr trertf^ % *rfw % fr srFpr^ 

*re«nifi % f^msfR «r i 

2.91 Offf, 1988 ^T OTffiff % tt^It ^ *fWtf«R7 
^Pif^iTt (fsrfi9 STT^EITn) wfKTfn'W, 1985 if 

^fi II«TT gfpWfaff 'TftVTT'TT % mWn' 

Ejff 5fttnT 88 TSffT*Tt “^ t n” «ff I 

(p) ^T?t TfTOUJT 

292 ^ ^rtr-Kifp ipst if: ipit-'TfrfaTtr 

Spat ft«TT 3 0 ^W, 1988 % ^ 

frpre % TiT<4 Hpipt t, itwr ^frtrr ft ftt ^nr % 

aVrrq '•TT^ftr^fn ^1 ^ B8 * 88^'t? ^ r^T, 

198 8—87 if IT? 61.62 ^'T't «TT, ^’Tit 

11-8%^ ^ 1 l fi ■ 2 2 *TU? <t T.'TT?TT4 rf'i 

sq^iTT % cfip^T^ ^ 198 7-88 ^T f^ r 4 ^T'fl- 

52 . 66 Srit® ^T, ^fsp 1 986-87 it IT? 43,48 
^T'ti cqn «TT I f'TB^T m % fn^*T r -fTW it IT? 21.1% 
ttfa^ *TT I 

2 3 9- TfrmVfafn %fi’^ stt® JttT fqson ^rnr 

it it fqtp prr pttrq 13 TFff qtT fjprTOl ’Tt^ft 1 0 if falTT W ft 


firw TIT—*pr® 4 

ITTWr I 0 : ftpTJT ^TTW TT Mn'lfi^r («iT|7 iM) 

5*T qif f'TO'TT unt 

(I9S7-HS) (1980-87 

(^pTTf-?^) (?WTf-?q) 

1 2 3 

q>t firq f^EfST P7P 32.8 0 4.3.48 

fafaiffrPT 

fqBTpTPrr Tp"f fv^— 

) »mn*T wpftrcr ftfsr 17,92 10 . 82 

(iff) f5pT8pTt PFfaPT Wu 2 00 1.50 

(q) Wir ftTR 


srf*rPnr*T, is si «trt 



30 ( 1 ) (viii) % qiflR) 23. 

0 1 M 9 3 25. 

19 37,78 

^^rir fqrqiirwi^- 

0.2 5 

0.15 

pjvmr <ft wTtipfr ( i 2,7 

7. 48 

5. 52 

Tt? : 

52. (IS 

43. 4 8 


2.94 qfmTTT Tfcirrq if ^?o; 
'■ffisftf^rq % fsf^wrer ^ts ft" sfipf 'll!: fi^r m n'rf'Tq 
11 % vt g^f^T if 12% stt^ «ft srr'frm ^ vt 
Tfrtrf fqnn ? 1 

wf qfrwnff .^fV sr^ftr 

2.95 30 3J71, 19 8 8 ^T TmT'TT ?n ^ fff?tr 
•imrWiT % fc®% rfpr q-q % ^nt ^fTuniff cr pspq 

TTTTuft ] 1 if ftPTT IPTT ft I 


prrtfr 11 : fffa ^ ^r I t-'rfP i ri 1 T 



3o?5 Tt 


faqrr 

1 98H 

1987 

1988 




150 

1 

■y 

3 

4 

----- 

— 

— 

.. 

ftqqq ■Jsrrit 9T an^r 

1 H7. 74 

225.48 

2 85 30 

tRT^ ; fVq irq 




PTITP 

119 9 2 

1 SO. 78 

212.10 

fR^TT sqrnr 5T3TPT 

47. 82 

6 4. 70 

73.20 

iq-iR WTP 

f). 40 

8* 0 0 

9.3 6 

fqqiT wrP 

57.22 

72. 70 

82. 56 

a M 'A 




__Ti1ipp sqq 

4 8 5 

S. 5 5 

6. 12 

--Pr^ffr: ?Tf^ 

n. 37 

0, 18 

0 , 02 








»rnr III—to 4 I 
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tfrar m wt, fstrm 31, 1998 ('fnr 10, 1910) 


1 


2 

3 

4 

—fafcnrf 44T OPrfil 44Wt 



% ?r *tt 

*44 

0 . 02 

0. 03 

0. 03 

__trnr *44 

434 m 

2. 67 

3. 14 

4, 51 

—?f4M4 


0 . 50 

1.18 

3. 00 

Tl-yt 4T4 


48. 81 

81. 62 

68 . 88 

^ftTR 


14. 03 

18.14 

16. 22 

f>TW 4IW 


34. 18 

43. IS 

52.66 

mutin' (tt) 


10 . 0 % 

11 . 0 % 

12 . 0 % 


2.96 aWw it tw I— 

* 1987-88 ®r w >ifT'*n*rcf it «rw str If 26.5 
jrftrw <t ^ gf i 

*1987-88 5f "OTTT "PITOT” if 31.9 5rf>T5r5T *ffY 

fff 1 

*"f;m arm" afk *mr” ir , mw. 13.6 srftror 
sAr 2i.i sifaw qft * jf 1 

”■ 1976-77 if ‘far»ff nr sm<fi arm” <t g*rrr if ottt 
71 . 3 srftror «ft, it? 1987-88 if 74.3 
jrfavr tr Tiff i 

* 1987-88 Jr f»pm «mr ^ srftrcra-fc ^7 ir T^-^f t-rfa 

83. 4 srfawr T?T, <*> fa faw^T W 84 . 7 STfaW TT I 

*1987-88 if fmnT SIR % nftlW $ V«T if 
6. 385lfflWT?T, Tr?fw<T*fa 59. 8 5Tf?fifRT «TT I 

farrfhr farfrr 

2.97 30 ^T, 1988 ffarfa % S^TflT 

WTafVfwpT T?t 'tfWI'lfa iff 8)"|T lI.TfSf iff' fpfr, 
trf??r *rcff tft farffir frqfrr, fa 

SOTM* it TT^e §, ffRuft 12 if tft *fat | i 

nrT«ft i 2 : rfcr Wf * 

«rhr*T unilftfa <t qfa- 

rnTfaml w«rr tft 


fT«rfa 


(nrtfprn) 

farm 

1986 

*0 

1987 

v<> 

1-988 

To 

1 

3 

4 

5 

'TftHHftlOl 




4474 4 flV ifa 

208.88 

137.00 

193.38 

Pr<rtr 




--45T44r 4F4 4famff 4 

58. 68 

72. 83 

96. 53 

—4R WWRf 

0 , 21 

2 . 81 

6 , 50 

4?T44( Tfin 4WT4f tT 




414 

1,649. 11 

2,117. 10 

2,733. 21 

falT or 44 'Tf>Ti4f>T7r 

93. 25 

132.73 

172.02 

^fftrnf 4 fair nmr 





17. 88 

21.93 

22. 92 


2,028. 01 

2,484. 40 

3,224. 56 


1 

2 

3 

4 

fatmi *frr mREiT^ ffaftr 




7faT 'fat 

45. 00 

57. 50 

70. 00 

fas* om OTTfarr fafa 

144.88 

182. 1 7 

225. 62 

OSTT 




(t) " 

1,452. 88 

1,729 40 

2,083. 80 

(ar) OWIT 1541 *TTo4to 




pfo #'4 4 

87.13 

79. 3 0 

70. 73 

(n) Pfaft ipmrt if 

163.25 

283.78 

011. 15 

m?j 4nmo iftr 1110148 

110. 74 

120.29 

130.44 

faErffar fnfarf 

6.25 

8. 03 

9. 90 

nffffafr tft 4441 

17.88 

21.93 

22.92 


1,028.01 

2,448.40 

3,224.56 

s$4 : TfalTf 

89. 1 

8 7.1 

93.1 

fanojjm : faromu 

56. 1 

55.1 

56. 1 


iraT-<Tft«T fatt? 

2.98 sfluTfrufr fan fa*PT afrfferpT*TiT, 1948 

4ft triTT 34 ( 1 ) tf\ iJiwmf % s^ttit 

3TTI 1987-88 % faftr nmf T^To tT*T° TT^T^ft ITW 

4io, Tt^fat irwniT, wf 4 ft ntfaffepp if' -* 1^41 
% if fapw fam mri i srrsftfafirr if f^rw, 

■fl-rntfafa % ^4T«nf77ft % TflTfl 2t° 3TIT° ^TTT 

qvt 4fo, iffaft ifarmn, of faTtft 4ft ^fft 
BTEfftr % fart* Srgr-cn|t9T4T =40T 1 sr'taftfirar fart 

faiR arfSTfOTTlT, 1948 4ft STITT 34(3) 4ft a44T«TT3fr 
% 3RTTTT 44 1987-8 8 % fartr Wr-qft«T4ff 4ft 

ftrtf ER W % % 014 TTSTR I I 3TT4-4TT 

Stfafa'ZW, 1961 (fan mfafaiR, 1984 STITT 44T 

Tiwtfsrer) 4ft etitt 44 (w) % n^mr 30 ^w, 
19 88 4ft TRT'n anftl % faf^ 'JTTaftfa'fa 4ft 4fT 

nSfTnffalT 4fT0 % fwq iTTRf 5T$T 4STOW ?TRT t™¥ 4T*» f 
flffat ifnT'TTn, Of fawft, 4fT iigT-4Tt«4l % TO 0 
f04«PT Xt I 

artarnr 3 

forfto iRT xf 

3.01 3fkftPi4f farrftow % m ir wftWo 

% ITR 4ft ^Ofcl I^4f 5I4fTT il, 1982 

if 'oTftfofo 4 ft ofofsr if owTeio four ^ftt o’jffo 
ft «n, fooir 'OTifrfofO ofr: ffw 4 to 4ft shtto 
4 JT 0 % fo<7 snfe^o ft 441 I 34 : 3lWtf44f fOTT 

PT44 3TfJTf444, 1948 if, 1986 if 4C[ 4^4 


6—399 GI/88 
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3rar 37 nnm, f^THTT 31, 1988 ('tor 10, 191 o) 


% 3 Tfatl 3 f 7 far 377 ; ftfa 7 ftsisfr % nft-srfa faf 
fak fawn; 3317 fa, tt tut, ft.T'% 335357 3 fa ft ft; 

3T5.7 BR31 3753 % 7115 33^ ftfa7 5.3, far 5,ft.3 
'TO^V.qV 571 faf fat 3317 5'5 5537 | i 

3.02 3rfatfa'f7 faf 53R ft fa, 7 i if,aft 37 

3TX'7, ft.'fa 9\fat ] 98 C ft 3T5J3 ft 37 

wr, 7 favor ft far fan ft 5757*3 3X17T |, fat fafa 

fat f^frS sf‘,5 575773 3TT 5557 |, 8Tft'5 7ft ftfa.TT 
751537 ft3 trq -^cT ftftTTTO, f33l33'5 ftdftff fa3 % 
5£37 337 31 33 faf 3ft fadf 7ft 7f53>57r37f % 
ft3701 0,3 n7ft777 53T 5537 fa.T5l7 3ftif«vfa, 
fa 3rr^f7faft53 qr f3im57 % fan; ftfao 5?i55T 

■3737 3T7377 fat STTTWTl sftftft I, 5757*3 7517T 

vfr t 1 

3.03 iftfft ft'ffan % ftTW ftr ?fftr sft^rtft 
fak 198 7 % STftPRTT 7T7 337 1688 % 375*7 

Jr ftfat sn^T Jt ioftf 7 frfte.ft.iff % an*®* far 
vrraftftft % *773!: 3 fi 7 ftft ^Tv^iftir ikTR ftwir 
ft, 371 ft 353 ft fro 3 anfr 5 fg 3 , atTfaf rftft/fi faf 
ft sftftpft 3ft fak ftreft 77 % 12 ftfafaf 3ft |57T 
t ?7 73 22 7rftfaf777 ftirftf 3ft 37331377 «7357T 
3ft, fatffa £ 3 % 7757 ; 271.0 8 33ft? 577 3ft Tlfft 

3i 337 37 ft ft 373 far rfa i 

3.04 1 987-8 8 fa fttVTO, 37fatf3f7 fa 37 k 

affair trft WTftfn 775>ri5 ftnm 37 1553 fai5 
fan fat 77 ^faftf 3ft ft?35 7ft7k;7T 75157 5710 

3317 7-Tft 377 3ft f77f53 fawfaf 3ft STfat 7fa- 

fttorTTft 771 ft oft 3 rH>77 31 ft 377 7 -? 557531 

ft farfw ftffa '7 ftftTUTft 3707 3Tlft TTW 353771 ft ftrfftr 
tf?T53T 3757*3 371 ft ft 335 7737 gft iftT I ft, 377 
ft ^T^£rrfT37 3W-37ftf % alfalfa 7 37? 3(77 % 

farr 5*[f73 >731 7*3 ^fa^Taff 33 T ^ftft ftT737 
ftf3,771 aft oft 5'mftOR' 73T 0.3tT7»T 5T5f!7ftf 3 ft fftfa^ 
37ft ft iff 5f33 ^fa37 famr^ I 

53737 3fli%3 

3.0 5 TTTft’rfftfft % fffaT'felT 3I7ft31T-fa«rcT 

ft, affarifar fa 3 fa'iTT arfafa 7 ' 3 , 194 8 3 ft y-rr 
23 ( 3 ) far 73 ft 3 arftfa 3TT3 5T377 ST7T nTfaiffaft 
faf 2 6 3$, 198 8 faf faf%3 377RT7 STTTrn 37ft 
3T srrftmT 7317 fair 31 ft ft, 07 affa 3-177 
35775 3ar 33f I 

■o ■ 

3.06 533T7 faftfa^ ftfOT37 fa anfafaT ffaft 

7|0ff 3^3, iff 8 ft svrftft fa 77 777, Wifalfafa 

fanfa n‘ 33? 53‘.77f t;faf 3ft fft7517 37 faftffa' 
faf 57 537 : ,'v 5^73 37nf | I 37737 fa' BT^rfa, 

fftfafa- ft,-fan (3FC7 ftfar 3%r), fafaffafeyftffanr, 


[VT3 IU— 5 W 4 

fftfaf qft ftfffan fa 53 : ftfar 37 fat ^T 3 ft ftft 73 T 
5337 fair 53737 ftff33 3ft E33F3T t I ftfar 137737 
fa 3TOT fa 33 ft 573 37nTi,ftt r , 73 3%, ftf33T 
fa 3Ttff3 5,fft3T 57J 3 7ft 3 53'33 fa fao 03 
ftfOT3T Oft 575 3.73 fafa BOTnf 31 7f': | 1 

3.0 7 3«rfft 73737 ftffftn ftf^TT Ofaftf 33, 
198 8 faf ^ft 51773 faf 3f, 33lf3 ?ft ^ft^ftfa 
3333 7T0T J5r, ftf7 03 oftift faf 377fa fa ftfafT 
faf VTTfttfafft 15.07 37ffa 733 faf 3133 fa 33537 
fa ftf 3T3ftf faf 3f 37 337 3'7ft faf 3rfa3T 33 

ftft ft 333 T^T I 3T3I3T3: 73 iW fat ftffaor ft 

3T7T farft 3T5 3r7r7-fftff3 317T ftk dfala: 3lftf- 
ffafft 3777 31373T ft 3317 faf 3Tft Tlftf ftnftf fat 

S7T7 ft Tljft ffr 3TT3TT $ f3 3T5T 33T TTftf faff 

ft W 33 fa 37707 TTftfftrfft 313ft 317W17 37 
3fa7T I 

ftffftpT 33T ffa7l3T->37f3 5753737 % 

P >' 7 3133 faf ftfTTT 

3.08 f77f33 33T 5I3tfaf $ ftf fa, ft 15',7 

ftfffaO rfa f37T3T-5I7ftr 553lftf fa (5,7, fat 57 
ft 33 ffaSft ftf3 faUf37 3ftf ft faff%7 faf7/ 333T 
fTTTTTTiftfa 377f3T7 ft Ojftf fft, 7ft ft.7>iT 115- 
ffa3T37 faf 573331 37 fTXli 57cffti'5.73 537 ft.^f,3 

fftrfft 5^? ftf, 3T3frftri7 ft tr^faf 33037, 1987 

ft ftm 73>3f3 3777 fa H3f37 fa f5T[ falfi5,3 53T 
ffaTT3r->3faf3 5f53Tfaf fa f333'l03 77ft faf ft 3 ftf5,07 
57T773 3ft I ftf37r fa 3ftf7 fonfftr 57?T53T 37, 

*33537 fa 33 3 3T33T #33 ^ifaf fa 33 ft, 
37 ftVff ftfTTft ft ft 3Tl^f57 ftt.-ft 7ft ftlfaf fa 337 f 
fa 33 ft 3317 fftft 3tft 37 3733T7 | I 

3.0 9 ft5 ftt36T faf ft 5 ! f33I5H faifiTO 337 
ffaTT3H*faf3 553rftf ft 3^T 3333 3737 ^57 1 

33:, OT317-57'-.3»3 ftft 3737 3r3?f fa ft^T^ftf faf 
E3T3 ft 513ft |ft, 3Tftff5f0 ft 30 ^1, 1988 faf 
537*3 Jft 8 373 faf tfsrfa fa 3V-T70, 33 J13310T7375 
35, 13 ffaemro faif%3 33T f317T3-3rfi3 353Tftf 

3ft 10.50 37ft? 333 3ft f3*fi7 3^337 3"^5 3ft, 
ft'K ?3 3775 *3ft 73 ft 337ff far 35rflf 337 
f331T3 fa fl-.'ft 3'ftff f-i' 5777 3377 fa,' 37 *?! 

353Sft,'3 f3tf,3 337ftf ft 07; 0 fr< 57373 3,17 73T I 

ftf33:R 3375 3737T 

3.10 37ft t if7f; 3757 37 19 87-8 8 fa 775*3 
ft far ofa ,;i'v 33 ,'5 ft.'7 ,T 03 ; f7';aT'n ftw ,t 
I, far 355,;5 f 3faftf 337 3o5 ,."■< 77,7.,;rftf ftrftf 
fa for ft 33 t far ftft 5rr53i73; I 1 ftf ftrfa ,t fa 
37T33 3fa| ,faf, 3553>"< 33T f ITflir 753137 
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% P 77 ?7?«rf77n srmmfr msTT 77 g :ft 
mwrfqm-mf; 77 H 5 [fi 7 T 7 ffqvff qft |g rr^ 

^v-m^Trff *77771 ft f 7 *tar ft nf | \ fq:*§ 
tP^t ¥r % P73 7^ ^n^Tin; | fq; 

gq^R-fgfctf 77771? ff 77*77, 7 >ff 

fft, H 7 ?fi P'.qfcn’ ITT 7 ? 77 ft fq ft pff ^Tf^t > 

3.11 tPsrt % sqtfra, 7?nn *7777r P.qfaT- 

fafar 777 r 37 77ft 7 T 7 aP:iq> 777 aT- 77 r 7 :pr 
777 i/ 77 *r;ff % fa 7 77 773a titIt 77 gqonq q; 7 it 
gr Ttf-fff | 1 3Wi % sr^rPra far-qmmir *ft 
Tf 7 f fT 7 r 77 f 77 5 TTSTR 77 3^7 % fftr 

7377 §$ f^rr-fq^T 7777 ft % faaTft Tff?a 
qgf 7; 7 77.lt i \ ifPsfaT % wsfra PaiffT st 7 t 
sn^qfqa tr.^R 77 7 'mr fq;?- 7 t 77 surs? s%i seam 
PrTa % fm? 777 fa-f *7^77 farm* swar | i- 
*fon£r fag fTfi famm lr &rr7 fqar 5,77 | Tiff 
f c:«rr *mg ft qiijq; fq:77 ft gmf^r w.x 

Tff I •STT'CTirrfT 5 T 7 f Sa f^RRSTr fasff f if 

77 fa ft 7 f aft ft *£77 srma fq.m gr?rr $ 1 
ft. 7 71 fr gf.m - q:r gqmg f*mfv .7 *rafg f x^r 
q;rai $a*r | fi 7 g|f 77ft 777 ft ^ 777 tth 
*wm fttffTT f weTr TcW qgrrq % f^g/fr^- 
Tfmr 7Fcr *p7ar £aT | 1 mtftfffa mar zfuRr 
% wfi qrafamra % fgq trip qp fr 77g ft 7 
5f;sr 7m mft ¥T7fqPj *?7ai£ af | 1 

3.12 fiaRT ft, ffiqaT qsf, KR4RT 

^?rgq, rm< gsri, fv«%qfvnm ^q 

qqq 77 Jf g"i iff4? iT %5ttTfl 2 2 f tqfoT 

7^7771 W')' 5 7.96 ^ 7 ? 777 ¥f ^1767 jf^T qff 
qf t Pa77 7 30 1988 ffq: 5 7i77f ^ 3.10 

qar? Tr-,7 qff 751 qwr 7‘fqfff’S fi ^ 1 maar 
% 7«fm Pa a gq^T P.qfoT ^Vqrwr qfr 7 ?rqcrr qna 
qp art, z :xr qqfq;7n f 

«TT— 7 rflRtV (l), 7 T 7 TtfHft ( 5 ), WTcTf- 

a %7 atffmfr ( 3 ), ft^fr wxvx ( 5 ), if t qrff 
(i), 7T5^fe <rq?fq5ra *rcsr ( 1 ), ^a ^x qnfqqT 
(i), c^rf^qr qfffaR gq^a - (1), 

fa-fgq (2), qfiwjHT Tfratag (1) am q? wrq 

gqaq.R ( 1 ) 1 22 mqgt t ?r, TfTTRf % 13 , 

qfp^ aiTT7 77T ^fT 7 T 7 T 7^ 7 2 , Tf*TT qRfe«P, . 
affg/iTs^, 7^7 777 , qq?T 7 qf fq wa fef'r 

7 ^qf-^qf, 7 1 

WKTTq 4 

qq#n' qrrq 

vmfrfqfi fr fq^TTTm: qjPrqn 

4.01 ^fqr qprq'RMT fq^fwq xr g 

qiTftfqfq 77 777 sqrqqi «q If PTfPrq rttx 7 ? 77 ft 


qfr qeqq tf\X qsqq-qt I77T7 ff sftgffnq; 
^ptwT, ft fqafrq wpqcfT 77T 1 77 7 %, fq,% 
Parr ipa: ggfr aqraaT fr of fr, Riifrfqf, wra 
PppTgrftptf qirqf Sr, q?qsT fR TTr^ar 77 7 ^7 
5777 sftx 777 qrr aqr t, aft *W 7g-rrrqT*ff 
»7T f7 if : 7t7ifqfi77a ft qf^TT if ffqqr 7r7 
% fgtf sttt gqqqa 77« f 1 

4.02 7777 If 7f f77 ft 77T %, ff fqg 

7T7 TTTft'ftT - xftX fff t'7 777r7 ; 7r Pq7 ff 

7?a garoar If ftfrfqar qarqf if 7^777 TfR 
aft ft 7T 7*771, a,-q 77 f7 qptfi7 ;r % afrq ;- 
77 % fiTTa 7^77 fsqfq if 7T7 ,'7^*7 777f77r, 

7^f :aq fta: qw 7 ^^ 777 /^ 747 ^', 37771 ^ 7 ; 
77?7, r^Tfra Traqsrfqa, qfw^ 7 qataor 5firf7=* rTT 
Ifqraff, ^7 577 7'7T7 777*7 4 ff I 7f’T f7717777 
7T^ff 7, 7T7Wrff Pl7ff7 ^7 If 77^ 77f77f 
TftT tST77T f 75^7 5ff7777 777 fff7r 77 ¥1 
77-f7?fi7 gqriqf ft 5 77 «tt ar gcqtq 7 ft q;r 
7717 77 Tfjr I I qrftfqPT f 777 f 7T7f if 57fC7 
aff 7T?tl I, 777T 7CT flf 74777 7977! If 7E[ 
ftT 7E77 7f7TT 7 7^7T ft trap; gf^ ; 

77Ta 7*7T I, 7T 'fl7 77f 7pC7 qqfcf’ TTTa 

WiX 7% I 

5T77i 7p-ff7f77T—TJffW 

4.03 77 1987-88 if qvfi'RPl ff 777 f 

7prf7p77'f 7T 777 77, 7»t if g^ffiRfr Ptvtw 

q.T777f ft 7^r7a7 <ft7 7fa* 77M 7*<f, vf47 77r7 
ffp77 'jofr 7717ar 77T f 7T7 77 g?Tfi7u'f 7*7Jf T 
ff f7?7a q;*<7, fi'7ffWi P7rf wlf*< P77T*f f #7T 
if q7iq<n 777, gqrfift 7^r?7Tff fqsff fi 777 ,* 
$if, ffi 7?f if 7773 P 77 R 1 % srfWT f7 77,777 
STTTn* 7:77 77 Tgr I 

4.04 qmtfqPi qqfr fta iff vf<* q^rr 
r^r ft 7Tf ( ^ ftr r n *7 gffq tfffr f gfff fi* 
gqfg ftr fws f 77r<Rrf ft 777 q?r 77 ?) 
7R Tfr f, ft7 a7 77-f ,7iPn7 ^ 77 T, qf^if 77f77f, 
%ft ftflPTfr % wfg7?f 77 77rg q>Rf qrf,* qfq- 
ZfK ;mf, THT^T P>73q gqT7 TT.'fq ft, ^7f7 
^q.^r77r f i?q if f,P?qg fr?7f^ 1 tfi* f 1 wm- 
qn 77 f ffTT i, 75571 Pttto*, iff q>rP77, 

Tran, qsafi 7q;gf, ^tPt, giTarff, g?if7i 

7^77fg I 77 TfryvfTa 77 g fir 7 r 7f77 gcrt'ff 
ft Tq^rqaT 77 tt 77177 7717 ; srsr r 7;*<a f 
Otti fqffq mar ,*Tf n ni 1 fta rrff % 77^7 
f 7^777 fqUTT7 717 ,'Tff q,T 3 7T ut 

artaf ;rtf qarS 7 W 7 tr^flg : 7(fa f w^yrq 77i"7 

$5 qjTftT 77'f, wiTfcffqf 77 If fqWfg ^TpfaTt, 
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ijErytf ¥r sMrqfM wrfM«fi f *rf^rr 

aft f% fq®% W MrffJT 4ff ftf 

446.06 

■Frrar »w 

gufMt tfrfe aft mmspc mr 1w Mr i 

4 ft Trfbnn ^ 21.1 sfairm wftr^ «ft 1 

iTR^T 13 


!EftT 14 *T 3KT ^?T4ft 

rrftfafsnlf 

4.05 M % aTwir, farf«rw m# 4 ^rfM^rFarirf 

% fM MJftf 4ft ^pft Trfin «pr 

, rr«rr fttrr wt^ft 

% facj smut affr it! ’erf?! 540.23 r-rrer x$u 

^f Mr «rr, «ftTr f^err Mr $ 

1 

wiofr 13 : sxrfa aftrftfttfT Tt 'mftfirfiT itf trftr 


(ms vtf) 

trnftfirfir srcr n^prrnr am ift «iftiftf»«fi' tt to 

1987-88 


30^, 


(^rtf-^) 

less w rfitft 


xifir 1 


Trftr/ 


474 / 


vtf/ 

( 1 ) 

( 2 ) . 


(3) 

(i) Haifa atfatf 




—^ , , 1 r , * * 

42.67 

271.75 


—•■’ft'T trqprwT J , . 

42,67 

23. 50 

295.25 

(ii) aftwtftmr WTerr ^T^ftfTat 




Mt>r <ftjn ftraf ^fitf fire} war * fima fwq 

0. 34 


9. 59 

(iii) nwrffift fafaf 'fifrrq ^wrrr 




” 'H 0 fFT5*T , , * 

6. 48 

62.53 


—afluiniv wnihratfr aft fitfftm 

-.- 6.48 

0.43 

62,96 

(iv) tfinffaoT firm % ferq ^prerr 

‘ 



—-ntfiw firm ■fiph?^ ^ (trn if ftjdwtr 

19.98 

46. 09 


—HRlffiT rJTOtfrrT PlfW WHTt fl^PRIT . 

11.76 

84. 25 


--mnfaRTT firm mtht fa ^nrar , 

3.76 35.48 

12. 25 

143,49 

(v) tfr rtf afiftfiifa frrr ftm ;fcwm ft faffar fft 




0$JMCU atfftqrrW 

267.00 


T,240. 92 

(vi) firm rtf rftfafiifa swat irfafa nimr 

15. 91 


15. 91 

(vii) jt»m firm rfim fa sr^tr firm rrfftfirftr ^ firq wts 

166.49 


796.99 

(viii) aFj«m arifif <Fr nafa 




~-4T«fltfPi <ftg ..... 

2.18 

27. 36 


— iWtf aptfttpT aTPPPT fi.'ftf qrfir 

— 

10. 63 


— ifiupr 3 *Mlfil+ <Jpfcr fa K^mT , 

* 2. 18 

, B ,-r,--ri^ 

0.10. 

38. 09 

(ix) Trtffpr arh ftffam $ frrq rrmdf 




—- rrtffir firm t* srrrnxr^R srffam . .. 

— 



—nz firfaw far tr^r fftmtffir xr*$i $ fftq wtfm far: ym 



®WP*T . , . 

3.00 

8. 00 


— fm arrfiw viim 

. 

4. 00 


—ffinr?r qfafaftfjv fawtit . 

0.50 3.60 

0. 50 

13. 50 

(x) 4frr stfr 'rftft^rrT 'ftfirq rjfipj^T, '3franft '<tf sitot ntftw 




$*5 fa»r «rnr fa rr$mT 

0. 21 


0. 21 

(xi) ynmfafaM far w wftq wiff fa n^orcrr 

—’" 


4.30 

(xii) 




('-rfifaw w. srww ffar a? tfq jtirfiT 


u,- 

59.36 
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tnTofr 14 : vrrulfd’f *fV JFrcfT nftrf’afern’i ^ l^i'<3 Pf-Iiv 
^fr^r 


— yrfq-, ^T^mT^fi, ?aa Safa rfiX *T?W TT^^H 'TT 


(wra 5^) 

1987-38 .in 1988 
(TTSTTif-^ aT *PTlft 
Trfti/^o Trftr /a° 


(l) (2) (3) 

%r*rft snaftaa Prf«r 

(tfhrrfta? ftrar f?m afWaoa, i 94 « 

^«ra 32 «r % wifln nnftftflr * 

TTTHt If % ararf *ti) 1 fu ee ««;>. <n 

sjfi'Ji arffR-MWT ftfWrt 
(mtftftfa, «rfowtr«f3 tit anrewai, 
wnjT sftfTTrfh: oofa eWta wriwi 
•iff *rwre % «fw gq jnrfT at arcff 
% mfta %o ^iff % ftra 

aUTtftrft STTT 3(51 ftq ^ WOT t' X! 

«TRa TP?PIX % 5n<*T Ua •tlffa'P I) 355. 25 2,11211. 50 


540.23 2,689.57 


5T3T#q ^HaHi 

4.06 1$ % Skin, (faff stiX fafapa 

% infant % 5tr«T % ftftj nrsftfafn sffr fatrair 
iffa'aUtt at *ftx *ft narrt SRIST 0T,T l tfagfan 
<snfa *rk tfa^foa ^^afo rrtn niT.fva; an a fawn 
nnfnnt at fa fan nimninr % nrfta ear nna*a 
flak AWt % fccr flf-iat sfk xfiflafl fl 

n^mafan =nfaant at vfr q-frn >afarnf aw am i 
foam?, 1987 ir at nf fltftwT % wart qq f® 
tfr^^T^fr at, f^' am Jr arndta ntnifnn? faa.ifl 
sin? ) t ainlv $ait r -fT SminflinTSrrtFfl 

sfrt km «rr, ®(? fam aar, ark ni aw-aar 
mar fan air nkrmwf me, flafffao art % mn, 
*rfflfqa?i faataaiwt af^a snqwr km am 1 

4.07 mtaio rtnfn a? | fa? nintfafn at 
sa aaa fmaMnmigflrt srt$ nnT^pkr b^p sq- 
A^rmn akfflTtf aaa mT sar nq-nmnm atamn 
■mt x$ f :— 

am^anfi ajw sa-fl^ram 

— wra^rmfr «r«mra, fl'ifv aft ?/raa afr a;aa 
% fm, am>i, frft'c, ?rfti ata wtr ^ zfa % 

^fmff aft ^-a^T^r ?aa i 

— a?raa fmpra, tft 'fatam, trara srla aa^ft 

mpfa ^ OTtat aft aaT?a;m ^a-Ti^imtT 

1 


ararret at trtaf^a a OTtat aft aan^pTft 

— 4 ,-maar aftr apj % 'twVi'f % rrmta % faq 

atari 1 

— ar <nfa aft arran aft 5*7 

aiaff % fair qir gafaat aft aa-m'TmiT ataat 1 

—^ . aa aft aftififaar %$Wfi aft mart: atjratiT 
saaw a^ra % fart aa-ri^raar atari 1 

~ 35 at wrr atsra atrat % fla-'twaaa^ftat 
% aqata ^ aar^ard aq-mEiaar atatr 1 

—atafa tffr a^ irftff % ffttij a^aa ftaaa 
% faa at-raraar atari 1 

sara at-astaai atam^ 

— afiaait ^jai aafqaat % f^rq: i-a-fataa wVt 
ea-frataa ataaT 1 

— af^ai aafaaf % fta sq-ra aa-a?raai atau 1 

— aa an a ^aaai fr^aa tfiraf at at?arf?a 
ata % fa a salt aa-a^iaai atari 1 

—■T»ft aaf’f.'a? at a^a qa.t at at?aTl^a an:t % fa a 
5-ti f aa-asiaai ataai 1 

4.08 namanff ajar aq a?raai ataamtaa 
afaa aa?aiaff aai?afi^f aasat % ai^a a ora.a ak 
aa gatat % tta a 5 aiqar ^q a atatfaa aaasat at 
a;a qt aarrarift tma amai f ! a^rr^anfr 
taiat a mafTaar asaaa aita, q-frataai ftats" 
aaia, aiaiT a^aara/aawa, aiart apaar, 3 tff 
% at-qtiqtma amt % aaata, ^at 
straf, a<jaa fraaa ati a^aa faaaa, «fr 
qrrfaa, ^rff qqaa, a®Bff-aarat ( ^fa, araartt, taa 
ama, mr-a-qiar arifa a a^aa ai a a tv; srTarka 
atfta'f ^aaT^kt tai?ft % r 1 %a at ^ an ftqr 
aai t > 

4.09 5 ?na aq-a?iaai atraia'i an aw 
#ftaaia; a^mt aai afsjefr awftrat aft^a-faana 
era ^a-ttaaiT, % fan ateaT?a tai, ^awr ft tan 
eqnff at aCT tetqr, aaa®a kfr atwrtfaafl at 
arta a arrmi, wrfa I 1 aa % tfa t, ?a ataawt 
it, n^ft 1988 a ankt, rrip a^r fataai 
sffat af fa? qfa aftaai-e aar ^x af?jai anar 
qqt ana % fa^tar it farfta attram aim a»tt 
i, at a aatt qfaatan 'jaft at ^tt art 

a: far? ta; apff k araWr sain aq-a^iam atm 
art: aart 1 1 aj^t a? ^fm»i tr^a farfra naat 
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qr toq fqtftq f .qm^T q>'R qT% TRq 
swtff ffiTT fw to ’ ^E®ff % fto; $• gqpitr «ft i 

srqffq tosRTtff toto tor 

4.10 1987-88 if, WTlftfaf-i # iqtof ITqto 

^rt^raTr % sisffa 42,67tosr ^ qff sq-rr^rqriT 
*pt tfftoto hm, frrtor 1372 qftottorqt apt 
ptw jw, tor 3ff tototo ^rnfi'R tor ^ scfR 
(^m; stofr sfigs) sto to to 1 rrrqto 15 A 
1987-88 % totR tor 30 ^8, 1088 ffftolto- 

fqft «kt rreto ^q ir srqto qqm qtsriTto %trjfr^ 
rrftofto sq-rrgTtor % ftoRi fto qtT f 1 

srvnt is : vrr<(TtfarPr mr utor fato (*r» to) 

ato qY)iqrto«S qsffa toraftti qq- 

nsrqrrr 



1987-88 

30 qq 



1988 rw 

wto 


(»«) 

(*0 

to 

(0 

(0 

--mgrtor qsm, qrft «rt wmat 



^r qrto % ftrq rmfWr, $£1t, qf?r 
srj to to % ®r£ wftot 



qt qq-irgTqfrT 

^q^rrqar to q>j eSw £ qtoff % 

25. 92 

184.20 

ato % faq ^T-wr^r qtor 

--qrqiT a^raiq/^trr jftifnTOipr 

0. 99 

16 . 81 

ytr <Fto % to aq qtorqt at 
qq-rrgiTOr qt^T 

3* 

9. S3 

--WJ to Vt WTW qi^j'c 



q^ram w-rta % to sq* 

arurwr ator 

0. 30 

0. 44 

—to to ff<rr to “tw *r^»r wntf 
^ frtor '* to qq-qgtto qtoi 
—to to wglTO nTnirt 

4. 28 

10. 72 

% qrtjfqifl'Rq to to tt 
vrqtfm sto %to qqnurqqt 
qtor 

2. 80 

3. 04 

-tomr tof totot % w-ftom 



to ^q-trsoTR t to qq-qifmr 
qtor 

0 . 32 

0. 32 

—qflprr totot ^ fqq »rtq qq- 



q?i«mi qtor 

1.31 

1,34 

—Wv qvto % a?»r it torff?a to 


% to »qrq qq-q^raur qttor 
_ -VH5TOT *to*nq qi ftonr jntor 

2. 40 

45. 35 

% arm t totqfit torq % to 
qq-qgmi ator 


23, 40 


43.87 

308,as 


[qpr HI—$tw 

toto rfto/fqwq ste ftot % totofto n*qw 

torsTtor % fto ^|rq:rr 

4,n qfrtotoT qqqr'r m tototofto 

tftoq q’kfrfq -7 fq riq to ^?r% qrr rr 5 qjpq, 
^ TO $1 Wfrf^T, to qfiq % foc[ SIR SfftoT 
srntoq ftofrc rrt«nto to 'intoift if f© fa©f 
fttor % M*r: stoq ifpjfOT *m fton t totofq p 
HiRmr toepr, Ra^torr qew?r, tortoto-mfq ft 
toflfr°ff wrftr to strip % ftox qpnqpi stop tp t^t 5 1 

4.12 30^, 1988 pf rRtotop rrR pr.Tto % 

8 TTW if, 'Ortofaft pf%P tom Pltoto fqtoRI ptorPT p 
1 4 a«utoto ppnjtoto q'qpto to 48 pprt tojp/fator 
to ftort %■ totofp 5 qnrmPT torenp qp qrip toqr 
pr, fto% smnr qr 302.83 qto? wx % fptor 
tor srthp 19,591 Rftoto *rlr towr ftoto to 
h» 7 T*ptt ?rf^r 45 OTRr q%r fato eS'm qfV 122 
qftomr ftorfr ©t tm^fr wwat , qqqqrf % f^ni; 
’TRtoq - ttr r,T, Rf/TTiq Rto atoq qtowf afr 
to ftor >m*ni 30 1988 cnp i[q nfafito 

^5 wtor(V 5 trr qq wmM ann qproq 9.59 
?rrar wx ?ip?n srk qft qr «fti 

whW Serr^rfr toi'qr % fqq 

4.13 Ai' 1987-88 % qnqvT if, 18 

owvrfr qjRq—qrtfifrto % wfi ^Tftor ir q'f, 
wAWt % *rtot qrftor if to 'toltoto 
%■ fltot qrfto if rftq qh q.qfeq? rr5q qrqjn: 5K1 
qqtto ’Xqf-fwrqrq qnto, to ^ to qwq 
TOrqft totoqt tot a writo qaqr qir tour 
qtor?i%r qqito utr vq qi 

tq ?fq;toV xraT^qvrtt ?itoit jrt 1937-88 % tonr 

fqqTqrq, 3 604 qrrRto, ftotor f%q qj =^% q, 
to ¥q ^ 30 Tjq, 1888 qq; 27,430 qRqiTq 
itotori fqnx ^t ftoqit ftow ?ntot 1 e it 

fwr wr 1 1 

4.14 totoffr q.T to % ton (q?) qqitor 

qrtoqrrtt qtot % ’T'mw-P ir rjan 1 qito, 

(g-) qntop: fopm % fqftx totor tot. qr to- 
ftoto q.to, (q) gtotot ftqrre' q,itoqrt, ir 
toraw qk am, qr^r jrt torfto f,.q 

to ?t % tor wilto q>to, (q) ftofqq: 
toto to tottf it tot (?«rRt ^ qqn^qrrtt 
qtot qto qq qqraR to: i wtt utoq 

qtspmff %qto vrmtfto to qpT^sprfr ^ gq- 
q^rqrrr qtartot t to -jq tot % qqtoto rran^tpito 
trtoto ffrrr qtoq wto qqnx.^to to. gfto . 47to 
>T GflitoT ftto, ftoir fqfiqq: mtor to totq 
tot if, qnto rfto wir ntot nf i 
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»rro>fr ib nf> nrffft awnrnrfr 
ftrftfft siftr i?r arc 


fatf to snrnfl ft TO 11 

IWlffft *f?r Jrpfa 1987-88 JTT^V 


(wf-f) 

ffftWtt 

ii$i % 

aim fr 

30 ajl, 

1988 13? 

(0 

(2) 

(3) 

I Pf^vr-f# TOrprrft irwnf 



—wrrairifm, wmf 



•rfftftif fWr?, nrPr 

2,207 

12,262 

—ftrifPrp TTnrnr/ftr Pnii kiww 

40 

465 

IP. re TO TO 

14 

540 

—iftiftii 

34S 

8,150 

--irftw ttwt (fw motto 

n 

95 

-.TjOTtro 

l 

1,006 

’H rt f 

261 

1,887 

TO-Mft (I) 

3,188 

24,414 

II (TrKnr-nni: TOi^ifr wrii 



--ftairtw motto 

149 

846 

—tot miftf VI jwfro 

37 

442 

—MOT 

33 

904 

TO-ftw (11) 

239 

2,192 

III sftff lairrif/ntifTOr vltifpiy 
imftTr, Mifl 

4 

60 

IV OTjffror fftnr winr 

j?f 'jftf (I^II-j-III-f^IV) 

173 

3,604 

764 

27,430 


, SfV«ftfirefr 


ft ftaffam 


4.15 no at° fr° #V £ aroff siftra if a ft?r 
nvfft ftftft ft«nft if ftftft*? ani.ftf iff Tip 
WlftirT * 1111 ? Rft, *|ft Sft aftlfftl? TOTTOftll T 

ftlfWT if nft ft I ft ^ftm 68 11 TOT- 

ftftwaf iff w if wiTfror fnn wr aft 1^# 
if ^ftra 1 s Twi?fwrafT iff aftfftr i&ft if nfnr 

Hit TOT I ^if 30 1988 11? SWlft jro 

if nfnr fi:q iTT (Rnroimrot iff tor awr 

737 ?f if 1 


yaft i m faw %ftin a^rar 

4.16anfftaT PT.TO if tfnfta w ftft TO 
afafa&fa?T, ai ftftd T fTWTT if fft tj ,'if sftfftl 
ftvftdift’/asrnnaf e t ftnTa aft afafftr aaftft 
iff imftl? OTa ftaft iff Hryif TOrff anna I 
if a^mrr inn nm nf?H f 1 anfftn ft pra % 
wr if no aft fro fto nr aftm (it) 
iff ftfnT ftffaft 3 TTT aftffft y^llftdl ft .TO .ft' 
Tftf iff mirr if naftrff nm (a - ) n° aft fto fto 
a%r aftra nftft ftftft aroftf jitt ^rrftaft 
aifta ifft nr $ aasa, nvfft anffnrr ftma 
*Mria iff itipim am toto aft (a) an a$aa 
TOtfror if a^au tt&t it wfft tto if ^ranffw 
ftna aftnft iff tum if ^r mar, t^t $ 1 

4.17 ft % iftTa, no aft fto f $ sfft no 
aft no fto fto affa no aft fto fao ^ 148 

yaaftrai ftroa-aftftf I 5 a^Tan fr, fftrif from 
sift sftffaiff aafnff *p fft 28 yrofftn ftroa 
it4ht nfnr ^ 1 ytiftwr ft , w iftnr ftffftf 
h srfasr nftft fftfft nftftf jrt srftrcr ?r .ftfftf 
mr?iTitf w, nftft Tnftwr ftnnr n«m, 
m rftft wTftm ftyirr rftm 'aft fftn ifft 
Hftffftiff ntrfiftf n fft ^fq- ^jfffdifft . rftr, 
ftsfrftir ffwr aft ftftm <m aftifftiff 
ftftat ^ff ftffftt irrfnr «ff 1 naft 051 , 1988 

% ftr rrn ir» «ffo fto fto ^ 894 nftfnrr ftiirr 
ftrftf iff nrimT to iff *ff/ift iff nprft to 
iff «ff 1 fftir 21,500 rfnfft gftnff % wmlftrr 
iff tot «ff 

4.18 nftftn ftnm niftaff iff n*ra ir 

VTT’fftrff ift gTT 30 IJ^T, 1988 cTn no fto fto fto 

% 46.99 to ift iff^ir ftftft Ti^mrr am iff, 
ffti^ if 19.98 w iff nftr, w fr; nfroff 
if ftfflRft.ft 1987-88 if mftTCT ft I 

4.19 no fto fto fto ft^FT nftft 

ftrfti rrftnft 5 ttt aifftr nftft wftm ftm 

ft«m (n° yo fto h'o) % 31 nft, 1988 iff 
nft iftnoftf nr itw I’f ^n nr ftn 1 ynfftn 
ftim nftift n fnr tt^ ftnnr ftT?^ *p wj if .-ft 
iftr, 'yeiHftflT ftnn a^ift %nnsr # wnrem 
aft Tftft mriff % tor to ft. ht v t?t, afroni 
aft TOTnf ?ft aft rtot tto: % Tjnfftn ft . tit 
mroff iff tt^rto if mfw ?rr wft ftan 

r n n ftm itftaft aft ftftRa if ft area ya- 
ftnrr fti.n ,iwr, nr yu ft an %rt i.iftpr 
aftnnff % ftnia if fnr aftfftrr afTOTn mftw 
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(* 3 «raT Jr qt*nrt) m ftmr, *pn?i€t, trcrarc, 
qkr qk api*tk Jr qtq sq^kyr qkw, rrzti 
irfmw *nqqq (stort Jr ^rr) qei*fkarr farm 
qpfqq % qqrcqf qk q^iqq tknw q *m :;nr- 
qroqt qr q$*rT qkw, 11 pemkarT farm uw 

q faw qftrsPT qq^FT qrqrfkr f ,tt 

qk ^Tfl?mr krcm qi4qqf q fafqm q^qqt % 
q«RT Jr 24 q^afr qf aqrqqifqq '^Rdi 5 rr 
k i qRafk 3 *nfkrrr farm am % ifqT (mriq 
afk) fht, qfir?w (qi^kt qt*?) fqfarqRqr 
stkq Jr qq-iq qk iq (qrer) Jf qk 

qtqtq Jr sftrerc-kqf $ fqrr qRkfk qkw '*ft 
q i l l fo rcr fVij i qrofk qrepftwr fqrRr q^nq Jr k 
% qfqpr 'k p tifw f qT fqm’ am 77 qm? qrr 
<fr srciw fwr i qrkk qqtfkrrr knmr afaqR % 
*r£ $ «kH q§rr qk ETO<sff % famkqT # wfk 
snwqqrT % qk Jr wra - f.7, arrfV 

m qr gsnfkrrr qwT % fai mrk errmn qT'gkk 
f-.qrqrTqqr i quaff it 3«nfl*TcTT fq.rq Trtr % qqmf 
% wrwR qr ^r■ora qRR J - , k karrar, RRaR 
mttrkq *?r «fr ftrwr % sprrwftrq ^ % fmf 
Jf 77: TOqr q rt if msrffqqr qt tfr vrrfJm fqqr i 

4.20 ^ar, loss $ tf?r arq qr° qk fao fk 
ffm trrdk 3 *pfkm fk.Ttr mwn k 84.25 arra 
*rk k qqraq q^ranr *fr, km# # 11.75 

HW 7q# »ff TTftr 1987-88 # W7FST qRT$ *1# 
tff i 

4.21 qT° qrffo fao fqo q%T qf^R qKlfk 
fqafk k«nqf Jf, ajaaR stq, fa^R, qfkT, m*T qkr 

^?R-^®ff ^ Jr qRq ??r % wffqqr 
qff T<nqqT ^ fJn? wTqqT ^ ^ ?r$qfq 

4.22 qRqrCf, 1986 Jf ^nfqar '^S- 

TfRm fwRr ^r'wq', wa: q <^q, 1988 qr war 

frf 31 q^nffqrrr fqq'ra - q'nf^q , | 5 Fq q i 4 ^q snqTfqrq 

fair, faqjf 1,032 vrnfraR ?nfJm ^ i l '%8 m?R 

qkr Jr qfcr mffq •■ 4<i J kd T' fwr qq sr^mq 
«<*r mm: qq^r ^fR fq^ fRR'f 

Jf mj; mfm qr fq-.m qr q? srwm fqm w i 
^tffqq i f%,wq'krnr, mqr f^cftq^fqft q^rmrr 

qqrfe <fR ?qr!ftq qfJraWT ^ wqrm- qft gqj qR% 
% fmr fqqfmr qq Jf fpnfq^ 

qw ‘qinffqqT’ >ff n^iHirq qR «n i q^qff 
qR qq q?qTq % 5WT 'y4j*flqdi fqTRr Rr qqmn 
RT^q' q.TfJrq qff % qk q^rq^fq qrr 

yftrfyq wk qfkr qkr ^ ^ ^Mfnfr fqw# *fr 

qmt ^ I 


4.23 qr#, 1987 Jf S*nfRT 841*^ 1 f®T:W 

*R«nq, fq^R, % W % gkK 5Rq rRffqqf % q?qk 
q qrq qrrqqqr qmfkrq fc:q i mJf Jr fr rfhw qk- 
'qraq ^kqrqqrt^f^qfqqR ^qqif rt:- gyr tfr qTiT 
fqqrrq ~"raTq Rmr qf^mfi x fkf ?f «rr, «fk sRq 
njl q-Tqqrq fkmR-qkrkqrT ww ifR Jffqqff 

% fm. qwtfkr qkfrfq? qpfqqfq % qq Jf i 
‘ffmftq mjifuRiT fq^qq q^mq, qp' gnq nr q ftijR 
Jf mqfiqqr fqqrq q rqf % fq^ 1(7 ®qrq7 qrpf-qfqqT 
^TR qf> I i ^ qq^- qf qqf Jf qfqwaff qr W 
~Tj'-qqt qq qfqfqqfqq qfk 20 q^nfraqr f>mq 
qkqq'f qk 20 qmsrqT qqfw qT qpfRrq fq%r 

4.24 qp#, 1987 ^ Rrrftq qsnffqqr fqqrq 
q'r«nq, qffqq ^ qf, 1987 ^ qqif qrqrr "rmmr qR 
fkrr 1 30 'far, 1988 qff qqrq qqfq ^ qkn, 
qqjqrqrrT fmriq qm^r, qffm Jr 1 8 mqfkn f*ppiq 
qi4qq pr f q q, qk 77 JrfqqR qqqtfqq 

% qUrfkq rff qqqr fq :Tq wm, 17 qqkmrr qk 
qk i~r qrqK qqsqfV qf qmfkf qfr «ff i q^ ^ 
qiqlfqq is i Bdi q q r fq«mqqmhrqf JfJr is qrkrq 
ni ^ fqqq 491 q^fk qqk fqTftrq fq^ 
1 

4 . 25 qq, 1988 ^ qq qq? Ro qk fq» fq» af 
qqRq' RR q- qqqkqT fqqrq qwqf «7t 12.25 qpq 

wq qft qqraq rrfrqqr w qf «ff 1 ftroif Jr 3.75 

c-lT’f 7Tq "i'f TTfqi 19 8 7- 8 8 q qf q^ I 

qrkq 7 #. qqq fqf qfr qffrffqqf fkq 
7 qfTqqr 

4.26 ■pmkqr qqqR q fgqqrq: J ^ a 
pffeq qqr q^Tqqq pi qqqT ff q^R 11 qrft q^w 
Jr qTo qf O fq* fqo ?T 1975 q kfPaPT ^qf qf<F5Tq 
qqfkrfqqrqq, fqJr 12 qq- qr qqfq q RT^, krpjq '{ff 
qk qkifqqT fq?q fqqq fqfljq (qr ^ sff fq)’ % 
qrq i ux RR'fi' q of'Rlqq fwr qqr i 

4.27 qrfqq <jjff qtT rfiiqifqqrr fqeq fqqq 
fqfqw ft, qf 12 -qqft, 1988 qf qfrqaq q qrqT, 
sqrftr qrfaqqf, PTqqfR qrqf, qfqqR'f, fqqqr- 
fqqRT, 'wff qk wqrqf qfjqr qrfsrq Tkt qfJr^TR 

5TRT fqrr 3fT k qvff qR'fqTT qk qTqWrqf qf koflfT 

*rij Jr q,Rf qr q fari srrfqyar t 1 mPq 1 ! 'fq'r irkfr- 
fqki kaq froq kr^ q°rqfq^q wr 7 k 25 qfr? 
wra %, qk qToTJfr qk qqf q 7 tr q?q 7 ^ s 
qrfiT 7 'Tq qk qr SRTrq % I Wf 5Rf<T ^qT q 
qfcrfkq qffeq fjfr qVrfqqf Prsr kqq kr^ qf 
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‘■iTTo ?ffo fnTo fqo fqqftq % STT'iT, WR-qi-q fafqqf 
Wi STCftq qqqTq %f\r Tftoff % ifRT R^T^TfTr 

^TT t^T I 

4.28 qRofr 17 ^', 3lfRFR. 1987 ¥4 qqr r -q 

^TlRTCrT |rr ^ ^ 430 qq, 1988 qff 

mm gtT ?T4 qrf ft srqfsr $ qVrq w'tr q'rfaq 'jqft 

qfqcrrrq (qq ofo <jo sffo fq 0 fto) f wriw 

*PT% qqfT 30 1988 m 03jfqfi Oq qfqTTToff 

q qTqfrgq qispif qq Rfsrc^r fq^or fcqT qqi 

* I 

mrftl 7: -JftfJSRT wr r^f jfwlMt faq faim fRo Vf 

trjfnrt tfq qflmq 

TtflTfT fft JHf jjhfypr^ 1.987 1988 30rp1988 

tfr fYftrq *r*|ipTi (spittR (arT^t— m wi 

8«iTfWrr fipr^r fqqwi-i;) qq) 

(0 ( 2 ) ( 3 ) ( 4 ) 

(i) ijy ft 

<rf^r'r»Riff(?mr) ■>$ 19 ise 

( 19 ) ( 14 ) ( 127 ) 

(ii) ^nfw (i) (fWl) 43 3" 264 

ft *T»3ffaRT iJtPfl 

(36) (21) (213) 

(Hi) frimtfzrmt (nriaruo) 406.20 264 .00 1,861.48 

(290. 44) (200 50) ( 1,404. 1 9) 

(iv) a'f^frwr (q|f**o) 350.94 78 30 1 , 322.49 

( 267. 77) ( 81 . 2.4) ( 974. 497 

fjRjfl ; q>3ft n fen; JR <xfoi T?W ftqjfr qqfq V sit*pff f 
wtw fs I 

4.29 qq 1987 sfp- 20 UR, 1988 q'f ’TRTRT 

m qq qr ?ftTTR Fr qf^ff rtstt % trw qn 
sfrfaq ^Tfr sftsrrfwf fq?q fqqq fao qm fqqftq 
*rzmm srqrq rftn i%, ?m R^rfqqqqwq, £*&$&, 
ft**ft^3TT ?rr^f rffqqr qrt*q. qqqfjip ?t, qrqqqq fwrfa- 
m STR SFR RR mw, fqqrq frTfqqq 

qR^f -’I', 4ffq#q ?rt qTR ?Zj®q qf^rqqt R7^‘^4?f- 

sn=r tf’RJ’T, f s q^ *fr sfr qf/qrRqfe^ Imt 
mm, nz isfr sq>r fa ?, qfaw 

qqfTR qi’frqrtftqT^q fafqqW rf q qqqfrqr 
qrq m ?rrfiRr f i ^ Tfrf^ir 

<p5fy srfncsm ^Tfr sfri: sfarTfaft f^cfr 

f-rfirsT k: TfT^r^qr w.\ m~h ^q- fq-iirwrrr q-f 
?f) % 70 JrffTW ffofttrw?, fq? 7 frq- *T?jzrjr 

q?r 4T^ «fV srfsr^feffr f wifov f^4rfir?r w^i w 
«fr , 3fr t si ?fr fir v ^bt^t ir s qf^rr 
"srifq?r «fT, f ,q?r srt f^??rfffqFr qf^r 
i^rfqqf qrt qsqr s ?fr nf «ft i 
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4. 3 0 srq^qrf ^ fsr^' fq®# ^re ^ff 

^ ^Vrq mv\ m 1993 q m ^ fqqtor qgTqqr 
q?rq qft qf afr, mfim qq> ?rV sfWrfqrlr fq?q fqqq 
fwfc % gfi^; f^-n; qrr ffjq- ^ q>iqqq q fqrq- 
PrPsq qrq qrrr ^qqt f :—, 

— ^qqfqse- qgfqqi m qrq q^rqqr qft 57 qfqwrq 

q?rrq-qr jrt qfr q? 1 

— qsqrqR 55 qfqqq fqcqq'rfqq qqqqr qqrqVfwr 
qtnf( q 1 

— q'qqrqTT 47 qfqqq qqqqi f^qfq qtqfeq 

q 41 qfqqq riq q^qv q f^?;tq qqi^ 

^ «'5T q v^r. ^T q^qq ifqr% W< q 'TTT'f°T 
Ppqr qr i 

— qrq-qrq 42 srfqqq qqqq' 35qq^rq qq^ 
qlq 4i qfqqqqqqqr 36-45 qq ^ srnj q 1 )? 
q qrqlvqq q i 

-- qrfeq <f3fr qtq qterrfqqr fq?q fqqq fqfqq*' 
?m qqfqq 30 srfqwq 'Tf'VTJ -RTW 4r fq^lifiq 
qqaNff q qr qr qt qlqifqqi wrqrs qt, qi qq 
qqrrqK fqfqqfq mr^q fqqr qr i 

4. 31 qqq qiflq qrfirfq q, ufff'qq I pft %i?q 

qf feftq q^iqqT $rm $ qfqfrw ^nfarq 'pfr 
sflq qkfrfqqfr faqq fqqq fqo qfwfqqV qvqqq sftr; 
fqqrq q fqq 4fr T«q qqqtq quft qfqfrqqTqf qft 
mm j iff % q fqr-i’tq qqrqqr qqrq qqq *p fqq 
qq-qq^q t 1 

4 . 32 qtCffqqt fq^q q fqrqfqraq qTqqqrqt 

qr fqofqfq ETJTqqqq qqqqfqqr 5TqqT ;— 

(qr) q-qq. qfqqq qWrfqqr, qqrT.qfwq, 
qr (Tt, qqrq, qtaffw qqqq, mf 
qqfqqq qwq fqqqq, qrfqfqq frqfqqf 
if qrq q fqq qfq qqq*qq qfa fqqrq 
qqrqf ifi qqqr qFqqfqqq qqqqR srq'rq- 
wrrqmf qq mm qsqqq q ? qr q fqqfqq, 
qrqq qfxqfjq qttfrfqfqrqt qrfqqqq^qTqqr 
qqrqqr, wif^fq T mm ^qrffq qR ^frqrq 
qqirq fqqp-rqf qj qrqqqr fq<s qqqr i 
qqq qrqqq m?, m rR^qq =rqq c 5Trt 
sqfr q-qqq, qqqqrq qR fqqrq qrq, fwq 
qfqqq. qizr-lT^q fqfqqW sfR q-qfqq, 
qiqqrqi qiqH WT^iT 4?! qi'4qqr 
fq?,' qqqr qifq qifqq % \ 

(g) qqfTsrq q^qrq, qfqqr, qfgffqqr) qqrr qfq 
qqrqqr qr fqo qT^rq/qrq^iq <R.(qq- 
qiqnff iq'R qrqrqi q 1 uq nz iqr i 


7—399 GI/88 





2434 


vnTFf EfiT qqqq, fqgran: 31 
(q) qrWkq qqqqH ik faqiq qiqqq 

qHTYT l 

4. 33 if, «rq?Tq spftfnrf qk qf^ft^nr^T 

qY, ^ft fq qqrrqfa q jyT rfr qqqf qk qY fqqfqq 
qkqqqkr 5?qf, srWrfqq qqiqf qk^qraf qr qqr- 
?*rf ?f qqqq jff, sfkfrfqqft fqqr fk tty qT sFqrq 
f> i q#rqq q^Y fq;g- kqiy qk qq-fsrrr sfYsnfqqr 
Vk qqqrqk qfkqf qtrff iqrsqY qr q^Yqqr fqq 
qTq qr snqrq % i qsfrqqq qYqrfqqr q fqqrq qk 
qqrq q fqq qrr gqqY q fqq vfr g^rqqT qr fqqrx 
ffiqT 5)T qqflT | | q^q^rq.fr, qfTifriRT gqqqf qqbr 
wk qr%q qr q^rfar k qr# qqqrorfy qrmrqq 
q?wf qrsqr q rffrq qjgr q w^-q^Y qqrfrY i qfgifirqr 
qEfjflr qr tytstY q fqq sTrqqTqfq fwqff ^off q»: 
fq*PTq qqfq q Ttqrq « qfkrg qrfqq qr qq sqfq 
5rq J TT J *fh: w% it? krrfqr qq? srfcqgf % qfqfqq 
*? Wfqrq 13 Jrfarqq qrfqq qf qr; q sq-g qqqr i 
Tferrqqr qf rfqqfr £j : jjqr$T srpgrrq q qrq, qfq qq^ 

£0 ? Eqqrqrq srrfqq jfqfr fqqq fq gqfq qrfqq 
'£ft qkfrfqqY fkqfqqq fqo gm qrfk rfqkr 
wqqf qf qtfratte qT qq I qqq qfqqYqqr/q'fJrqr q 
fqq qWifqq fq?q q'l^qr q qq>q qYPrq qgr qV 
sYwrfqqf fkr fqqq fqo q qq q?rrqqr grqrsqqr qr 
mmfVq jkff, qrVr qfkY ?rqr % Tqsq, qtgrifqqr q 
w I wrf^q qrpqq , 5rqrfqf q qq<rq/qqfq frqrq 
Wfq qq fqfq-'q qrqf qfjrq sqqrq q qqrqqq qr 

v * N3 S3 ' T 

qqrqqr q sqqq/nfq qr fqqW fqqr q-qqr i 

4. 34 "JffPqq q^rqqr sqfr qtefrfqqt fq?^ 
q'rqt q wq q qfqq qrf f 4q sftq q^q qrq qrq qqi|' 
qrY qrq qq-qqqq ^qqrqq/sqrqqTfqqr r'f 

sftflnrfqqY (fqqfqq:qqqfhfr qq q fqqfqq), nn 
^^rrq'f, qq qrqp.fj qtr qqqrqf qr^; q|; fqqq qqrqf 
wrfq qfqqnrt qr q ; -'T' ,: v fqqqqrqr q fq T 
qqqrf^q fqqr qr^qT i qr^^fq qaFqf q frqqq ^ff-r 
OTfqq /sfafrfqq qqqr qrq q n q„- 

qrqfqqqr qr qrg.qr, f^q-r (q) fqqf-t qqiqqr, (^-) 
qq qft '-rqqqfq qr ^irq'T q qYtqqr sf-a r q qq vj 
trfvrf^qffqT qqrq qfa: (q) qq qr W'4 aqqqqr qr 
^'i, U| W ^ swrfqq qrq q^frqf/qVrfqFqqt 

q?: fq?fq qq ^ fn%r qf i 

4.3 5 qT'fr qfqfqqr ir,qffqqcjYfr q3rq3tfrfqq|- 
fqrrfqqq qqqq qq if qqq'rq^ vm r q> fqqfqq 
fwqftrer qqqr T^qr qf3q qr^ffi q qqq, q qVi- 
fqqlq W3TT qr qqr^q if qr q?rq>f 5 tit, arrfq q qq'rq 
*T3-ff qjw ?frq W^fSjrq qfq?q>qf q'r q^qq qq r 
qq i 


1988 ( t fW 10 , 1910 ) I'm TIT.—qoq 4 

4.36 wr qq qrqffqfq srrr qrfqq tji qir 
qVYfq^ff fqw fqqqf^r^ qr qqq fqqfrqqfrqqr qq-q^J 

q-qf qf % I 3 0 qq, 1 9 8 8 qq qtfqq q^fr ?ffT qltfl- 
fqqr fqq fqqq fqfq^T qf qrqfeq qq qfq ], i o. 3 6 
qr’q qqy q“r nr, fqqir n 1 , 249.92 qqf qr 
qrftq qqr-'jq qf¥r f^n qr qr q^r «fr 1 

fqjnq ’tffr qWffqqr q?nfi mf qfr q^mar 

4.37 fqsrm qfr qWrfqql Tqq q T q' EqrqSTf’Eq 
qqqqrq qqfr? qV qfq^q qq qqqqfqqTq 
qq^nf^q qTirqY nfqqRqfrqWfqqr q^qqff 
qfr qqrqf q qq qqifr qtTqcq wqrfrq qrq qf %^r 
qqq q q 

4 . 38 fqqq qq qrfm?qqrq'Tfqfqqqqqq qrqf 
q qfq % fqq qsr q f^jrrq q)q qWrfqqY qsrq qrqf qr 
»qrqqr fqffrqrq q qrqffqfq qr qrqfqrff qr 
~%q fqqr qrr qr 1 qqqqq q qq q^tq q m^fffqfq q 

» o 

m 1 9 8 7-88 q qlnq qwffq 4'q frn fqq qq qfqq^q 
if qqq qrq % qq q f? fqqqr qqqqqq qrq ??qr- 
qYq'r ^rq (fqmjq), Tfqr, efq.q tq.fqqfvq qi%q 
»cq (qrTofoqro) ), fqqfqrrq-qY, rjrfix 

T+nqq qrq (qq» i° qr^qr^)^# qfr^rrqrtq ^qqq 
qYqffqqY q^na ^q (qq^ sfro €t* qr#*), qrqqq 
qY q-qqrq % *q if i5,oi q^ qqq qr nfq q^rq 
qff 1 

4 . 39 qq % qVra, qTqffqt'q q ?wqf W 5 
% qq if «fr qqrqrqrqrq'q qm qqYf?rqfTq, 
q^r (s?jq-qjrqq,'?) 5 rt qq^q qq ?qq fqinq qk 
qWffqqr q^rq qrqqY fqfqq qqrqqr k qr qqq'iqq 
fqqr 1 269.30 qqq qrqfqqmqr qjqq qfY 
rq fqqrq srk qWrfqqr qqq qk qi qq^qm^s 
qr%q qrq qqrfqqf’q, qqf?q rj^q q^qrr, qr^q 
qqqr T , fqjrrq qk qWtfqqr fqwrq, qqfqq qr^q f*mYq 
qy^qq qq, qfqq qTkfq fqnrq q^qkf 
g-yrr fqfu 1 q^rq qr qr 1 <-.t fk^riq- qffq sftenfqqY 
^g-jf qrq qr qffqqr «qqf ifSr^Yrqqa wYt qffqq 
ifrqr, f’qqif fq5Tiq qY^ qWffq<1 ^fkrT qY 41^^141 q 
qk fqqrq qqr ^eTrq fqqrq gfqqof qqyq qr qTO'Yr 1 

qq?q fqqrq q frY qKrqqr 

4.40 fqqr qr tw qY qqqqrq f-rY n ;q 
qq qqkq t 1 q’lqqf % qqrrqq qk qqqqf % qrq- 

cs 

gtq qq qY qq?qqrq qsrqr qk q^qrfqq jqqEq^r q 
q>qqr qr qr qrqYqqqr fk % 1 qq: qrqYkfq jttt 
q ? j? qq' 45 fqqr, qTqkr, qqaq qY^ qqqTTr <qqY % 
qgfqt qYqqkrq k f: Yikfjqq qYq fqqiqqqY if 
qrqqq qq^qqY qr qq^qqiq qqaT qY T qqqjqvq 
qnqqr % Yqqrq qqY-qq q qqqr |fqqrrq qq^TY qY 
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rasrnqr tT *pfi qr i faTiq qwrq ?m qqqqiq 
?tTt TTr^^f qf^rq ^fior aqrqinfsT qqyaqi T 

qfaffTq ^q-Tr q qfwq TPTTq qTqqqq qqrq 

tt qrar £ 1 

4.41 SPT 1 987 30qq, 1988 Tt 

frRR § f ®: TTTR WTftT % ^TR faTTq qRR 
% 102 TTR fTTiq TTqWf 44 ?i'RR,h fTTT fa'W 
2,2 59 'CTRTrfT ^feWrfsPTr MtqTtqTqfT *TT«T- 

*rr«r 'faffar sttr qVfqqq’ % qq q 'otrr qsrrqfqT 
qqrqf % ^rfsr^rfTiff % fqq tr Tpiqq wrr^ftfafpr frq 

tR ifqqqq’TTq, ?rif«T^> TnffsnTTniTTT^T’TT^ ^T^T 
q^r qfq , TTf 7 qT % fqq tt 3r TT T rr* ::c r qqqj Trqqq qqr?rq 

fsprr tjtt 1 Ty-q-fqipqr oft? q tfV STR t qrfqq T 

SrfljTW^ff, fqTT fRTir qq % qYnq 8 fOT SfRTfqq 
f%rr TftJj % fqq ftqfqq H 5T3RT fTTTq q^TR Tt 
nantr' jrfr | qq?q f^pT TR«TR T fqfqq q»RRT, RRT 
Sq-TT srrn ffcqq fip^-TR qUTR SR fa*, 

vTTTfffir 5tmfrf>fR qsFqqW #t, nw sr*w qtifrfqT 
fqqifl fqqq, WlRR S "ffTR fqqq fro,? ^%*TT WTfs£ i 

att ^finmr, qrfc, M*rq qqsqf % faq q'.R r- 
qrRfr qqfqq TRTq tcrmfim foq i 3 o ^q, 19 8 8 tt 
qqRfarrq qRR qqqqr *q" q 8 6 5 RR fan* 
■PR TT flrqTfTR fT n 1 20,82 1 'CPfl'TTT 

^ir ( sffT fjfqq *15 3 0 '♦TRisTR WR WT % 

<T I 

442- qsjqirr SfH HRRSTR % Wet i? TRR fsTTfq 
ffEsq-pr % ^TsppTf fap?T'T'TT r t «fT I (t) TO 'fflTO 
JTTt qqfqq WWlT sftT fqTRF JiWJ? q*T 
gfa 1 qq^ T f^Tq fqw'f to' *r3ttrt tt 

(jj) '•TT’TtferTq; Jtt t qqfoff §^- 

qrRT WfSTTT, (t) fqTTT RTT1TR TR, 

qjRTr 5 ttt TT%q ii m qft T*T*r% 

^q^r-qBq[T TCfT, (q) fTTff ffTT SfTT^T 
TTf^TlftTT sfTTr STTffTT ffTT qf^R qqST *T TjTT- 
WTBTTTliiff TT ^f^TTT, (t) f^TR WT^T, 
rqq g^flq, TTTT q^TIT g"TTl TTf^fT 8tT TlRt, 
5prfr(; ?rV w r T , ttbt, tr ttw, ^fTTrwr 
iffT % fsrT f^T ■Rrq qp ^qqqiq 

SjRqq, ?l'TT (=5r) q5RJ fTTR TRTT TTR 
f^rnr qqr, pqRiq T^rfqqr t"i qq^rq qrrq^q i 

4.43 fRrq qq q? Tqq f'TTr qqr «tt, fq? 
flTT,fr qTqqT, qqfqqr q'TT tTfROTR fqqrq T qq^q 
fqqqq q^qiT Tt^T % ^?q q 'TlTTiT qBTTqfTT 

qqr/q^q ‘tt' flqpqT T qffcTTrfRt qV RPW TTR 
TTT qr% qsTTTi ^ fqsff STT T qqSTT % TR^RTT 
T; f^-q qs^r Trs 15 qr^ tt T r^rq qqqj qqqqq 
SfTTtfqT TST TT qoqriq flRr sf I ^Tfo fqTR T T, 


q T q^-q qqfqqr, qtT f?mqq' qq ^T Tl^q 
wr, q tr 9 fqqRT, 198 7 

tT qtqqr qfr qri qq: ttr f^nq trtt tto 
q qq % qlrrT qqpqrqqr ^fqmq qr?r qf, fqqqflr 
qrqq qrsq uq;p !ftT -qrqtfqfq 3T*T Tfq qTr qt 1 
qq qqq qiTT qTqqT T qRTi'q fq^T ?fTT qffqjq 

qqr, «fV qrqqrq fqqrfr q 16 qq iosb tt 
o't qr?#fi sttt t fqq fqqrRrq Tqq |q qqqj fq^rq 
q : RTT % qqqf ti ^tti ttt qqfqq fTTr 1 q^q 
fTTTq qqm q q^fr qqrt i988 qqrqfYq qqqr 
Trqqq qr^q fqqr qqr, f^rqq q^qrrqrT, qq^ft T , 
TTTTrr q'R TTST T Tl^ qqR q^lTT qV qqiTrTJT 
% qfqjqr fVqqq ql q^qtq t I 

= q 7 T^rq ttr TrqTq t qsq^r q\q TrqqrqT qtq^T, 
qqq: Tr° ^ff 0 Tt 1 -' TR q’fo tt^o trq^ viq 

f I 

4.44 qq f q fqqqq q^TiT % qwrqqr ftqq % 
qqq^q q qr Ti e fqqRqq, qyq?fiq qqfqT, qq- 
fq^rqq qH ?qq itr qqr q ‘qrfqq? qfqqqq it' ttr 
f q;qq qr 22 qqiRT, 1987 T> qR^ vft f^qy I 

4.45 5T5RT( qqrq TT 1987—88 T qTO'tMq 

qfi fq'rfiq OKROT 16 6.46 Tr^f qT^ qfr, fqqir 

qrq'lfqfq Ti - qrqrR fqfq q 5 qw qq<T qrtTT qqqrq 
srrfqqq^f | 1 3oqq, 1 988 rp qmlf^vfq jttt qqql 
«qq q^qfq'Trqq^qTq Tt f^TTin w fhw fqfq 
sqrq q?qr-qfq ffrfqqf q 7 9 6 . 9 9 qw ifR ^tr RRT 

qrqrR fqfqqf q 75 qr^ qqq Tr fTTiiq qqrqqr Tr 
tit ttH' «fr 1 

o 

qqqqrq TT qq<f q 

4 . 4 fWfqfcR qqf q qqqqrq ttr % fqrr 
qTq'Tf^fq q TTfq T fTBqf fl^T q^ 

q^Trqf q WITSI TTlT T TTlT fTT f I TTj, 
T^TTr, f^RT, qRrrrrsi qsrq f^fqfqqrqqlr q 
q?qT q qT-qT, qqr q^mTiq % qrrq\q sr^q 
q^Tir q qT Tls qqmr tt't ?q ttt r fq 
6 frsf qft ttiw tV qf t, qr Trqqiq £ 1 
t q^TTT, qrqtfqfq tt ilsq t q^rq^rq % qqrq 

3T^T|tfr fRjqf^TTR T Tfo ffo qto Tftq^TTft q 

‘qrqTqfrTTq Tiqqq qts qrfqfRT at tT qfqTi- 

^rpr-qqT qTTq TT TT TRqq' fT4T IT TlfTT 
qiqqfqT stirtt (rt 1 

4.47 t^ttit fqBqfqqrqT q '^q"T qqrp? 
Rfrrq qqfq' wk 'rfrqq'T rtt t ??t ^frfqqfqq 
^rrq Tt ^Rqr tc ^qT Tiqf?qrqT tor fqqq 
IT itt qqqqrq qfrqrRr qrT, 198 8 T qTT tT 

qt 1 
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4K*r wm, fqqjq-#; 31 , 


4.48 4Rqlq 74*4 44414, qfPTCTqTq if 

vrroffqfq 4 ; qk qf n>f,- nk *r 

qRprfr ^^htt qf fqrfrq 74*sr qqwrrcfr q srwrqq 
q fqnq t'q kq ^fr qsqfq fcqr 1 7 k q*7nr q 
Tfqqq 'jk k aq*sr q*7Rpqr : rtp qr 74 r q 
qT 44T ^fkptV fqqq 74 22 3RTf, 198 8 Pf 
4R*ftq 74*4 kqiq, snpreTqp? Jr TTfqp *qrwq 
fkn i 

4.49 5R, 1988 % 4 ; 4 4P, fkk fk4~ 

fkn^rq q qrkfqfq sn qqfqq ki qk fqk 
rkir qkk 47t q*7rqq*rr 77 k ^ D j qqqarq 

M> 

qkqf iir qqif ?r *k qf i 

4 . 5 0 4f q kr ?tp, vrrkfqfq 4 riRrrsnq 
q qsrrq fqiqfqqrqq 4 fqprq qqf srt Tfqqfaqr 
kfkr fkkrV fqqq qq qq kqqTkq qqqsrrq 
qfnfraqr srk ‘rrfkiqrs qq 4«fq fqqTq fqqq fq» 
qf qqfq 4 fqqr’, fqi qr: 4 pw qi Fkqq’ qk 
'faqrq qpf 4 fqftrq sqqqqr' faqqf 44 qfq 4 * 7 - 
qTk*r qqq'qtq 44 4 ft «f l 

4.51 wf fwfsrarrqq q 47 198 7-88 q 

qkrq fqrqfqfeq fqqqf 44 ?l*pfsrTq qsqqq fqi* 
qrr ;— 

— ^nq 4 47 fqqqf 4- fq- T 4(k* 

— vnrq q 494114 ffpq 

— trrir q kqf q^PTfqqwi 4 fq*rfq k«rqr 
% fqiprr qr qiqrfqq-qifqq qqrq 

vrmWq 4t3 % srcfra (q) qmr *f qk qfqq 
57 k (^) fTOT 84 qr 4 fqqT4 qfqq qk sqfqq 

fqqiq 44 747414 48444 fqqr 44T i ate 7'rqqr, 
STo TTRo nqo qqqfq ''4444 4 fqqr 4 qfqq qfr 
kfq % f® Wi' fqqq 44 19 fqq*44, 1988 k 
qrfqp sqiwq 44 I 

4.52 q^qqrq qrqqqtq'T if qrq 

q fqq •qT'tfrfqfq q qq-fqq^r q*t4 q?q fqqrqqiq 
qqi q fqrr sr^qsTH qR qqqr qyfq, qf fqqfy 
qr «fr 3 qTq *44 q (4 ?f*34q RFTifqqf*q q'rqrrk, 
qqqk q'T o.5o qr’? *44 qq 4rfq mriq qr t i 
qtqqqq wfq^q. qi4 iqqaqq qwq (44Tq), qf 
fqqft qk qR4 al'q qkr-fqfqrfqqqr-iqqqqq fqqq, 
qnqrf (qqfeqj a?qq qrqqqq; Tqqr (qqrq 
fqfa % fqq io qrq 444 qv fqfsrq q^rqqr anq 
qqq qr Tffi JT^qqr ?T t i 
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qsqrq 5 

qiqtfqfq % ^14 qqq-—fqqiq qqr 4qT4 

5.01 3 0 qq, 1 988 qf 44T r 'q 4 fq 44 % 

44' % qjq tfr 4Rqfq qafrq qr aqfq wk fqqiq 
qf 49TT ir qrqffqfq q 414 qwq qf ^4 g-TT ^jf 
FT fqqrqq kT q *qqRrq r rrrfq q qqqr^ 40 
qqf q ar c q qqqfkrqf wk saifaq fqqrq q qq- 
qrrfTq i 1 47 ^ qqqr fqqr qqr t, fq 

qrqffqfq % 4Tf4c4 qfq qfqqi q '4444 iprq qjqf 
qf q^ffsTT "44 fqq qm fq ^14 q?rqf q qfqiq 
444-444 44 41 ^ ^qffqqf qr qfiT^q fpqSTq q4T4T 

414 1 

qifqrq 

5.02 4444 4 4T«ftfqq 4^44141 qT 4^4- 

qrfqq m-f qfqqrfqq 44r*, fqfqrqqqr -jq afr- 
kqfqqf 5r fqqir fqqkr ^fqqr 4^4444 k 4r 
43fr k TtRnr 'krf^T qr xxm srqnq ^f, ■nfqq 
qqqqr qqqssr qrrq q 44144 q fqrr 1948 4 
rqrfqq nmffqfq qT fifqR arirq ii fqrqfqfgq 
qq?T 4 qfrqrfkr fqqr qqr qr, qqfq *qq^ qnq 
q qqq fqR 4k q 20 44 * 44 , 1947 qf qfqqrq 
4'qr 4 qkfifqq fqq fqqq fqqqq 44gq fqqr 1 

“4T4q 44 qf 4q=Rr4T % 5T'4R*4 qf * 4T44 
q qqr 4 qf^frfqq fqpT4 qqq if ^qrk 4-qqqr 
q q7-i4444 ; 44T fr4 qf 4 |# 141*474 4*4141. 

f>RT4 kr % F 5 '* TT,,T 4 4Tfqq qfqr qf 4*4- 
5444 q4 fqq* t, qkrffqq fkl [474 qf 
4 qT 74 T 4 41*4*4 ’qTqiTqqqT rrsf qjqq 7r r -q 

qT f44T | I .q? fqqqq, qf fq 544 

444 q 4481 fqqRjq 4454 I, qr 4^1)4 *J4 
klT 4T^tq?74 lafqf qf qiqwqqm qf F T 
qi4T 4?f, qfqg fik qqf'qf qf qfqqmf4 
fq414 qrqi?qq4Tqf qr ^TT q44r t 1 " 

4,4*ftq fqn qqf 4 qrq ^qrwr q44 gn q^r qr— 

"4' 4444 44 4 qt*4r 4ri*4r f fq f4 fqq4q 
qr 4kq f4 kr q k 444 q Tfrfqf qT fqq- 

qrqq qkr % qq’riq f fJr 1 * qq fqrfrq fqqq 

qf 4qi44T qqqr t.kr qrirrq 

fq ?4 fqqqq qf fqfq-544q 74 4T4 q Tiqirr, 
7*4 q 7T4T 4 f4t 7qR % qkffqq fkf f444 
44Tf74 7*1 q fl'7 qr**rfq 44qT4f qf q|r 417, 
qk ?*fl qqr4 444r4 nkf—q4-q-q4 44q 
Trkr ir qf q^r 4 T 7 , fq q 774 8 fqrfyqT 4 
4 74f qqT4 q f444 44rf74 q t I rk 7T4fl4 
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itR," SRT tR'RT, trwr 3], 1988 (fq 1 0 , I 9 10) 


fr TRq faffa fqqq q5q HR q ff RR % 

o 

«feft f qfqf xi ffrffqq qfq i" 


qq Jr, qq fr qqtfr gf wTqwnqifr f qq^q, 
qrffqfq f Trffq ft Tiff ir qgn Jr qWqqq 
p n #', ff fa ?qff qfafa, qqfa, fTffqn farT 
fqqq qfgfqqq, 1948 if qq f rmq 3RT ’TTTJT- 
qqq, qr faq qrr RtrfitjRf Jr qfxrfaq f i qqf % 
fRrq anffafa RT qfrqiqq ^fvf^RT gW gq fr 
qgq qgxnf Tgr ti fx gw ft xrw^qr % itqrq 
fTOf 40 qqf ir fr fifrfqn fanrq ct^tt xnfa 
gt I, qg sqff srwi^nffT qftqfaq nfr f i 

srqir qtW ( 1 9 48 - 58 ) 

5.03 frt ■jffargxq srqqT fqufftq srlw, 
faqnr qffqxq fV.arr qr qf, q ff gn *fr qmtfafq 
4 qqq qqq qqq if f fr FRsrrq nx 4 ? qqqjqqrq- 
unf r qq^q tot%, qrq^t, qfrqrq, sqqtqif ftt 
ftfrfqq: qfRfrwff f fqrr ajtqfaq fq^nfr qqq 
qqqqq qTqfqfqqf xt faxrq xxq f qfqfarq faffq 
qgrqqr qqrx xfr f qfrxq f faf fafasr qRrrfW 
% fqR qrq f qiqq-r if faqqjff 71 1 wf ft ’or 
fafqqffRT font i 

5.04 qq f ?fprgm ir 1948-58 [ft arqftr 
% qrtfiqx arf qqq-jqq f qq ?% 1 unf arm 
ft ffxq, qsr % qtnff ir 'qrtq fr arnf f xrq 
ff fqc$T nq qfasr, fR qrfffafa % qqqft if 
qg xnq ff fa qrfrfafq apfa xrr if tTqj aqm 
qqqq fr q«rr faxfqq ?r 1 sq anrfa % flxrq 
sfRfifjTEF ?ftf?r q T q«nr ^’-rq « 3r^w, 1948 w 
jRsprcf ^fqrPT % ^ if sr^ff f^TT wr, f^rofif ^tqr 
% fqqriH if TT^r sttt qfaq Vjf^T fq^TH 

qt 3 frr fen w qr 1 srrr% wr Wft (fqqrrrr 
it^ arfirffm rpti qqr f^rir 1951 ir 

rfWEi ^fRrq.r ir r;0rr w 1 ^rrf arqftr ir, art^r, 
1949 ir q«rq rT^^r/rq arnfm tr'f rrtqnT 

% 5TTT fqqfspr, TORT if fqRff 'Tjsft qff WpffqTtV % 
ir quR rf^f, qf^rr ^ngt 

frg^ qrr 6 3 r?^r 1949 qrr qrqq, q?r % 1950 if 
q'TORT q-H, 1951 if qRFTT aTFfW -" 41 ^ 47 ., 
1951 if qq'tq: rr^«rw % ^fm qfr fqrffq rrgrqqT 
qqT 4 q-xq % snftaR % fxq Rvq fq^ftq fq^q arfij- 
fqqq % qrfrq gw irtr?q rr qq Wwr qff wrmr, 
qrqrfqqr-arrfqqT ^rffr % vrrrq % ^q ir 

qqr^ arqqqr aRXlir ^ fiRRR, 1 9 54 if qR^IT 
3 0 arfcr, 195 0 qrT TTfq^rfqq; arrefifqq; fftfq qqrq 

artt q^qq't fqfq ir rRqfrrrx qf gq qxfxq qfqftr 

q.T qgqff arq^r, 1950 q arqxRr rorti, ^rTr _xt 
qgRqgr q^RTT p i ^*fr aRfrr if qqq qqqqrq 


^fTRRTT ( 1951 - 50 ) W qrprffRq fqqr qqq qqr 

?qrt qwffq qf^rr (19 5 6 - 01) qRtq qff qt 1 
qq R*ft q^qiafr qn ■qTafrfqfq % qrRf qv 
q'*TTq qgT 1 

5.05 afqftr % frnq qrsfrfqfq % jrbt 
qnq vttrt qxq.TT qff qrfr fqqri^r % artfw q, qsrfq 
?qqfT irq T uTWqr q.q 20 qfqR?r w %?sfrq rrt^R, 
20 qfwr qrq qrTaffq feW qqr, 25 stWirt qrnr 
arqgfqq qqff, 2 5 qfqRq ' 4 PT q'tqT qfqfWff, faqs?r 
RFfi anfq ^ 10 qfqsrq qrq qqff g-Rr 

UTfrq qr i ^qqfr qfqftr % arcfW qft qf atf^Rnr 
% 3 rqqiT 'qRfrfqfq fqqff n;^ ^fWrfRB rfRir % qrq 
arqqf qqrr qifT q^ff % i o qfRRT # arfferqr xrprr 

qr fRCT qqqr fqqff vfV fRTfq if 5 0 RTR qqq ff 3 rf>JX 
qfr trfq % fxq rf*qqgR q^r q?T xt i ^fq; 
sr-ifflTfi qgq 31 ^ sff aflr qfJTR vff qgq iff, arq: 
gq xqfq % frnq aftfftffqr fqx fornr arftrfqqq, 
19 48 if, ffmfqq; ffrr fqqq (rffm) arfjrfqqff 
% qr^T 4 nr q«q apr rfWtjqf % jttt 3 ^tt 

qnfqq t%TT qrr i ffff 9 T%# aft«fffqqr qq^R XT 

qgTqrrr ff rfmr 50 rtr «qf q qgrqR rr^ 
qqq qx fr qf nix rT^nfr? « 9 x q xfoq; ff fqxfr 
qgrqqr f fqcr qrrq qrq;Tt q >7 arnfoRr q»rr qR-ff 
arqfurq fnq nq 1 fqqiqr, 1956 ir %qffq qmR 
q qrsfffqfq fr fqqq nrff ffrr, Wqif q$ fgxrqq 
i\ qf fx fqqq qq qvff qiqx qqq;R ff qqfnqif 
afrtfTfqq? q^qrq'f qfr q^r fxg qq; ncqf ff nfirr 
qqr qflT qqq q nfax «ff, ffr gft qgftqqWff f 
ntqq ir qq>r qq ir qwrs q<j,g jrt rqrfqrqrKffq, 
qqfiqrr nqqr fqqfWrq q 1 1957 ir fiR qq qq>- 

qqf q '-irfffqfq qrtq f qrgx ir arrqiq ffq qq 
qrx % q^q if aftfifqq qq?qrqf fr aq fqg 
srnrqqi gg qrr'tfr gq if qqq garr 1 qrafrfqfq fr 
xtTR ffr ff nftqqr vff wqfr qqq off fix anvf^q 
fqfqqf f 5 qRT ir wx 10 q^T i\ q$ 1 

5.06 qqq'rq k qftfrqfqqf afr, ffqif ir 
q^rfr gq, qrfrfqfq q qftnrqq nTt^q ffir 
ft arqq 'mqrx f qqq qq if 3,25 xfrf qqq 
f qr^fr qR'Fn 7 ' ir t.rq JTRxq tx arqq arfrqrq 
f qqq qqn if 52.80 qx~t? qqq ff q^frq'f 
ff, fx 3 4.84 XT 1 T qqq f qfqqtR fqt 7 I 

5.07 qrffxfq f qqq w ff qqrf^q f 
qrq ff qgrqyq qeqrq g i 1 qgff, qrffafq q 
qqq qrt 30 xq, 19 58 fr q^q gq qq if 
’qrtftq ftfrfqx rw qq fqfrr fqqq fx° (anto 
q \ 0 ante qf» xrfo), fr 1955 if srfiqxr if xt qqi 
xt fr qRffq ftqq flqT fqqq, ffq 1950 if 
qqrfqq fqqr qqT qr, % qTq fqqqx giftmf qittqit 
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tmq -III—mm 4 


mt<T &HT WR-, farmr 31 , 1,988 (<W 10, 1910) 


?tk fkm, afk i.6o qkt¥ % fqqtm qqr 

-o 

qqfmqqtq fkam 6 i qfqqq (kq qff art k 
arertq) tt gmtaRt aft, ark $qff, wrrafrfkfk q 
k?atq ?RkR % amifrcq ir qgqt str armqfqq 

3RT^ft kRRt kRRR if sff qaT>Tk fqqqy | 

5.0 8 3TT% qfaklkqf % qrrftvrq: qqt ir 
195 6 qk, kT 1953 kt 0tTkT, qRorffyq vtTklk 
"fff arcnmft % fqq RTsfrfkfR qq vrRcT q?q;R q~ 
anfsTcr q^rr asq i 1957 Jr ktt qfmrn mm qfi 
fkm w I W 19 58 t q kqq PRqR q kf# 
qffam gt arm Rffi farm am, arfqg qqq *TR 
fq’am wf if iff ’if Rftmt at ijqafmmfr k kq if, 
qqq;R kt qqq fam % ^q if 5.45 qmr *qq 
kt nfk am kt qf, ^q qkR, qqq akk qtqmfm 
qq, qraf'rfqfq q kikt farta qrqm ark srqq qfV- 
qrqqf qq mnqR qrqqa qa qimqqta -jq q kma 
% fqq qq^m kirn k T tt 1 

WT tfVr^T ( 195 8—68) 

5.09 qTafrfqfq % amt % rw qq 

'farmr k qiq fqqqq’ mT akk kgr m qqmi 
P 1 afrktfqk faq famr arfsrfqqq if qqqq: qsffqq 
fkqr km, fkqir kg (q;) kq^faq qkt ark Trm 
qgqmt #kt it fkrrftfkfT qmrart s:rt kern qq 
kkrt, (V) mrq ir qqr w ir mgq jgrta qq 
qaff mq % qram if fkqktfqq qqmkt q qq anqqfqq 
amqfqqi (k) f^ft qar aft, ktmt qq qqT 
fkqf qtktfkk q?qr % mrq; ark qrkf ir rnksti 
arfqqiq qkr ir qqq |3 tt i qq; kfr? qqq irqfaq; 
kt fmatk qqjqqi nam km % qrqm q kfR 
qqqqq qft qr^kr q qrqfrsrq a mm fkflfm qq 
fqq qq, fq^ qqr qkir qqq q arftrq; % q^q qap. 
qrqq % fqq qqT qf kcfk qrqqr ^r qqqrqq 
akfsm qT, q^?q; r[qk fkq kak qqqqq kr qm^r 
qff armqqqqi ki 1 

5.10 19 63 q, 'qrktq qlk arfsjfqqq 

qrfqq kar qqr ark qT3fffafq q;r qq?r arftrfqqq 
k aqfm ^qiPm qiaHk ^jfqq k srrqfiqk 
?fqr qifr if arfqqq kqq % fqq arkfR ft>qr qqr 
qr 1 1964 q, qrqfm qkfrfqq; fqqiq t'q; arfa- 

fqqq, 19 64 % qrfkr q xv%\? qiqfqqmrqf, 
■qkiq k fkrftqq, wr qqqr kkrq q qq qqqmr 
k kmf q qqmq kqq k fqq qq qqk kpff 
qq qqqwk kT^ qq^ ?fiq fkfk qqqm k 
qq q qrqfm qkrtfqq fqqm qk (qTq"rfq q'k) qq 
srtiqfq |3iT 1 qiTcfTq ferq fk qqr k^aiq qqqqq 
am yrfrq qrafffqfq % qq T qqq-q qq 'qrafVfq qk 
k> q^qfrq qR faq qq, ark qq arfqfqqq qqr 


arfsq^q kaq k faq aiftrim kqr trt, qTfk?qk\ 
qq-qqrkqT qan ^qfr % 50 irikm k qqkw qr 
qk 1 qikMkrk qq, qraftfqfq k fqavrk kk if 
4 fqawrk qqqifqq krq qq '#ff krfsqqT fkrT kqr, 
rrnr qrfq fqqqk rnnkf qr fkk ank kqk % fqq 
qr 'kraftfqlk kt qrfqfqr fkrT mr 1 vqirYfqfq 
qq VTT3frfqq'qr % qq mpr kr qq vft qiq qqrqq 

mrr 1 qrafrfqrq am q?r krq qi#f rrfqr 
kt fqqfT qqm akfrfqk qmr k rrrq% if qq; 
qmtk ^qq ir q^Tkq at mta ^qq qR fqqr qqr, 
ark rrrqkqm %qw 2 kfm qqq ir q;qq qff kjfqqt 
k fqrq qiaftfqfq arqr 'qmtfqqk ir arqqtaq km 
akfsm 1 

5.11 qratfafq k qrikrmr k ^qt akk if 
^qfr qqmffq qtmr ( 1956 - 61 ), qfkf qtmr 

( 1961-66) kk 1966-67 kkr 1967-68 kt qt 
qrfkk kikqrn; ki qffma 1 fmffq qqrgqq 
qr akiq ?tq |q '41' qiktfqfq qrt^fq qrqfqkkrkf 
% mim wq qqr qqrmR «rqt qnrtqiT kt fqkfqq 
qk if qqq q^r 1 1 fkrmT, 19^0 qfr q^ffarq 

qratltrfq wmciki qqkR kt fkkiq kk fq% k-iqi 
ir 10 fqfqqq kkftqt aiqq kT k”i qzrq if qq»f 
gm, *rk qqq fkk'l qar kw qqrq kkr qrqrq 
fkT 1 30 fqfmm rrq<fkt q;T kw 

arq, 1962 if ksqqr qqr 1 qratfkfq qfr qqq qqq 
30 ^ 5 , 1962 kt qqim jq aq if qqq »pfqr 

qq-^iaq k kfaqTrrRm-kT-qi^a^ kak ir kw snqt 
t.tP kT qtqqq mm g^T 1 qq ir, qratfqfq qqqq 
qfq qq kfaqiqmq-kkqTSkkrm; q kkt kt *3kq> 

qq if mm knq if qt^Rkkikt qm t 1 20 

wq^qq, 1962 qt 'mkTfqfq t kfq ir qafrqq qrq 
k mqiq k' fmrim I 5 fq; kifqq \ qqkq qq^^r- 
[ f 75 R k qm rfikikim qr; gmiSR fkq 1 ?mt rmfq 
k atmq, kqffq q^kia t wkfrfqfq kr mqrtt qq 
if 2 fqfkqq qqffki aim: k qqksff mfw » 1 t qiqfqq 
qfr, kfqrq qg qmfqq q?t ?t qqff l kpqtfqfq k 
qrTqt k^qt akk k qqrqq k qqq qqk qrq 92.50 
fqfkqq mfq qTk kT k° rrqjo 5»qqo if ^ 5qtq 
qff arkmq. qqm qrm qqtikT at fqkTq kk 
fqfq (fkir ma if qmm^tq fqkTq qqqfr k mr 
q mq qfmfqq fkqr qqT t) am j-mq 40 fqfmm 
srqttkV mkT (ma if qarka 33.6 3 fqfmm qqfmt 
^t^t qR fa 1 " 1 , qq) k dtq kk qa at 0 qk^ rff° 
fo qrfq 5TTT qqq q, ifirqT Hitk q 5 0 fqfqqq % 
qmkk k°r, qqq i? J a • 

5.12 qqq ?;qt akk ir qrrftfafq kt f q 
mqfmf 272.79 k T tT qaa kt qt, faqif. qqr wr 
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ROHr srt TlTTR, Ftrtrt 31, 1 988 ('fPT 10, 1 91 0) 


RTF TIT—spn? 4 ] 

RRT fRTOrft htt, siTOTOnfr hr irrtt sTfarrH 
rrt rtfrIttr wttrFhrt nTO f^wfi tjst hotTO V fR": 
rttF^rt ffrf^T TOt i rs rhh trr Jr TOrt: TOt rF 

' "'■ Ch 

RR hstrht r?V fr-rt TO 5 h^t siFTOr «ff i th 
rttrt TO rVtr f sr TOfRRT’R 262.95 wnz *>rr TO 
t£, TOr hhr tttr it Frri nn rr TOfRRTdff Jr s (jot 
stFstht h 1 r*t strtt x iTTwtf^fTT Jr sthTO ^rt trtr Jr 

'TFtRRRRT H^ RRRH RTRf RPR RT pRR q | 
cfT’TTT TRTR (1968-78) 

5.13 RmfFTOFR % rtrT rt TOrtm twr f % 
RRfHRrTOf, Frrth h*t Rm?RR RFtRRTwi TO rth 
Frrth 'FT twr ht 1 eh htr ? h it Frr hshht Jr 
hthtFrFr TOt hsirht to. R TO : 

(i) HmtFRRR % hfrirstr TO tor, tot x rtrt- 
rtfrrt rrr it hhV htrFhtr FrTOYr TOshtht 
TO RpH® RTRRTHTOf TOt R 3 R TOTO TOTt hFTOT 
TOnr HTHTRTHTRt TORT TOT if ([TOT; 

(ii) TTOffTT RtT fTOT (wm) hFhFrRH, 
1 97 2 ( 1972 TT 74) TO hFhFrrFRR SR 
if TfTOITOT if RT%TOfa HHR RPR ?iRT 
"iR HTTP THTRT nj f^^pxft TT ?RIHT -TTRT; 

(iii) Trrnf^T FrtTTTHH WTTtrT rrgf qfrcfr rrt 
FRHHtH TTT? it HrTOV H^RTH WRHTHRT 

tt rtto; 

(iv) TOTTOrTHTR HiH RTTRT RtrthTO it wfiTT HRTRR 

f TR^T WiT H^TRHT TO fTO RT^R HtTOtR 
jrqwt FrFstr RrrrTOt % rtht tt nrRTOt- 

HTH HRR ST I | 

5.14 HERTS JR WlRtREH rrR FHRTH fRij 
farr sfTORT it TprTOT TOtror TOt TOr fTOn 

TOT I ^RTOt, 196 9 it RTCT RTR7T if TO#T 

TOt, VlWtfTfT TOhSIRRT RPH RTR HOft H R wVrfRF 

TOTIRT TTTOT 'TRT1TJ TV TRfnRt cfTf 

TSTTTfT TT71T =T7R TT ^RTOt SSTT Ti' I 196 9 if 

ir tortott v TTfr t^'f stt to % ttrt 
Ttst if tfTR TOT TT’? ^fTOTT TTTT %■ 

TOT TO R 1 4 TO TlfRfTO^ f^‘t ^rr TO^RTO 
fafTHTj ^3Rir TOR fTORR RTO-TT if 'HITT SSR(S 
3fnm I 1971 it, ‘TOTO eSr' it RtRffTO RTTO1 
Jftt TOTTOT TO TO9TTOT H'fTTOS it , fTO fTOT- 
fTTO % srsf iR 4' fRT RSHff) TTSTf,' rV *rf I HWrfH^ 
RTTOfOH RfffTRtR sMt TO fTOTTfRff TO RTS it 
SRTO T??ti - HIT HRU % RISTRR TOT it RtTsTOs' 
R fTO 59 RT TOHTOTT TO ^ SiTO ; -t. - RTHRTO 
'RfTOfTORRTOS' TO TO RTOO fifR HR nTOftTTTT 
HR JTfRRaTTTO TORT HR HWTOH, 196 9 


RHR TORS TO HfRftr ^ffRTO if TOT TOT; 
3 TOR, 1 9 70 k HTOJ TOTOf TOTOR TO TOTR OR 
% fHR TOTOt HfRfR it TOTTER fTOTT TOT, TOt JftWtfTO 
RTTO'fiTH Tfrf=r "TR hMt TO fTOTfTOft sit TOR 
if T^ |H 1S HiTRTT, 1 97 0 Rf TOW'ffTO RTTOO 
Rtftr TO to: rTOsst TO TO i TOTOfTO TOfrr to 
2 RTOTf, 1 973 TOT 23 feTOTO, 1977 TO TT 
RRT OTfr f^rrr rpn | ^^T TRRl k TOrr RR RifR 

TO tot it tot ^jpr^Rir RTOfRR RifT to tor TO 

RTO|! 51 T I 

5.15 1968-78 TO TRR. rTOTO ft faTORR 

TO HfTO^i it tottfr&p RTOTRT httr TTTO TO 
TRT % RR if TTT TTT TORRT I f'TTOR RTO 'fl'TOT 

f-TRTR fRfnr tort TO to if HTTOfRfn TO TTf^T 

TO Rff ?TTEfTR RR fTRr | STRT TO, RRH TOt Rf 
fTOTOR R^TRRT RT TORRT WTRT fRFcJrf ^fi, TOT 

jrto httot rstitTOt rr f- iTOr TOr ttoTOt TO TOTOtor 

rrttTO TOr rr rrtr TOr TOt tortor Rt TOt ■sit 

RRT I 5TRT TOfTOr RSrfiTRT, f-lTOr ■dRRi'RifRTOf 
TOTT SHRRTfVTOf RR ?ffRgfRR TO-TST? fRRT/WRT 

TO TRrfRR RfTRtRRTRt TOl RfVRfRRT RRRR TO RTRfR 9 TR 
rth TOt ni i TOtTOrTOpf; fVR'TR TO TOTOtr rrorr 
TO t TOTr rtTO TOt fR'prr TO rrt hrtr TO r:r TO 
RT'TOr RTT RfRRfRR f'OjTO fRTOf/WRt TO *Rf'IR 
TOt RTTO RTFft RfTRtRRTTOT TOt fTRTRfff fRR 
httr rtTO TOt RTR-rr tjr TOt r^ i rtr rTOtTOt, 
srRr TOi%, TOVTOr,^rfnRftOT,^R^T^TOr rhr rTOirt 
TO STTtjfRTOTOFRR TO fRR RTTT R-tt RR qnjfq-TOtR’R 
R^TRRT RRTT TOt 'RTT 7 ! RTR RfRTT' RTRTO tsr 
TOtrrt Tot rr i 

5.16 rFtRTRrT fRTTfTR RTT TOt TO RRTTRp 
RTOtRRT RTTH fRTR RTR TO RTR-RTR RR RRTRT R 
HTTfrfRfH H?T RRTO RTT RTORRTr TRRft RRR4 Rfrf- 

fRfRRT TO t-R if RftRfWR gRTT Rf, TOtTOffiR; fVR 
fnRR SrfsrFrRR, 1948 TO f^R+T^r HTTptfTR TOTOr rt 
rtrrtr TOtt TOo rrio 33^o Rjoff TO otTO,- 
' 4 TTR Rthttt To Jq-TR sjhRT jiTR f- TOy-qr RTTTFRRHR 
5TM ?TR TO TO'RR ST RRR I TTOt T5TR1 TO RTRtfRFT 
TO rTOth rrt ffRTR TO toTOt TOrt TO hr^rTOTr rt tr 
vrfTR To fRRTTR tr HR?rTOTR TWRTTft TO RSRR TO 
hrTOrh TO TOtr "rstr Frror TO*rt-t’ rpt rrTOr Frirt i 
Tor TO fR tfqfR RIT T Rf HTORR?R RTRrff TO H'TR T,tF,'KR 
fRRlfTTR Ri'tTO TOi ^ TO fRf^TTte ffTRT if RTORRl'T 
r.t TOr^r to^ F^to ^ TO rrTOrr TO Frr ‘RrTOt- 
FrFr fiTOF TOt x Rt't ;t TOr TO i TO ^rTOtrrt 
?RimTTOi Fjf?|r rttr htrWr TO TOTOFttr ^TOr 
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wror pt trpp, 3 1,, 1 988 ('fW 10 , 1910 ) 


srfacsH’ # *7117T # Pp# sjff, 197G ir 79% 

•TfapRi 71**7 fp* | sfifTjR #ff jrfrf^i ^ 

Pppr^ rTssr 71, sfir <r# ttp if p*t tpi* pt 
^pfr ppp tt, fan# 577*7174 % w#7 
7p#psff n«rr ^ 7«ifP7'f pt 57R-*i7?r pci 7 r Rsy 
pttpt tt, cttPp % wfiaR 7 t*H17 pptt# tttt fr«rr 

f.;7rf*7 SR ip -flfpR SRpp J75T7T7 P 77 if ^TR 
511 % pr pptsitt #r gf?f p* 7 if ppp # p% i 
PPT 77f7 if, 7TTP5? PTR, fwT7 77; 77f PRP 
r* % ( 9%f if ff%r ptr pppr ^v% % 77?77 
% flR ‘pp## TRTSPT# pps#’ pf P 7 T 77 T # 
wiw if p-p fppi, tftr 3 *% *:£ pppipt prt?- 
pt# ppsp't pt pt^pPp §tt i PiTtfpfn sm ^7 

7pfff# 7TiT?PT# P737'f % PRPP % #3 
7 ?* tripp 77771 P Ptptp % f#r 7,17137 n% 
P3T77T IRK P37 %f*RfW f^fvrcjr '7777 7t7■ : !F l ; , 
73% 7# I W*rfu if TTW *7T % P737'l if 

777tr#7 pproiTt pt fTprp p*7 % f*R ppti# 
P3T77T 7T71T P7 TTTffpafTp % 77# TlfpR if 

wWfjpp ptipst-sttiti # ftaffinsri *- T pt jwwt ppt 
fir pinffipn spv% pt pppitr pt # 7t$t?7 %v\ i‘ 

5.17 1 968-78 % # 7WP if, 7P#7 3#7 
# foeSlPTO P7T % 2 5 TP # 77% 77 PTTffpfp 

ir 1973 if 77# Ksrrr pt# p;tt§, apt ‘*mrWff 
T77 ptRff Srjfp WTWTo' # *71771 # I 

vrufrfVfw % q?5fr ^rrv p^pi# ptt fnpfpp mi if 
771**7^17 m $t #, 7T7*rf7f7 if pfotpr ppt 

771R % fppTP fpTflP 7*71# #f PPffptTSR 77 
P*7T<TP TRW PoPT W74T TTIH 7-,‘T fW I . 

5.18 ’77 75T7T if 7T717T7 wffWf %T f7 

TRffWt 7«TT 7f77‘<T| TROT; 487.14 7.%ff *77 
77T 37 7.62 77Tf 777 % 7% I 7?rf7, 7? P^ffw 
^7T %f77Pir ^7T 7717 if Tff 7# T^frTt TTgf %f77- 
7%f % 7f ^ T % %f77T77: 7^f 7, 77^ 77T f7? 

7!T% fr fTRT 77T 77 % 7^?7 7 7 

777 if 7T7ff7fl % 717? if ’J T ni?77' 7%1757 7714 
77% tfn TUfffTfo 7T7T TF^f7 7174T7T 771 77 
77f7 % 4 5fi% fiprr ipir Tf^lfPT' %ff7 7'77f 

if fl7?f77 7Wff %t ’JTl 7177 % f%P 437?r %t7r 
77 7f77T7 77 if 7S_T I 

5.19 77t 7741 % ^f7T7, 30 ^4, |l 971 Tit 

3T7'T r '7 ^tt 77 if 7171-7 717fsi7 fife 7T7rf7fl Tfr 
771T %77 •j-sff % 7741W 7f 7% I [77:, 7S%f 717 
7T*f{f7fl 7 5177 W7%T 77 77HIT 71*1 71*^7 

7T7t4T 7 'jff 7* % TTTtST tTt 7170)1 %1 I 
7«lf7 7g 5 7f777 %f 7f77177 77^771 %171 % 
7477* 7? %f, 7175 77 7R if llTTtTr 7 ^7% %f7f 


[717 HI- -707 4 

?' r ^1 *rf 71 r 4T?flf7f7 7 Sf7%r 71'7tBl 7* 717fTnT 
^T* 7 f77r ?ffT 77 if if? 7f77 ^7 7 71? nOwi 

«T»fT 77 Tf%r t I 

7?«n 7517 ( 1 9 7 8- 88 ) 

5.20 4T1 ^flfTfp % 777? Tff tV?T 7717 f’l?lli77 
% 7i7 T^WTKl % pm 7,7 ^7 {. *^1 | I 77 TWH 
% ^TmffTfil %f tRjIw 77r 7p 7-l T7 Wli: 

4,492.90 4.'*Tf *77 771 2,936. 73 47Tff W7 

T? I 7 * fifiqr fTO% iff7 *prf % | 11 T fiRT 

%f pf 7^f*71 0% iifq7)T%T % %1T % '44 mptTP 
7P7 tt^TT 7 I 30 4[7, 1988 77 RTlR ^P if 

f %7 7 tt%i ffp)- f^nmri'Tfr ^ mfmrTT* 711 71m 

45T7 P 7ffR7T 7 tR 7% &, 7 t \ 

—WX 77T 71771 7lf741 71771 p ?!Ttjf77ffyP7 
tt gfk Pitt 7171 irV fq- srplupr % P17 
Kfp* PtPtTT TIT 71777 1 

— 23 ^spf, 1980 TIT TTPr f*71 77T PpPlfpp 
%tP7 7177, fppP f7T7lPl7 5TP7T % ppfnp 
77717 771 7P1PT % 771* 77 77 Piqi 771 I 

—77f 7717 Tt PT^cT 7-77 % fpp 7*717 
SIP fi‘P pP 7717 77T 7771 Rl f7%uff T'tTf 
% fifP tfl 7P tY? 51777 P7W 

7.TT7T 7T7T I 

—W'lfllPl'H fpR pTPP SlPnfTTP 1982 77T 

1986 p gi* P5T177, fTTP p-p'lfpfp 4Tl 7%- 

fTftrnf m 7i%-ei7 Pprp 771, %f* fPP pit?? 
77P 771 ’JTPPl 717T 7f I 

—*17P17tP 771 pJnipfTp fpTROri P 717 7717 
fpP 717 P P*PT* fRT PPlfl+rPP pfpTT pT 
Pimp p5Tpir 7lfpi7 pf 'PT77T Pt PT# SR 
PRT ^71 I 

—*m ##fPP PRppPI % P7P77 % Ppi* fpP7 
pfpp7 Pi pf'Jp'TpPP P7 *n%l7T.*P 7771 

TfnPfR P 77 PI Y' r ' :T ^ ^ 

PTIPf 7 P7TP P pfiR 1 P p7P“[4: *7 % 

RTR 71 'j 

—P*PR 4l*T VpfTTlfsffTTT PTpfTpnTr p PI# 
153 7 717 PP7f I 

cs 

_?jp7 PTUPt # fVR rrp’ trp ppl ppR 

^*7 % S7R7 p Ppp fpPPR "nqfpnf PT 
7# 77T7T 77T 7P7n PTTfpTf PT PT7T 1 

— T*ff »i fp## **P rrp wfp ! lf*pf # pf 
#117 p* PI# sifsfTTf PT 7P717R7 1 
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vth IH—rag 4 I ram gf ramr, 31 , 1 98a ('far 10 , 1910 ) 


5.23 gfgWg g FT gWv % gfpg gra 

g.pfgp qg gpfgp-fgrar gf fggrfag gra % 
faq grgf eft qg Fteqr f^tnq- faq 1 sfimfgg 
fgwrtrar % era if, ^nrn- sp^f qg qg g gq? qg 
gf m gfamq ra gr g? 1 ra gram ff mrap 
fmr toi, 5 rTE|fggtgra ctt grrar, gfat, gra 
srtr mr -Kfm % fggm ggr rngfagfara g faq 
fgfap gffggf % qmr gr mrmrT, #g;far f; gm ggr- 
grarfg wr gram % mgfg rar ra% gram 
gj frarggr fra gfagr, 100",. fggfg ggr rag 
fggfg fgmmr gT grarfra mg fwfrraT rarraf 
% faq m^TT^r gfagr, ffarfag ggr ragpg ^fi g 
gfafffgg mrargf % fg&rg g faq fgmfm gfagr, 
fggfag mrarrm ?r«rr g ^-mgfaf % fam 

T'm gf vfagr, gffag ggr f rmgr-gp'K fagrar gr 
framra gfggr, fmrfgr mgrgf 3 ft 

gTmfggr snfTwi grafaf gr rag mm r gmr gf 
gfraimra ggrg % faq fp-mgg? gpr mgrar w, 
mrag mfmr gr ram qg ram tfag ggr mm- 
grfr ggrq ggrg gra gf gfagr, m ram? f.gr 
gr grar & 1 

5.22 rfar rag if qtffafmff gf ram <rra, 
ranraf % rafafrag qg gpffafagf if mTgrag 
grig gif grig ra fagg gg farr mrr 1 rnfaf mgR 
gmnrar ra rarrfra rarfag qfagfagr ffamm 
raffaff gram gr farm rar gqrr, irfafapf qg 
sfaqfat if sr?w grfvrarar gm gfar ggram % ggr 
mrafr ra gig frar ggr, qg fggfg mpgm % faq 
ggg gmrggfgm gr rafasimg ra g gra ggqr 
Mr 1 g' 4 f mrgf if ?iw g fgq frara f 4 gV 


ra sfTTjff TgfTra gf E gggr % Trar gr 

gfrapgfggf % -vrag rajg ^gF gm srfrafrfgr 
■ra fan ggr 1 qgf ra ^r/n^/rnTrit era gr 
TffgRraff/gFsinm g rarar g gqr ra rarara ara 
grar gf gf frarg gmgrgfgq ggfg/grra ragp: 
gt 100% ra# grraff ^grag |, frag gfrarafgfr 
g rarg/ggTT ^rfra r 7 ^ gf ggerr gg gf rarrra 
gig fggf ggr 1 

5. 23 ra ggg g gfrar, q^gf arp ragffgfg g 
ggrg ragp g ^gggg g iggr fg^ff qgr rarngfi 
g qfe m f fgq gfgrra^fg grra: g ggg 
fggl I 20 ffrfggg wffgf gfgr gf’JTf-^ST gfg grar 

g frq graffgfg gf gra raffra; ggf/f^fffg g'raigf 
g smra q#r g m g mf gg ig gggfgra 
gg qgo qo/qgo gfo ggra (gfragg) g gfg 24 
^grf, 1984 gr ggg gp qg q; 7 P ^rarerfra fcrf 
’igf 1 ra ggf g ^prq g grgtfgfg g tf q g r g 
g qg gq ^g gT q^TTa $SfT I fggf gp gff g 
gfpg graffgfg g gggf grfgf^qg rap 270 fgfg- 
gg ggffgf Tfgq 20 f'Timrg gmgf gg gk 15 
fgfggg rafg gTg ff gq 1 

5.24 •grgffgfg g grgf gr gfgg rang g^ 
jfCfT fgPTgf 40 g gf Pf ift g ggg Pfgr fgg?l 

gmm qkftr g 2,857 qfraragrq«sff fk| 5,305. 63 
gfp qq Trmrgf gTjr gr gr ggf «ff 1 gpoff 
18 ggr gPgf 19 g ggg: gpfffgfg g gfftgp 

qg' gfgfgfggf g fggra gr gfem fgmpr qg fqwg 
gp gggf ir raragfg fggfg grar 44 fggra fan 
ggi t 1 


gfT;gf 1 8 '• 

grgffgfg gfraf'-Ri gf 

7 ,‘gg gT T ggfg 



(ggp rag) 

gUfg 

gqfvg 

1 

gfggra 


g^g g gg g 

(gr^f 7 : 

ggg g gf 7 Tg 

gWg g 3 fg 

gSfg g g'Pfg 

tpp; g 3 f g 

n l 

^nftrag 


g gggf 


if gfafr 


;/o.) 

~ (2) 

fa) 

fa) 

(s) 

fa)_ 

1948—58 

52 . 81 ) 

52 . 80 

3 4.84 

3 1.84 

28 . 94 

1 9 5 8-8 8 

272.79 

325.59 

2 0 2 , 9 5 

297 . 79 

187.27 

1 9 0 8-7 8 

487 . 1 4 

812 7 3 

377 0 2 

0 7 5.41 

257,10 

1978-88 

4 , 492.90 

5,30 5 0 3 

2.930 . 7 2 

3 , (i 1 2 . 14 

2 , 867 . 73 


5.2 5 gpfffgfa g grar^gT gf raf'igfg pq, 
■^r I, f: ?g; ggg-ggg ra ra.g ptp 7m fraffra 
^rg snfra qg girafag; griraf % ^f 1 ! 1 

irgr t 1 gfgrfgtg gf raw ■ftfa T f^ gfraTra j rgq 
i\ rafgg ggr qmfgT, fggra ^ fgPra graglg 

9__399 GI/K 8 


gragm g gfrar qg gtgr n gfa-fgg i 1 
graffgfg fag gg.p g gRgi grrar 3fgfg g gprg 
ira if ra’mfvra gf ggfg gf ggfq rag if ggg rar 

% gggT gggfg rag gpr gra qg gfggfra gqrgcrT 
g ramr gf ram % fair mmff 2 0 if fggf ggr 1 1 
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2442 VTT7?T 

ERT 7WT , T 

, fwwr 31,, 1988 ('far 1 

0, 1910) 


OiTT OI- 

—TOHT 4 

tfRift 19 : ri RT3TVf?rpT f^friT wfoiff =fl 

?w-fr< Prfjr^FT 







3 o ^5 ^1 faffa ffiPTR 

m t 

OTP 

^PJ 

5"RT 

ifhRi 




1 948 

r-58 

195 

^-6 8 

1 t) 1)8-7 3 

1 

978-88 


1953 

19 33 

1 9(13 

100 8 

1 9 73 

10 78 

i 08 3 

1988 

ft 5=f ^rm 

U. 23 

0. 53 

1 . 07 

3.50 

4. 32 

8 , 58 

27. 02 

68. 88 

f*TTO TTl^T 

0. 14 

0. 28 

0,8 3 

1 . 58 

2. 90 

5. 47 

17,31 

52, 00 

<Tftfrprf>T!Tt 









Prim 

— 

i 

5.07 

1 0 3 7 

1 8. 84 

2 5 , 5 0 

4 5. 82 

103.03 

— apiT df arfipr 

9. UK 

2 8.04 

5 0 7 0 

141.28 

185.15 

3 30 , 18 

804. 73 

2,733. 2 1 

—irRfejtf qar griftarKt #mrr 

— 

U. 75 

1 1.47 

31.44 

13 15 

2.4 5 

2 . 40 

22. 92 

--TO *f 3T.tr qftnrqftisrr 

2. 72 

4. 82 

2. 71 

4. 72 

1 6. 40 

31, 02 

74. 78 

305.40 

arrc 

1 2. 58 

34. 51 

82. 01 

193.81 

233. 70 

389. 81 

087.73 

3,224. 5o 

fcpmjrpr fpp.urft fafa 









—ffcn. ijsft 

5.00 

5. 00 

7.00 

8. 34 

10.00 

1 o. 00 

22. 50 

7 0.0 0 

—3TRaiir tprsTTfij+T 

0. 20 

0. 72 

3.18 

9.70 

22.4 0 

31.07 

0 0. 9 3 

225,02 

--afrsT £ faw kri ttr 

5. 8 0 

12 3 7 

2 8. 24 

43, 30 

85. 1 8 

2 44. 1 4 

0 8 9 . 3 0 

2,083. 80 

--jp-frp:, tnf>.^fr frar 









'*rr3fVf=rt'5fT it retr 

i . 05 

15. (Ml 

2 1.75 

7 2.25 

72.15 

5 4 . 3 5 

9 0 . 0 0 

7 0, 7 3 

—fa&ff ttit vi ^etr 

-- 

-- 

2.19 

22. 5U 

23. 40 

22* 5 8 

59. 07 

011.15 

—snnf'W itw (fRit nf 









snfrrrft afaspr) 

— 

0.75 

1 1.47 

31.44 

13.-15 

2. 45 

2 , 10 

22, 92 

„3frsrrr^ ^ ^rc{ 

0. 17 

0. 07 

2.18 

(5.2 8 

7. 0 (1 

25. 22 

50, 33 

140.34 

aftF 

12.58 

.14. 51 

8 2 0 1 

1 93. 81 

2.13, 70 

389, 81 

98 7. 73 

3.224. 5 6 


20 : fttwr-fF mr (>frrT* i^-) 

*rro?r *nt ^ *rf Iwr fircfw *r?FFiT jff*rrf^ farfrr jrgmr 

’rtt (fi^frtrfnrt/ irrcfeJTT ttwt $st vr sijfkrftql/ I tT’forr ittotr sfry 
sr-q-afT RtfipT 5TPTST ?ftf%ir 

*TP>T!PT WfWTH 


(0 

(2) 

O') 

(4) 

( 5 ) 

(«) 

(7) . 

(«) 

(9) 

(19) 

(li) 

w iftsffr *tyr wsrfa 











1948-51 

8. 13 


-- 

— 

8 13 

5, 79 

-- 

— 


5. 79 

WT *rWn 1951-58 

27. 0.1 

— 

— 

— 

27. 03 

10 94 

— 


— 

10.94 

irturcr 1958-61 

53.1 3 

3.5 7 

10. 30 

-- 

73. 0 0 

40. 6 2 

1.31 

15 11 


57.04 

*r>JFrr 1901-00 

132. y5 

17. 22 

29. 48 

— 

179.05 

10 4.22 

14.00 

2 6. 80 

— 

145.02 

?fcr 3TpT*f> E fl j rO‘T T T (i960 - 

69) 55.42 

5.7 7 

5.2 8 


OH. 47 

83. 93 

5. 0 4 

8. 54 


98.11 

Vr«ft ifmr (i969-7 i) 

160.02 

1 2, 44 

1.10 

— 

173. 50 

133 9 9 

0 . 10 

1.31 


111 SO 

qfatft iforsrr ( 1974-78 

) 263.84 

20.78 

0.28 

— 

284.90 

206.08 

10,2 f) 

0 . .1 4 


216.71 

ft >ft3RT(j 











(19 78 — 39 ) 

286.57 

18.35 

— 

— 

304. 92 

10 4.93 

5. .19 

0. 2 0 

-- 

170.52 

Wit ftlRT 1980-85 

1339.03 

1 2 . 1 . 21 

43.37 

— 

1,505. 61 

1,091.90 

2 2.01 

5.21 


1,1 1 9. 15 

wifpft vtuRr 











1985-86 

470.57 

32, 62 

15.98 


519.17 

3 9 8. 10 

3. 8 7 

7.9 6 

— 

409.99 

1988-87 

758. 00 

54.07 

1 . 25 


812.32 

4 9 3. 0 4 

12. 57 

1 24 


5 0 6,85 

1987-88 

1,240. 34 

74, 1 1 

11.35 

15. 07 

1,350. 87 

687. 09 

2.1. 05 

4.-11 

15.07 

730.22 


2,468. 91 

159.80 

3 8.58 

15.07 

2,682. 36 

1,578. 89 

3 9,49 

13.61 

15.07 

1,647. 06 

5*r nft? 

4,795. 03 

361 14 

1 34. 39 

15, 07 

5,305. 63 

3,421. 29 

104. 61 

71.17 

15.07 

3,61 2 . 14 
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HPxr srt TT^nr=r r f 31 ,, 1088 (*fnr 10 , 1910 ) 

'jTT^ftfVOT £ qffam'T qq qqrq 
(i) qqfaq wTOr ffaqq 


HPT HI—quq 4 J 

TOsfffafq TOT qrfaqi HfafrT 

5.26 wfTOfafq TO qqf qfafqfnqf, TOa q 
ffapTfa'q % far if TO, ifT ^frf^TTT 1,7 ijfaprT qpUT 
Hf fafe qfTOf % WT q TO, m qfaq Pq 
ffanq STfaq sffr , j t t qrTO q qrqfarq war if TO, 
faqq: 5r?f?r TOT 1 1 qfvrrw farnrm % 

far h qfatfafq TO farT^r vrfir^'T tit hhft ^q q«q 
q ’TTTH'T " 3 fr H^fTT t fa HTTOfafa 40 faf TO 
TOtTH 2,8 57 TfafTHTTHT 47 .jt t tvTO % fan; 
3 9 , 131.73 faf? T,qq % TO q'qmq if 

fafaq; Tjjf % I ^qif if ffftJTOT 'TfwfT^PTRfT q fa % 
TOTOffa W 5 T if STTHT fafipe Tqrq HHT faqT % I 

5.2 7 qrTOfafq =f»T ^TfifFgr afH fa TO qqq 
TOTOffa Tfafaq T T BTifT JHT % I nq fq^Tq fqfaiq 
qPTTH % 5 TFT, 'qfaTfafq fafq 05 qqqq: rp^tq m- 
3 WHT TO ffa H^TO qqqffqqT TOf TOTT?TI T qaTrif TO 
l^q *1 qfTqqqsffq HrHTfsr^'STTfH^ nfafa TO 3 Tq 7 T|T 
TO afraTOf ST^fT % fair & I 

HysflfafT TOf T'faqqf q:T HTfaii TOfaTPT 

5.28 ffafa 4 0 faf % TOfTTH VTffaffafq TO ffaffq 
qjjlfar W'T 5 T?q 8 T TOTffa TOTTOT ?TO^rTT % 5 fT 5 q 
TO if qfa TOq fn TO fafqfaT'q if TOT q? 

flfTOT | I qfTOfafq TO qffTqTTT TO TO ?,r qq HTH if 
'Tfsft I q?T TOT HT TOT Hf qTSqq-far 'ffTqfqqT 
FtTifTO gi t 1 qqffa far if qrqq TO nqr TOrf toto 
gm ffaTO fa ffafa 40 faf TO TOth Hrrrfafa to 

HfTJTTO q'T fT 5 TOW q ffarT ^"t I TOTOH if H|?T TO 
^■-pTOHT TO hh: if 3 Tfe 7 ? tot toTOMh TO faTOn 
HgTHTO faff I 1 

5.2 9 fTOTO TO^P if, TOTOftfaTO arTOT h^ttot 

TO, TOTO (22.42 ^rTO ch), g;TO airor (30.45 
nra too;), TOTO (271.0 6 otto to), to*to 

( 5.37 'TTO HH), TOfa TOT, faffl^T TOffaT if TOfal 

uttottTO to TOTO/HTOfar ^Tir if w 4 far % 1 ^or% 
TOrffar ttttto hTO totto tott^, toTOTOtoito 
fafaftir far, TOtoh TOt torrffasr totoTt, 

fafa >4 3 TST 5 ^fHH “TOH, TOffarf TOt TOTTOfaf, 
TOtoTO HTO TOhTO TOT^T-, TOffH, HTfc ^if fafaw 

toh hTOTO if toTto wtoTO ^farr TO TO i 1 fqTOr 
% TOtTH Hfatfafa JTTO faTTfrfiTTT TO, faroTT 

HHT faTO’IH HfTO'T^lTTTTi OTO 5 HTO ^'fnTOf % fan 
HTOST TOTOTTT TOTO ^TH if HTO TOT t I 

T|Cf,TT t TOTOH if TOTOiH 

5.30 3 TTO afaTOT % 4 0 Hff % TO^TH HtTO- 

faff H ^T % TO if TO 135 far?' Hfa TO TTfa 
TTrfar t-xttTO'T if TO t, TO fa ^TfTO 5 TTOT fTO H TO 

6 5 ^ffa HftTHT | I 


5.31 HTTOfafa TO for TfaTTOT 50 % if 

TOHT 7 vtttt tfaTH rf?TT fHOff TOgTT fTOf «»f if 
pirffa 'TfafTsmrTO TO hht t i g*fm t^tt fawf/ 
affatfaT: % fqTgTf 3TTIT {ffTO if TffafaTOTO TO 

HTTOfafa TO TOTTTOT TT !fTfa7: affa TTlHlfa^ 5WTH 
TOTffa TOTO 4TT TTTfa7l TO'Hfa 7'TTT Tot TTTTTTffap 

^toptptht TO htthtt ^t.h if 2 h TOfafaHiaff sttt 
^ 5 rw TO TO fa^TffTfTTT ^HHT STTO TOHT 3,7 ^rfT 
I I ^fa STfagfarT ffaT ffaf/M?TT if 3 fftJ 7 fa qfa- 
TOsrtit 7fafa 3 f[T/ 7 T aTO-m^TO HTHlHTnr if THlffa 
TO TO 5, ^^^'T TO arfaiTHfHT if H^TT HfT qfa 

TOh 3 TTHT I I qffarSFTTaft if STJT 5 T TOt 3 TTTTHW 
TrrspTR 7 ^ q.'T7, h|tt TO Hfa oth h«tt ^th^TO 
Tot fafTOr aqmfTT: J^THT, itttift fan if 7 arrfa TO 
TSfmT Tfa if TTF^fan fanTgH ^JqnriKT q.TTrijT | I 
■fafffanJT % 77 ^ fa T WJTT 7 7:7 7 facrfar spTif sffa 
fan faofT if affatfaqr facin' TO fafaf^TT ^TO 
% ar^^Tf if HfTOfafa, TOtTO^rtTO % fan fT^rfafr 
faff sfaTJtr % .irfafTHn, faif'n fair % TOtth 
iq-TST-HTH WT faTOTJtr fpTqf OPT nffaraTHT fafas' 
STHTqrnqr % fa’f-TH if Hr'THHT <rlT TfT | I nffalHTff 
faffa£ 3 T 7 Fq rTTff 7T sqq ip Prtqfq if qqqqr 3 TW 4 T''T 

TO TO Hmf ^ ^TO, Tot qffafsnrT^ ^9457 

SfRTTf qrTO % qTq g'q qqtHH % faiT ffa qn Tpay 

q-r iqraf TO qTO%q faqrqTO ?T TO ^\€~\ | I 

WH ^qTTO if TOa-qT? irfqTT ipicqyiT jq q qgfaq 
wTOq fajpfq qr ^rq TO 377 qfa if TT|TqqT TO |, 
TOt ^q qfaqT if TO sirTOq 3fTfqqr afqgqq'r TO sfa 
qrfa if tot^ttt fqofr | 1 

(ii) q^faTHi faTqfqq TO faqi'TO 

5.32 qg qfaHT sffamqffar q TOht fa qq'iq 
if qfqqfTrn HTfafaq q HTTOfafa % SfTqqq q TO 

qfar 1 -q orqq qq? 313 TOrftfqqr q^TTfamTO TO 
qrTOfafq TO qfrqqr TO'q ft | TOt toTO 411. 93 
fatf qqq TO ffam q^iqFrr TO qf % 1 qqfq sffaT- 
fqqr if q^qqfTTTT airfafaq % ^fa|fq if q^TTT^ 
TO’TO 'faT %, qTTOfafq % far; q^ qi faffa 
TO Hrn t fa q-FfTTifTTfi sfa qrrqf TO qqrn TO fa 
sqTO qffq'HT TOt amqT q=qq^TT % qTt'qq q 
q^qrrfTTTT snfaqq qqqq qTO Tfaq'f q qfqqrq 
^arr t 1 qqq- qpfffafq tott farrq'rfqq 313 

q^qqfrqTtf £\ faqif q qfTTT^ if 11 3 , TraTifaq if 
4 1 , q;Hfaq; if 2 9 , 3 fPW if 2 4 , qqrrq if 24, 

qfaqqrT if 20, q : 7 ,-fq if 15, qTOqT if 11, ^faq^qr 
if 8, arqq, fq^TT Tot qrq qfa qfaq if 5, faq 
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tfrer on titoo, fooio? 31, 1988 (*1W io, 1910) 


ok T17T0T4 0147 if 4, of504 4417 if 2, OlNkl 
if 2 ok okl if 47 £' | =nf7 ok/lf47 OO 71 74 - 
44 441 JfiTTlf^Hin or 3)4 flf<T OTEnko f 41 t>'fa 
% forr 70T04 74404 7741 eft 4, OiaPifofa 4 3#f 
if 457lfT41 Olkl74 71 OkoiOO TOO 5 # 77 

grtfH 037 7 OTf07 f07T4 71 474444: 74 lfO 0 
774 % 3 Tf<TfT 7 T frfo ok “ 3 ^jm % OPO ^7 afssi 
4*040 TOlfk f7qT t I 

5,33 tnokr ok/or ok orkf om ir sqrfkr 

okflf47 457lf74nT 407Tf701 Sf4 if 414771 7 

<44074 71 OOTp 7*4 Ok 74044' 007747 7 fan* fk 
!jTO 71 0047 71 05101 44 7 Ofof^TT 004* 477, 
4 ? 4 T foOT# qfook 744^4 OTOT 77,4400 74050 
77 %, f7sn04f ok roTF-sq kof 7T 401441 777' WO 7f 
ain-jqOTOT if 0|4 071 4k044 Olf 5 I 4i'4i OjfPlk- 
OPr Okftf47 477)^4 44 74444 474 414,' 47- 

fklkOTOraff, fiP744 50774), kit OlETTfTO 7140 
O40f 0401 fafOO Ok 0100T7 70*7f 4 74044', 
Olfc 44 OiJO 4 4444) ok 4 §T 44 ' T^TTo'l 71 oofqq 
744if4fT44 T?) | I OTO 741$ 057Tf74TO) 4lH4lO 
5ffT 5r4-4^) WOT if 547 T 0T WO 4 fooTq 7 farr 
OOOT 0414 fo^f I 4444, 7444, fkofHOT E4TTT, ^rH^Tfni 
44, stWfOT 4W44, 4444, Okftf47 4744T4T Olfc 
7Tfo7T4 ^4 4|4 0 a44 7504) if 0^7lfT4T OF0TO4 
71 4444, 41 Of fa f4 7> OOfOT fooffq 4?T44f 4 

fa®# 41T 4444 if 5441 7 ) 4$ 47441 414 ofk 44 
1*7 41^7 4414 t I 

(iii) 7?ft4T 71 34!|f47"i4X4 414 f00104 

5.3 4 4t4Tf44 741741 7 foOTR, f04TO4 OT* 
BTI^fiTTf^lOI 71 754 31441 01 41 T?) | , 4 V OeofkO 
414413ft % 31414 34fjf477tT'4 7 fO*T 7017 Sfiff 4* 
4^1441 ?f‘44 4)41 47 74454 7707$ 41 1^1 g I 

f4®4 40 Wf 4' 4R14 4T sff f4 f4 STtt 447 4 ) 

c\ 

4ff 74 45T44T 7T 4444 3.17 4f444 44414 

4141017 S' 7441 7 ffF4l7, f44T44 4> 3T0Jf47f774 
71404 fail | I ^4fl f4714 foRf, 414 4l4p471774 
f4p3' 3ff7 47 3ri4f47f77'4 Pofo 3fl7 747 414 44l 
344 74141 % 3tTtJpTTf744 7t 747 4T4 4>44r 41 
44)4 74454 414f % 4014144 4 7414 4 amjpT'lff- 
777 3lT7 44J7JT7 7T4741 71 304 4514 if 4P4f57 
47 4141 f411 I 

5.3 5 41 OT f4 f4 71 Ofv 4140^471 7 
71444, 3wlf 47HT7 % 74141 3f|7 4^47 f4477 4fS4' 
3fr^f45ff)77'4 % 44044 7''0f74 47 77 | I 71 3ft 
f4 f4 7T 47 3ff7 41771 74 414 47 Off t f7 ^7471 
3ff7 4144)777 7f Wf 744F 754141 71 ?ff 4^) Op44 

,0 - - v 


f44=444T, 4W41 OT7 47471 4 4fi^7 sftaf'POfff 71 41 
3tTOf4717^7 Ol, 4434047 514 71 Ol4f47'l4'74 

3T, ok 441 *7n 4 T 4:lf47'l 7 5ft771off Ofr 707- 

c S3 

4101 7 3)T4f^7k,T4 0T0f47t774 4f?4 4414- 

544141 474171 44 OOjfTfkOO 5'i I 4171411 an 4- 

V ’ 

f47l774 41041311 44 4?4t7i4 774 444 41 of 

fo f4 74 014 47 foog 47 ^4T4 441 141 1, f7 okftf47 
5‘i474f ?m 44lt 4f 0T0f4747i4 OlO-TlO'f 71 ^4, 

S3 1 

4 Not okfrf44'r ok 71414 4 ^ori, foofo 7145441 or 
30414 4 ) 414444 , 7ot 444, 4544 f44Ti7 7414,404 

5\ 'O 

7=5=4 401 017 344 741441 71 0i6T4/4f4'iO144, ^104 
Ok 74-70071 7 'J47140r 4 ON o'li 3T47T*jf 7~1 
7'i 0441 74401 4 51 I 77141 4, 051 

OkflfOTT 04474 71 4i 4|4 7=41 |, 41 Off 4 TO if5140 
41 4f74l 7 71444 ofiofen 5 , 451 440 ok 74717 
7 0T4 4144^7, 4 4 l ft 4i t I 4F44 if 

41 0*1 fo f4 Ok 3|i4‘ f4c0r4 470141 % 44T41 4 
oktfoo 041 4 OT4f47t7iO 7 4% 744T 50ft % 
ok 4f4 75114 OTOf^OTriO 4 g 7 7 4f4' ^f40)fO4 
43)7 4 7f44 E414 441 % 41 ^ 7~tf 4^5 4^f f7 
75101' 077 Ok 349i'0^t4' 4r0[i"l, 4141 4 3144) 4f4- 

14 . 7 ) 7*1 0410 Of 4741 t 401 744 40ri 77 474T 

k I 

(* V) 4T5flf4710 OIOTI 71 fo744I710 

5.3(1 47144 4k 5471 4 OO f474?55 Olfo7 
004 f44i4T 41 OT, fO'4% 4fT414i044 740k4T 

414 75fOT 01 7f4 0101174 751141 7T 44^1 4fit74 
ok ifmifoofi TorJi" 7«fmr 4 okr 01 i of74 
f4154 4017 7 4014, ok fq'447i 4lkf 4444k 
01041 7 01444 4, OT 41 4T5flf471 71 34414 0177, 
4154- 5174 044014 40 f07T4 04I4T 7 41^44 4 
kff 01511147)1 TT fOTT4 747, okflfoof) 7^444, 

okfrfoori fooT 4 ok oknfoTf 7010 7 erkf 71 oio, 

■o 

foot 417, 514 Of 4 41 of fo f4 7 45T441 7 
414 4 44f04 ^4 4 05 44T 5 I 41 O*) fo fo 

gro oofoo otN 4 faff ok okfifoo)) fko fooo foo 

41 Op47 olko 0)7 3|ffcl7 714 017, 7^0 okllfWl 
7741 7) 7^ 7T4 044 40 0047 077ff7flf/3404lf40f 
7T 74k 017"41OT, Ooto of okfff47 r ), 4rr 700)41 

ok op fokfifio ooraff ok 747 ) oifofa47?iT 7 

7 fof4C7 05701 7T S4I4 if TOO 0>41?4 0 T51 

t i 41 o'l fo fo vff oo4 okokoi fko'oko 
OkOTOO'r 4 74' ofvoiooio'l 71 OOfiif 4510 iff 041 
751 t 71 fo; OTfofaOT' ^4 4 TOOOt OOlfOO 41 7^44 

ororfo'o okrfoT) 07 oronk si, 0001 of 41 4) 
01414 0'f4«HO4, or f4414 f07T4, 41 Ok'f 7 ail!fl'T44 
T 534 4 04414 OkJtfoO' 771541 4 oWlfilofr % 7?444 
orOTOT 1 00-071 =r 71 ok 4 TOOk, 7lf7 4T aft fo fo 
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hr ill— to 41 vrm n tram\ 31, 

fro jtxt f%R%ff %4 iff 4 ^ i', faini ; 7 fi^p in 
i%f % ftTT^r, ®q %44 4744 =ft ftpr 44 pr I 1 
%f' 474 , ^TO^tVjt 4 T 4 it? %I fa 4 ? ilFT 443 TTFT %% 
t, sffa ^jt ST 4 % anft If 4 4 P 5 falT IT 4 T 4 T 4 % t, 

FrrfEF 414 % 2 l%f w®ft 4 114 4 '' T % % 'T^ 3 UTT 
47 T %Wtf 4 lfflT 3 TTl% T 3 p$f ITf FT falTTfal f% 447 I 

(v) i-sofTi stop 47 T ffaKi%fa T,I T 

5,37 '^tt^ft %% 1 # #4 % sffaffin fai 7 T 4 47 % 

FT4f%4 3fp‘ RT447 TO FT fa7%4 irffaifT 4: fa% 44FfT4 
STOTT 47 % f%F %4 177 % % f r n% 3 ^rfFT%T % FfI 7 44 44 

4 % ttot hfjft to % arrfwfT t i to sn iron 

fro fro %% vjftnpT afrPro 44% ifa fm 

fFTTOfFTo 4 %FTCr 44 T FT 44 % 4 % % 44 T 4 T 4 47 Ff 74 T 4 TTFT 47 

itotost iff arr^nrzr^Tfrr 4 % grr 47 % % fa%, ®fj to- 

fipif 17 % TOI - FTITTOf 4 % FTF'jfrT 477 % % 3 Tf 4 f 744 , 

®t% 3 irf%%f % <tpt % f^Ttr ^mrfk?TT inm 

EfTT TOFTTffl 47 T% tfP 4 TO %TfT 47 TOf% 4 % 4 PT 

gFT %7 374 % faRTf’TO' % ifTOfTOTOT 4 % 4 fr 4 4477 , 

tofj -pfr I i fqren 4447 if sff ito sfr<> fi° f%° ifa 

sfrfFTO afTT 4 %%%f 44 % flR f% 4 FT fao %ETO, 

im-ii ark if siftn'f % £4 % %f 44 % srVtPnp 

fsrfal TT 2 64 4 TO 4 %JT 7 j 4 rf%%T 4 % 4 TT% if TTW 

(vi) 44 R-F 544 PTT 47 T mFTRTTOI sftT 4 f 4 T 
J 74 R-S 44 TOT FTT 47 rT 

5,3 8 4 % 44 T 4 T 44 % 'FTTTTT Tf '?^Tf^' 47 T 'ST 4 ?tT- 
5 FT 4 T 4 T’ % W 47 47 TTTT 4 'fT 4 4 T I ?TT mW-J if f^F-f 
TTf«TPff S'PI fl 7 rr t(tt IfUITfT 47 5 rf?T iTO'=TT 4 IFT IFTT, 
fT|-TTFT f 47 !T 47 : H'- 54 - 4 T' 4 T % 55 f 4 TTFft 4 >-FiT % 45 T ?T 

ITT 44TfFfr 5 TTTtW TO! ft#'I 9 T«T ?TT 3 TST ir FT^T- 

vrrfrr 'Tf’-fspr ?T w | K 'T^rT^sr 1 affT ‘fFTjf^’JT 1 ^t 

ifTITWFT % FT^TT ifT^^FTT FT affl 4 F ^PTO-I | I 
4 TTFT^ if ' 5 T^ST- 3 ^'fPc«tt' ^FT FfTTFST if TPJFI T«TH 
TgTft t I 3 TI: ' 4 to affo f^To fro FTfel f 4 rrfftf FTTqpfT 
47 T Tjfk JrsrFKr-sH'^TSiTT FfFTTT 44 TFf 3 ffT OTTFT 

iff FTFnr TOFipffFI WtWITOT 4 ?TI I t TfI t I VTT° 
sffo f^o fFTo 5 PT TOflFT TOFST f 447 TFT Ff k^R flK^ 

I FT srcff 47 5 fTTFT IFT FTTSPST if 3 fpf ’SJT'T 46 TI t FTW 
T?T | I 

5.39 FT*# FTTO 147 'FTPSffFT fFTFrfFTFT 5 TTOT- 

SFRPTT fFTFTrFpF TOf7p:<JT spT FT^T iff OT^f t^T | I 

FTTTII # fFTITPfr iff firf^'T ^FTir^TT 47 T PTTir- 
47T1T I|fr FfT Wf«fffiTIT ^^iff % fl^FTTl ^4 uffr 
fSTUFF 47T4 ITT STJT^ 1?^ ^ TpqT '-qj \ FfTTOI % 
WSffl FfrfVlT TOflTP IT, fp-JTFIofT iff ^FRTOT FT 3 TT 
ftt*t f , # ffi ffi if 4 ffr ^ i i p a-fi- 

Ffffirgr iffi ifiFitTTPr'T TfpfffipT TOfi^uf ^ 


1988 ('frr 10, 1910 ) 

wffET IrFT-iTFT 477% % W4 ^fFTiTf ^5 Jiff %T T?f f I 
^iT Ffrr TOf^Tny STTTR #> 4? Fjp ^;f|% ; - ^ fSTFT47T 
fir FTTFTfiq- fFTiftri jt^fst-sftott Tfr^r fttfiit 47t pTi |, 

5ffT ^ft iq-FfTTPr ifr FTT77f|-ir %1’%TfFT47 f%FT flTO IFT 
JT^fTO ST4FST f=T5pT*T FfwiTI STT^p ijt t fspiT ^ T fr 47T 
TTUFT f47FTT 75TT T?T | I 

5-4 0 ifTFfr^TrWf % JT^FPI TffT !5 TTO%ft ^ 

c\ >a 

%' TTF^Ift T4"f- ^ FTPFTTFff %TT fl’Fr’T47T ftT p WTu 
f^0 fFTo, 5fT f47 TFT Fp fsrilFT #'47f %' Ff^Ff g^TOT t, 
irWffFTTF 4f7TfT75TFrpff it ifTTfnrFfr fFriTTi'i, q-T-srq-Fr 

%fT Tfr^pR FT FTETfFtPT FT^T ’TS i T?ff % STfl IhPT'JIT^FT 
'FTTI'IT I^T 177% sp T 47 ® S #FT TTFI 47T ft 47# if | f%%fiT 
%j;«TT%f ITT SrFTlfff ITTFriT^f ?ft TTI7T7- ^FTT# Frf f47 
%T7 jpiTT TOFf, ^IT TffT ?ti47f 47| JTfTT 47 f^q-p s rr ^ j 
f%% 'Tf7%T4rFTI?ff 47T ITT# %f 3TFTT7 j TR^ ’RTOEfr-Eri, 
4f7%T4TFTT 47" FT477T iff ^flfB^FT 477% 47 fSpT, 

Rif TJIFTT Tff7 f^TRiq 1 4774144 IT^IT I 4%f 5ff %|TH 
'JTTo %fo fSfo flo 47T TTIfFT TTII^'f %f7 JT47TT47f % 
%f%TfiT47 4^4 47T FT4TFT4T fRTT f^FPpffl'if (ff7!R7Sr- 
47fF ip84Pfi IT 5Tf<T 4?ffF 75fFT K "474T ttfIR 477^ 7^p 
% lff7 qt\ 477731 | f'47 TTI<J 14%47 ifTT ftSHT RIPTt^ 
47T4fT 5TfVJ47 FIT^T FT' F?Ff ftt'FTT 47T ft^R ^TFTTT^r % 
FR FTFR £', %T fU flfFTFFT ITRpff if I HI 3TTR 
477%^', fari^T FTTo %fo f% o fpo ifPrlTOT % ITO%ITO 

%f7 ifrom sRFFrm 4F iItti tj% 47 anr T firtf 4 tt% 

47T ST4FSTT 4747(1 I I fW?rffl FTPmf iff tOIRRIT iff"?: 
JT|%T%, FTfFTTI, FT cff f47Ffr lf7%TTOT 47 f=TFI%T t F' J T % 
f^rr fFT%%f FT47 Vf\X I ffr 73%^ JT7T ST?R iff I# flRR 
FT^rilT 47 ^(FT Rl 47 IT7TO, ifPffFfTTT 47 ITTlfFRI ^ 
TOISPT FT47 %ffFTFT T^rfT | I FTF«rT%f 4% iff 

47TFTIT 7fT%; f% IFTO47-IIT ^ FTT'-T TO47 g%r 

ITf % ITTOtT 5#7 fTpRT fTTFm f47 I^FTO 4tff^ff- 
fp-47 RPTToT 47 FT SR 47 fFTTf FF47 ^Tpt iff gflFTIT wfr 
WIFR 47T TTTITfT-^TFT 471 FTlf I ^%1 ifPWT %' flFITI 
FfFqTFT TTR47 IT IR 47-1% ITT fFmf%f%FT W\ f?T% JTFTTflTT 
477% i : (47 ) ft sp; TTfil FflSirFFW 37T1T 117% % 1%%, 
(jg-) sriFsr-^nprt 477 ^ftr spw ftp 117% if fpi, 
(ft) flFT-I-fTO 47T%f 47 \m iaTO-TTfFTfl%f 47% I’ll 

17 f%rr %fT ftIFT If47T, (l) Ffff% mifSTI ITT 4)47% 

%tt fttoi: TfiiTinr 47 q-f7Rpr%T 4?r fFmsr ^ % 

liiST'I 477% % f%n gfTO 44 % flPTI f%% ^ flllTlT 
%T% 47% PII 47' ffTiT | FPTFTI F3f II %I^T I? ^fFTf^RFf 
47PTT |, f%7 flFliTfll Fpqrrf ?%% IT'PT-ITT'T 47f%T4 

"i-fFTifii srfmr rt tiim t#, f% imi ifi- 
^rTOr'FT47 sgi|r#ir tt% 7 firii'i fiRFrifiiT 47% fiPiF 

1474 774 FT47 I 4TTO wfoflP f%i5 47® STF4 4# 47 FTT4 
45T 471 FTITfTT %, fl> 4? ?4 FTF4PW if ".47 ®FT T5%^% ITT X 

f474%Tfi4 Ffprrrft 47 r ii'FH'-siiPTT %?f7fi it 47 ® 
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vn^f wr qrWRr, tVnw 7 3 I,, 1988 (tow 10, 1910)' 


wwr^ww w toqwq 7 qi $, qvf> 

wrs fwtor wrqr tor tor to i 

qqiqq 7 qtfqqrto 

5.41 fawto Wf 7 4WWT W toTTR -(Tro q^o fqo fac¬ 
to srr^f Tfrunir qq arw tot qwtto to, fto q? unitor w 7 w 
srfaqr to far 7 Hw fa 7 ^ 7 tot 7 qfa qiqsqw qfa-q 7 w 
qqqiq wwqrq ^ ^t^jt "Jfr to i qsr 1,000 wtofa *to 
if qfsrw g-fa wrtor qrfqw towfaqr tot 7 sr?to m 500 ^ 
q7sTtor to qq wrq if wro qt° fao fao wr sttw wr wrq 
FT W3TT fwfaqpTPJ'q k, qfWT^ Wqtcfi W 7 ! 'Ai to I qW,q- 
;T t faff q^riTcTr to qrwr 7 to fqwiq to qiw qfa ^t?ti t t 
T iqto to tor 7 tomqq w^ito qV fafaqt to 'Twto'rq’rq 
to fan; snirm k ^ qqfar wqfq tor wtosn wtor 
?' qfqq qqqyqi to qratoq w far 7 qffqtoi 5ft 7 wrquft 

fa vs 

wt qV qfarw 7 w wq w 7 to spv *fr vtor wTHi 11 

5.42 JfTqqwfaq wto q'twqr q*t 7 fawrw W top? if, 

jj-fir qito wtof it, qfa qfa far* fqo wrsfqqqr fafqfarfarw 
trctq'jr q qrqTTwqr 3 *ttt tt ffnrr— (w) wwi- 
;f¥7W fffaf qw SpJTrf'fti W 'Tftoqpqqt >tof 7 ^TlfT^tftT 

W7 qtofWTW qf 7 W 7c qqtolW 7 W, (sr) qq^ifatW ?12T 
sffaftoq, qrsrtor-tortofqq qt 7 qqqsrwmrctot tot q^fw 
% qqwq ^ftHr^rto^tr qfa w* wr smr qfa (it) 
^?fdpT qigfa sRqrwfa qstqrq'T to qqfatf.qqr to 
Wirt W to W qfwfaTn fit 7 SfraWsTfT *P 77 rr I 

5.42 towfaq ^rt t to fw tt ftora 
q-Vtoi ?TtT 9 T«T ?,' q 7 ^ 7 ^ to Wfti q^ifTO'Trm 
to 5 7 r ;fto t TTfq^r 5ft 7 totot ¥i ^to r 
t to to to to q q^to *[to j r 7 t * to w 

vfi |, qV gqfft^T «t to ^rfq^r *ffaw 

qfrqq g;q!p qfqtq q' spr 7 H 9 T ®r^JTf«n^r t I tur 
w,\ fq?f;q swito, ir to tow t fw^m wt qqr n ; 
7 to q't 7 qftorq to to' wrwr |, eft qq^Ti' qtoqr 
f=frq wrq Wf W’TWf'T t‘f WT qW?Tl' I W 37 Tq q WTwqr, 

qw? totoTW i? ^ fT wt 'to q qfqq: 

qprqqqq^ qrqq Wi^T fftWT I WtoiW qitol q 
qqr'Tqq qf^i 7 P 7 fto A Eqqwqr A tt^t qiq Wfwq 

irq q qfr.rqiq W qT?, i? ,,J T''q WT *fi‘, W?t q? qr^ti' 

5 pr 7 uff % WTto a to, qqr wqiqr wr qwwr t qf'rw 
?q tor *fr wr qwqr k 1 

5.44tom t fqtoiPW w stw q q-q to, 
fqqq fa WT* too fqo fq^ q> q-q fttoq tofiqT 
§■77-7 qqiq wrwr Wjqr qqnqrqr^i gtqr, fqiq7qqr 7 

to ■-“ 

_qr qqtoq wtorq W 7 t, 5 Ewf q 7 STW W r f 7 q'l 

sift qqq w^q qt 7 q 7 -q 7 wr 7 rqq qt 7 qfr- 


[qyq III—quy 4 

spTWiq gto qrwqr w q^q 7 wtonr w wfwr ir 
gjwf qq^q t 

— 'Tq’toto q'TSfir qtTqqqw fqqqw 1 

— Eqftor ql 7 ptw tor 5 7 stt i 

— torfftof w^qqq i 

•— wiqq tonrq fqwrq i 

qqitq V^AT TW W WfW ft tottf qft qqlfqq 
rift | 1 qfq ^q qteftfqw qqftw w ^qi qrr qwiq- 
1777577 ^q q qw7qq77 wrqr k, eft qtotfqwi tor ■toq 
qrto q*t 7 toto q gc'Tiqw-TT to yjr 7 ^ w fqqrq to# 
qm to 1 1 ir? qr? fwq wto to tor qrfjqwtiT |,fw 
qqrqq fqqtof AtZATa tottotfqtor qqqwq to to tpt- 
qrq^tof % to 7 h to wwiftI i ftom to 7 qWrfnto 
tow# totof to qw q'qsq^w ft qwi k ,tortottoftotoiq 
qwRwto, wrqrqq wrq’r wto, tot 7 tortorfqw 
tor qorqtoTr to qrq-qrq wtotw tor qwrrqwqr tot q^rw 
to fwq ^q tow tototq 7 q^qftorq tottotfqtoi tot tojqr 
wftq qqtl 1 wrqqq wt^ tot® fto° fto° to witor 
qf^qr^tof to qqq fqqrftorq q_f ftto i 

5 _ 45 ^totq wt toq q°q ?w qqrerwtq qto qw- 
tortor qnttow | i qqq to qrnto, qqtomT qtr qtoPrqT 
fqiqrto tot tqtoq ftf^q qfqq'TOtoqw Wrqfq wt 
WT q toto to ftorcr tor wtoiq qtot wrq to qwqr |, w^fr 

w BqqqqT ^ ^ to qTTqfTTtqw ?T, qV qrq 

5ft qpq sqqfntot^q tot qf tot 1 swtr-«<«(WT tot tor 
qftretw tot 7 jqtoftow wrtot tot qinwr to qfqqtoq 
totr qwwwq tot qwqwqr to, ftottq ft q? qqtot qfiqT 
qtq w?rt 5 wrtT tot qwr 1 ! qw qto i ww qqq wr qqt q, 
^rtoto wtotor qqtot qwitof tot f'tre wt to i wq qq 
fw qqtq qprq towratot to ftowrq to qfto qqqr rrwTtt 
sttft qff w, q? qtor witot tot «t?it q?r qr wwar i 
toqqq; qttotftow ftorttoiqw to witot witowwi to rt 
q^wqf tot qftow ftofWK to q’SWT ?tort i 

5.46 wwrtot |# qtorfqtf wt wtto to 

f57TT totqriqqw qT° qt° ftoc fq° to tonr 7 w qrq) 
'f 77 c> ?fto tore tow to qfqq toqew to qtotq qw to q?q 
f^totor torwitof to ava ?fk fwtt toimtorw tow to 
17757 wstaq qiqqtr q%r tow qwpft wwq tow qq- 

^ 11 fw 7 tot, fqwrw firarfraw tor q^r g# wfqw- 
qTTr 'fwTwn: q# to q# wtoftoto qqqq w 7 it# 1 
qgftot, qqqqRqw 5ftT fwwtqrtorw WFTf to ftoto W3rft 
?# tow tot wwTq to q^tojw s 1 tototr wfwr tot 7 
wtottowq to toqw qraK tor tor ^wwrqrto wto tot'.’ tor^ fto0 
to ftosto 40 qtor to qkrq ^wt# s, *n* toto 

ftoo fqp wq wqto to qsmr to, fw '+ntor wtotr tot 
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tot ITi—*prr 4 ] tort f?wr 31 , 1988 ('far 10 , 1910 ) 


aTRliqqq qq q SR©f 1 Re[ <£7T qTf if qqq §kT, *fk wq 
qkr qqq fr faqm 3%q q if ^tt q ft srrqiq 
sftf^TT I 

qfcqTq e 

srr^rffq Tim 

fqfwq sffi qf tsq 

6 . 0 1 sf<T q qkM, (qf tfR 4f3 1 2 ffeq , 

fqqq ?T 7 4t fe'-ff q, q*TT qq-Tfq akq 3Ff, 
q"R,<TT, M7RITC qk fWFITq if ff I 

fatwq qff if qfkrtfq 

6.02 qrTcfiq ^fkfrfnqr ftqTq fq 5 TTT qrfqq 
fafqq, «ff *ffo ftferTT £RT qTFfq sfRnfqq ^qfqRk 
% q wm f I? if krr-fknT fk % qrRT fri q 
pqniqfl k q- ?rf?rkqq fk^rrqp sfnr q srk qf# qk- 
qqq qff gm 1 qrqffq wkifirq Tmm t'q sm 
■qqqir qrTTFf? -r4i qifqq Iw qm P 1 

6.03 ■FUTcfrq isfkfffqq fan faqq qr fakTq 
zfti «ft ff° qrfwq gRT qrRffa qfatfqq fan faror 
q fjfanq ff wr q qrara Tgf ff fkiq fqtf qgqRr 
qpfatfq, ffa^rq tfa krnif tff *rfa mm vm 

St 1 

6.04 faqqq sfft,«ft nqo %o m, qf 15qrkf, 

1 V>56 q 7 m, i960 fa qqfa % faqq TOTT FRqrR 
% qrfqq % WT q FTR STfo fao fao fT rrq; fakrq 
■fa q, ff ij’f q fkfa qr qfV q^O fafal1 qq3 srT3TT | I 

qqrfqqff q qqq fa tsq 

6,05 qf q qVrq, sjtem, qnirnfar, qom fafan 
qq qFrff qfafa, faffffarff ?wr qqqq qfafa qr 
sTRrrqf it fq^K ^ krq Wwe qqm jtf?t ^ 
|cT qqTfqjRi 4T qqq q^Tq qff 8 Wp qf I 

Rraq q r i iqqrR qfqfqqf qif qsqf 

6.0 6 W ^ qVrq, wkrtfqqf fqqr fqqq qfqfqqo, 

1948 qr qm 15 % qqqfq qfer Tpjq qqT?q;R 
qfqfqqf q?f Pt q^qr—sppsq q^q qfr qq qRRqrq 

if ft i ^ *T*rf ^ q° fq° fq° q?V fqfiFT 
1 6 T Rq qqTf+R qfqfqqf qTqRT | I 5(fk ^fTqRTT, 
q'fqr q«rT mm. qqf ^ q qftsr sfsqf ^nqrfqq qrqq 
qrr sr^rr I i 

6.0 7 TRq qqTfqR: qfqfa qff ^ 3 % fMw wqf 
yV/qW q^mfT % qRqq q qqqw qfTfpqfqq'r, 
qqT qfqfqfqqf Tt WTR q |q qT o qf O fq O fq t> % 
fqq - qqq qfqqiq wk qfqfqfqqf ^ qr^q if qqqr 
qrapprff qq^ qRitqq q;T^ qqr qrqfftrq TtTq 


q q^fqffFqq qff qq^mif qV q'qiqqmf vf qf% 
m qF^kf- qq q qqwq qqf t I wro qfo fqo fqo 
% w^fq qq 5 TF 1 T qiqqqf % qq jg- 94 , q qfqqr ^Pf 
tfqqq q, qfqfq *p q^Rff q qrq ^ qq q^qq qqrq; 
q'rq f 1 

qqR-qFqrnRqq qFqq 

6.08 qqR q r qrqr?qq fepf, qFT-qparrqFqq 
iqfqfqq ?wr qfro qiqqrqqf qfr £mr % qT^rq 
q T T t: ffq qrq q fqjiftq q 1 F»TFf q qNr 

qqfqq qqTrr TTg-i TRll I 1 98 7-8 8 % qVpT 

qrfrr^Tsprqirqq q'q' qff 10 (qRfqfqq qqqqf qf 
qfqfq qff fqqqf^ff qr fqqR - .Tir ■% f^tr nrqrfqq 
qf qf iTjp <faq qfjfr). qFT-pfRTiqFrri: qq 

qfr 11 qk #3 qifqrqqfr qff 26 faq |f 1 

6.09 RWfq RTT T 7 , qio 5 ff o fqo f'q q qtqffgFr 
«ffqfq qiqfqqf 5 TRT qwtfqT qqfq qqkrqqf qf fsq 

akq Hkqq ft qr fqqqrfqq q 7 qrqf qff qqfq qr 
qqkq q-F, q'fqqrqT qqr q^fqqf qr, fqrfq qq q 
qfrqfqqr fqRpftqq qTqfqkf qrqqr qTqrff qr fqqR 
qkr qqr qkqkrqr ^qvrrirr qrf 

qf qqfwr qkr ^ fqn; |f I qq q f'lTF, 22 SFffq 
qiqqHqW 3 q‘ |f, fqqq if 5 qqkf 5 % q, 4 qfNqff 
m q, 4 gff frq #, 4 qF 7 -g;qT q qqr 5 qkmf 

q qrqfkpr ^ qf i 

6.10 7 Rq RR qr, ITT 0 qfo fq ffo jitj TRir 

qqffzr qq?qq qfqfqq't, ttrt Fffq Ffqqq qqr qrj- 
qqq qfqfqqf, mm Fffq qff, srrfa qf f^'f 
q srqq wffq qqr wm qrqfqqr q qqq srfqqTffqf 

, -o 

q qirqq q 'qm fq T q^qq qqqf nq r qqr I 

fqfw qr^TfT qqr •mmr-ftq qq qr •qTqfqprf 

6.11 qr 1 ’ qf f ffs fq^ q fqfqf q ?ft fqqrq 
kcffq q 7 «rrq‘r wk fqF qff qiRR q qnkfF mm 

Tfr^frr ^^f q qjq qfqcs FRT FTOT Rfr I 

«.i 2 qR qf° fq° fq- w.i, qf qq^qrqTrqr 
ir fqqiq: qtfVqr qqfqq qf^R-^or qrqfitrq qfkqr 
q.T qkT fqqT, ®T> q fqqRr q f q qTq q'tfrrqT q qq 
*qqq q qqqTjq qqRR q w m fkrq qfqfq- 
7 t t qqfft qrqrq q fqfr qk fqqfrfkf qr?rfq q 
q|q qRT 7 fpF q FPlft T 7 fqqR-fqqq qF 
inqiq qT qkr ffqr, qk ?qf fff q ffqq q qF?RTkTq 
qrqR q -qr^ qfo fqo fqo st^t f^rr rrrr 14 fsrf^-R 
qrqpff qq q qn-qq Tj;q q to? q fq^f qTOfq 
qfwrr, fq° q wm. t 7 fTTOR rk q krf stq 
qfq T 6 ^ i 
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6 .13 vrro fro fr° A tritthp fr top, At 
sjTHT TTfir Tjrfq T fqqrqr, 1 9 8 7 A Hi£TT TPT qTRter 
T,r t>t fw q'R ptttt A h^to ttttt p fr?r 

*r Wo fr<> fr° tt TfwfTfsHT %tt i 
H?gi?r TTfirorr A tork fT?T A wm srnjfw £3 fro 

rrq- -j^Tx’ TP THT H HTttt A At TO fTOT I 

fi. 14 ^TT 01 lit 0 fT° fT° P TOTTOTTP, At 5TfTOH r, 'S' 
$TTf % PT, 1988 if ^Hro (^THdlldTl) if jf 
fTpmtfter THT A HW FT TWTW HTpTT 33WT TT 
n Tnfo^ k thtot A $tt° nt° fqo fr° tt sfrlrfiniT 
ffiqr 1 w totht pt srrcrknr th? w^TOfr pto ttth 

rTtrg- rfffkrF ^TOTTrTO (TTTRT) t£ fe?sft P HI 

if TfTO-Tfro snjkk A fair thtt pt fp Htfr— 
fTJPT TTO PR rrpTRWr fTO fTRfTO F'flW, 
trtttott 3 : itt fspur tot 1 

VJ 

nqPTRTTT qf^fqfwt 

6.15 18 tSTSfw, 1988 Pt TOft T<$TO STTftI 

qfr JTmfrr tt srt° fr° fa° wfafror, 1948 pV tot 

10 ( 1 ) (f) % snfk *ft shttotw yr tp ft is 

I51^r, 1993 TP STTTOff 5 Wf F f Art TO W% fcfo 

fro P TOTO F TO A' TT: fTTTW fpTT TOT I Ft P 
^Yrpf, VRo ?fto fafo f?T^ F T£T TTOTOTTP <tHt T Ftf 
tot TfrorT *nfr |wr i 

TTfarrc thtiTOstt 

6.16 Ft A tTTFT, fTOHF Fk 5TTT TO At-' 

fTof'To fWR qftTTrfm Pt TTH PT TO TTOlfTP 
rTJif fjEfrfffq TTfTTPTT pf TOW fpfTW % TOT-TOT TO’ 
w *\ 0 fTo fro STTT STF:«r T'r Tf 6 T THTTHTT A 

^rffTT fTccfm F?FTrrr T^T fWTT yf^PTT 9ITT ^ f^T 
^Tfo urto fro fqo T ITOTiT ?tVt THTTFr^r 

qff qq'RT TTtfHfifiP ^rillqlf^T ^ I 

qftcj wftiqnft 

6.17 vTTo^ofq.fyo ir ^mfe cwr^rrqfTT q^rrT 

% ittt vitt €r ^ A ^ *rf^rf^rf 

% 5T TTi[TT ^^STT-TTtHrr, 19 8 7 1 9 8 8 ir, 

^To^ftofToffT'' P«TT 8TTTfVrqfaWlPtt TT qV 

^5 ^tt% wr sMtt, wpit qr epuAwrf AwtA 

fT^TTTT fT*n ^qpfepff tit *nftwr qrT% % f^n 

^pn- jyrr | jpifsrrf if mowtofyofqo% ^PTtrrf 

if TTPf ^ ^TT^ti 8"T '4t S^TPT fTqi TTl I 3T? if T4T 
^sfPft 8T Wo'sftofa ofiro % ^TqTrarrf 
qfqfyjrTT TfTTf A fqprrr fqm w, ^tIt ^ q J TI711 ^ 
STTfqff.^ Jprrf?pff py 'rettprf WT q;PrfTT % 
^•ptf q;T TpqftTTTT W^A if TJTWPr ff I 


31 , 1988 (*fW 10, 1910) I.^1T III—?PT 4 

fm^Tfpprr tttt sffiirf^iT wm wA'rw 

6.18 'TTo^flofTofTo Trfqwpqq t"tT iftr;fiqfs ^ 

TU6T W,tA m A qirfWT Wit HPTPT TffT T*P ITTif;- 
fT47 51^0 ?fr° ?nfo fTTo-6040 ifT ^^TT 

^Tff'TrT cT^T TfTqTf^ qrT% ^'JTT 0 ?ftofqofTo %ftr??ft 
eprtq tttttt A tt ?rrf o iffo %rvio tt<to jttpt> 
'PTTP 'PP^TT PTH % *HH^f q He-Hq! fqrqT HHT HT I 

TT A TffW, T^^f^TH SffT HHH »>ff A', HTT 

H%T TT TgTT'fT UPT HTTITT TT HTT qfe ^T H« I ?TTHT 
^ HTHt A f'^ 1988 ^WHf HT HToq-t.-fyofiTo % 

56^T TT4 HWI ^THfHHT if T^BT Wirff ^^iftH P^ff 
^fHTT?TT4W A fqtT srpfif ?f«ri feHHH. 1988 it W 

THTHf qvuff if TfTHTfHH FT HF^fr I 

6 .19 PT^rfrT htbt TTrirfrnT U‘*m Fh htf'shttt 

FT HTOTfpr ^I'Hirf'lT fBTO f'PTf'PT T?T nf, HHT 
Ttarr^rrui TT MT # qfTTqnfnff ITT TJT 9 T TT tThW 
fpjT FTT I Pi T qV r, 6 ^^TJBT HFHm THT TH TTTT 
9 TTHT TPFjirBHT TO f^fltTOT THTHT HTTTfjfH 
HTf, fHHit ' 6 Tn A\o fToITo % 228 %tf$zf;TfxAi Ft tBTT % 
PPTTTft if 4TTT fHTT I 

TTlfTT; 

6, 20 HH, 1 988 HHTfiT TP TToqtofTc-fTo A 

cs 

(w% «FXfWr FT q;T TTHTHTT rfax) 1,147 PT- 
Trff TTTTT T | 3TT 39 7»TfTTPT, 5 33 TFTTP PTTTft 
•4>T 21 7 HTTTW SfrTHP'T T I [HTfT/«TT^f%T 

HTHlfT, H41JT ^fTT ?ffr wrftfVap wj if ^frpHtT TT- 

TTfTTT Tl TTTT WT: 1 60, 37 *ttT 15 «ff I HT, 

1 988 PT TTTfiT % PPTT 'TTTcifrc'fTofTp t H%HT 
PTHlfTTf 4 ?T TPIT 1 8 3 TT I 

TTTy HHT«T f«0PTT 

6.21 ttlTTHTm pTHTfrlH- HTT H 5 TH wfT’ h^T- 
TT f TBTtptfimT^ Wr1¥«W TrTTTiff Pf gPT fpF HTT PT 

sttt A pyr ft, tt) A t)ttt, tTht TfieriTH ttt 

TTTTT?TH Tlt-T^PTif TfWT TTTTW TTHTTT % fTpTTT 

tVt THffe TT TfT TR fPFT TTT I srfHOT A H 

^■I-T(iwd ^FTHTT, TfapP, pflfTT fTrT, fr^Fft T5T 

TfT qfTHlHT, ?ff?frfTT MpTifl^RlVt TT HlfTT ITTHTH, 
PRfuftH TOT TOW sftr TO PPIVrf P TO^RT TT fTOT 
fTTT TTT 1 

6.22 '4T^wTofTofTc-% qfTOrfTOt At 7 . ITTO P HTT 
% fHTT fTfffH TOfT % 6 7 TOfTHT rrfHTO PTTTO— 
ITT TpHTT ITfTT-WTT’TfsrT fpOf TO I ?T 6 7 SffHTO 
TTOWt T H, TTJT PRTtHT TfHTO Tf ferfr T 

2 9 TTTTO, TfTf TfirreTH ^jf A 1 0, fTHTTTT TfSTTO 
pfj- A 1 3, TOTT TfHTO %r;r T 7 TTT HToWtofTofTo A 
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ptf m fmsn; 3i, 1 988 ("fW io. 1910 ) 


ftp Hi—m 4 ] 

-4 %?sff ^ 8 73777 ?TT 7 tf 73 fcpP pp I S 3 TfiPSTP 

pTwt TfTfpTt ff p 702 ftp 

TPp’t 3 vttp f 37 t 1 

8 . 2 3 S3-5P37 jrPJKsm 4337 m % srfafm, 37 
p scrrEf sm^ffTtwr Twitt smnfpp ptw qfTspp 
*37737 it TtFrp % 57 33*373vn»rfpprr 1 fom 
;f 77 TTrTftF wtj f 3 q?T 77 ' 73 T 3 srn TRtfTP stfa- 

47 4 fV^nr 4777 m it ftp % sfm tpfT 4ft mrr ptt 1 
fmrsr pftpf p3 srsT^sr, 7tfap 37 stfawm % srfarcrp 
^3 tVqrff qr 5tfWP s.TOft if 7TP 73 % f77 7~T3 
TfPF 43741747 43 fappr ptt ttt t 

6,24 qmpt (mim) TfufTTP, 1 >> 88 . tfst-tt 
fpfrnrt (77337) iRfafw, ids 7, fTpfrt mfmr 3337 
tt 7 srfwPt % srfarcvp 3 mrlm f747t qp srfsnpTfnfr 
twr ft 7 % ttp % fqp f^wjff grn fpqrq 73477 ~t 
stmsr fam 77 f 1 

6, 25 stefaF fttpt ppt fqsqfromt % 377 
stft 37 mrpq % 3T7T7-7PT7 % mmr it, pmtfqfq it 
f^rf^m marrart % 3 ww ppm TOmt % 'srefr 43 
s^T^ifTsp srfwr ptfwTp i % p>t7, 

Wirer fwfwwt h 7 fmtTftqr 43 prqtfpfq % 

wff it 5TWT 4'' T T3T 77T 3tT *?74ft JFTT-7 $t TfPOT 
43 TTFfqq; f77F7q? stfasm 7 m3f3 *77 m wf 
ftm 73 T 1 

6.26 *"4 q-PTw'f % ftp Ttf'Pftqqr fqp 

7tp fmfta 3*3771 qfTFtmmrqp fpp, rnFftofm 
% qff qnrrr % srafa, 7 raW 7 3 , 3^% 3)377,7777 
Pipper ^ ^TFqmrnpft PtFF qp* 7 fq 7 far fern 
if 474 Ff4r^T°T ’jfTTTP 7q7®tf 47TJ I 

6 . 27 VfTpWfT 4 ?ppft ipfT if 77 m 7 pgf 77 
Trrfq/^PT^TT ■3r?t^nf7T 3 mm 43hTff3t ttftp ,j 

f* 3 T 77 t % mmsr it esprit tpt fTPUTt qft pRtfRp 
qrTTT 7 TCt WT I SR «rf°Rf it 4543 - TT^RrfRr m 

¥[rft rr^r q^rsrftr % rnFft if ; ®5 ft Rtl I 

^rrftr/TP^^f^ft mrrftr n w swiftiiff qfr %f 
qfFmr q?rtir % fan^ 15 *rft-flT 5 fter zfairvr qrttFt 

fqnT RT, fqptit '7T5frT4f7 it TifiTF TfffjqirfRt 
fafan TfffSTT 5ft7 4WF477 
qrtf^/’tPt^fTTT ^mrr^r % i«6 RRTfsRt ?r w4 ffprr 1 
^ft 447 T. ■mrfqT' mnfq 

sptf^Tfhff % fstTT MiT5t %??T it 4 qqWq ^4 4fW5W 
47^44 TrpttfqR fqTT f^Rit 1 1 4 Rft mt; ?tmf qfr 
ktht g'F r wV '#TT5frT4f4 it 'mft q4T-4rr qfr TT'qRTnqt 
‘4t ^tTTT4 it 4^1^71 4f I 

6.28 m mtfrp fit qnf 4rtPTtrf?m % 

srfcrfm, tfm qft 444 it 44F m % 

9—399GI/88 


q?tR tmr % dm ftp qfr fr^F tjmf qft 
?tt % f?F 4frr 5tlT 5r>tn%r fqstt Rrr 1 ftp ^ 
tfMtr if FFtf 3Ttr fer ptr 5fR^ tfKTR 47 '74ft JTPTT 
T74fP7 fp4T sftT 4f4 7ft# tfSTR 4Fttm4 47 pftPTT 
pTTT 77T 7> mferT FTP TTRT 77 7P4 ^TtPtT/mtT 
77 fef Ptr | 

7T17aft7 

6.29 FTfrfVfp it f77t777-pft7TTt Tmft if 717- 
7tf77 TtiyF TT 7t7iR TfT, f77% qftRTTlFFq 
7^ 47 FfP % 7^4 TftgTf 5TF tFfTTT 1 ^ 77 F I 

6.30 TTTttfm 5tfuf777, 19 64 TT 7RT 6 7ft 

777m ( 64) % 7T7 7t37 777177 (l) % J7F ( 7 ) % 
7T77 (iii) % TTprTir if, 7TF RTTF 7 7R7t7 
7tt?ltf77;f77TP74T 5CtV ¥RT f7rft7 7 T 7T7't % TtfijqrfTtff 
77 7f7f7f7R 777 7 ftp, 7r5T)f7f7 % WF- 

(7P7Wt) ‘Tt iT7 '777 ffTTT 7ft fTTfp 6 pf, 1988 7 
5 77, 1991 77 3 77 % fap TTOtfT^P P f7777 TTf 
77 f7?t7F f71J47 f4;7r I «ft §f777 f 7 777 7T5ftf7f7 
7f*JT7'Kt 77lf7P77 7 7717 ^t $' I 

6. 3 1 'tmWt % -T^TtfRf 77 PFT7 F7 77 l 

473T TtV 77t F7f 47 ^fFt faj, 7V 7f7 4ft 7tf7 ?ft 
% >77 73 F4 KT7f77:7r 7t77lr I '7T5fH7l7 
% ^7T7 7:77? it 777tf77: 77 ^ 7 , 7T7T7 7 V 7 fTfTTTT 
7f77fP TfTTpP 77t ^ I 

6.32 R77: 7^717 f7f7, M73 777T 7ft FT7 
7;-7f7 pfTfTfttTt 77, 7f.77ffi7't 37rr F 777777 , *7- 
f77F, 7lf77 7F % I^TTfS, 777 fepra 7T7rp 
Fft77. 777^f7 77T3 T^t, ^7t 77T 77>777 477T 7ft 
777F3 77, t777r, «ft77 t, tVTT, 3^t, 77tftv; 
77 f 3ff5lf77 % 77PT7-77T % TI7F7T7 773, 7^77' 

f 7 ?TT. 7 ^ fqFfr fm f77-pg[ P.’ Fr-77r7 pf 7 Tfr 77 - 

77 7T7F «pft Ft I 77 4f 7>f7, 7^77, TRfTfff 
n : 77 1 i7t7f7, 7r3t 7PTT P 7rJ777T 37T ?7-f7Pf7 wtp 
7P77t 7477^7 P Eq7 7 f777 77 f77f 77f I 

6 33 f74f7TT3r 7trf77T7 77(77r 7f73f, 198 5 
rpcd F^FfP P57T7 3f33T, 1986 77 f7p7f7/iT7f 
f7^7 4T77ffFt T f7p 7?f7P ^fft, 7> 77717 f r 3f7 7 
^ ^ 4T T73Tf77T 7 TfFFt Pf. f f34ft 7 _ f7Rl 7r 
^FTf % PTFT 77l7f77 7R 3t 7^ I 

J57P7 

6 . 34 3T7Tf3fa 377T7F 7t77 77 Tt 7T7tf7f3 
% 4 Tjf 7 f fvff 3 77 Wtp #7 P( 73731 f7Pf33 4f73l 
ftp^Fjr 4 T 7 J F7TT I 7 ^^ 71^7 7T7tft7 7T7tf7f3 
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TO 37 71377, faHTTT 31 , 1988 ('fW 10 . 191 o) 


$373 faofafiwr, 1988, s*r faf^rr*F 6 fafa, ibsb 
fa 37137 3 i 3 fa® 73 ffa 3 if nrr^rr 77 nfa r fa 3 T 7 
3*73 |f I £3 fa fa 13773 fa 357 ^ 7—( 7 ) 
wftw 5 T=ftt sjfr 17775 fafrnf 533*3 7 7 tt i ( 7 ) fra^r 
fa jfft 3731 if TTfaffar fa 3*7 fa 3ffar f^rffaf 
srrotfffa 37 3717 far fa® (3) wrfafTffa fa fa- 
wrffaf faTfar 3771 fafa? wr 3 tt 3 far i 

7133 717 far xm f77T7fa3r 7T773'f if 731717 

6.35 TTfaffaT if 16frr?FFr, 1 98 7 

faffar rrfaf if $77 TT^ff 7T7 if 33r77i fa if 
73T3 fat 7133 fafa if 25 717 775 m 7i3ffar 1 

6.36 337 3^17 377137 %7ffafa"7-7?7-3riSTT- 
75331 fa 753 77, sqr 3-7317^ Tr-ffaffaf if if 7^ 7T7r 
frnffir 33517 fa?? fa 3571 ffa qffat 771 fa 3*373 
if 3$ mm 5 riffir frsfa 5*?, farfaf. snfai far 

21,0001577 m 331717 ffar ttt 1 

ffaft *3 37ffaf fafa 

e. 37 mi fafa7r7 vnfaffa ffsrrif ffar 373777 

irffaft 377717 ufat % ffa 77 7*37 7713 ffa7i 1 

fa fa aftTfrr, 53 ? frorffa vf? mwv mm ffar nm 

tflr Ttspr srffar 3 T 73 t 7 ffaft 77 fW 37 mm 77 ffaTT 
771, ffafa TffanTTTfa'r 13 ^rsf^rfriff far 757737 
shtb fEf 77 Tfrr 1 331-7 mvlm 3 ffa mwifyfr fa 5377 
wzffrjmm 777177 if irffa 335 tt 73171 777 far 77 
3 firf 37 T fa ffaff % smfa 77 'i 7 77 fmmfr vtt, nm 

773 3 * 7 ffaT 3 377 l T 73 fa if ffaff 33 3717 7737 % ffa 

3577 faf i fafaffaf fa srw faffa ffaff fa sr7>r 77 
cffF 37731715 fat 75 i frofa mi ffarfa 75 

f777 fa 373T7 ffaft if 53 75H533517 if ^77% 

if mvm 7 r*r mr wfmtr ff^r f 77 *r % 

if ITFRf urT7f TgT r 

f^PTF m FfffrF m 

6.38 w 198 7-88 vrrTcfjiT mdmm fail vrmt- 

fafa % fan %Ff7 7F7 ij7 mmr £, m furer^Fr : '- ^faiF 
Wf % iffTH ?rr TFifsiffa wfa: srrfa^ fa^rF % 
FF’Pfaaff I I mm 17177 if fWT7 #'fa7 Tf ?fa?f7 
imfffafa % 7 PT srrmr mm k i 3-7 m*r m 77^7 177 
if 777F 7177 7 fa'T, ^rr^fffarfar m 77r 7 

% fa'T fat^fafa^ 7ffa-TOf7 F7TT37 7T77 far faoT7 
faTT :— 

(i) 1 TT 77 if fa 7 Tf 7 #%7 % S-faffF ^ ? 77 rifar<r 77 r 

fafFT if faTFF Affair—I7r?fffaf7 tTi 7fa4fr' ^ffiTTr 
ir nm mm mm smfm vxk m fam fam nm |, Tfr 
TTmmrn 


farptf HI —mrg 4 

Tffr TTsmm *fr 7 qzm faT^rfafmrTf : - 

IT^Tf'PfTCTTo ?rfa 77W, TTTTo f7T7o 7% fqFFT* 
7>o fao ^TTf ffarr 'Trr7ff| i wfa-Pr % tthtfwt 
fgTT TfsFffar Trmffao, 5T7T f^TFTT, 1988 

fffr STTrifTO faff 7T7 Tf % I 

(ii) FFfaaifa if: TfrTfffafa % SfKTffff % 
TfTTOf /?rfalTTTOf 77 faff 

FTff F7?ffa?r 7«fr % mm % fan; vrrflWif Tf FrfaTi 
FgTTrirfaf % Trim irfaffafa % ?r»T4ff % vrmi/wfa- 
mmri m ffirg ff^rfair 717 ^ m fa-w fmrr mrr | i 

TgFTg, TfaT 97i'7i'fawr^7, 7$jfafaf 177T 755Tfa7 

faur 7T 7?rr t, m fyvm #fair if mm 7777777 

7fa 77f ^77717771, F7>.' fa'f, faf ^75 gt 77fa 77 
iff % rmijf f, fa vrrTffafa faF 7777 771-77? 
fa F? 717 , m 77377 77 , 3T7-fi mrm Tnfr 7fa if 777 
prr ^ 7^757 «TruT7 77 777 Tfarr 1 

(iii) farfarr sfa if farfiifa^ fa^rat wfa Frffar 

falUTTlf 77 STfafar 7fa?T7 

fa 1 988-8 9 ifsfprfa fa73ffan fafalTlf 3;7tifF7 
*TT 7 if 37 fa"; 317 fa 7 i 77 f 7 fa 377 T 7 fa f I 

3fT*nr 7fa7 

6.39 fafaT? ?fa, 7T77 7TT777 % fafa?f fafFTf, 

fafanfaf, faflTfa, vrrfafa fa fa fa (nrfafa), virfair 
’fWrifa ffar*r fa (nrfafafa), w?7 Fg7ifa srfaTT 

7rrfaf7 farffa 77777. fafaw 7137 777777, 7T37 737 
if; fafapr 77 f7777 777171 fa7 7fa? fffal 777W1 if 
7F3 7gr771, 7>7 7g7f7 7fa 3^717 V fan 777r 

7T'7T7 373 7^7 ^ I 

6.40 fafal7 Tifa 77fa7f 37Tr|7T7 37331, 

3ifa3 ( J7f73 5ff3if3faf73f773, 77 ; 7 f7713 717713, 
f73T3 ?ft7 3faif777 333 7r7"f, 3173f7 333i77r 

f7717 7f773, 337 7fa, f7gT7 3fa fat71 7? gTTtfi^Tl 
f77T3 377771 3 Tt 713ff7f3 3 3fa7 37 3 3733T 5R1 
377Hf 7 37g % 3^771 317377 7T77f37t £771377- 
377 37371 fa 3f37T7f fa' fa! 777 37r 7faf7ffa7f 
falTfaf % fa'T 33fa£17lf77 77777^ fa 37137r 7731 

I » 

6.41 TlfaffaT 77^7 3313717 3f7f33f 371 37- 

farfa 3313777/777 7f3f3 % 3777T, 337-337 37 377 
7^377 33717 fafa 3313 fa f3^ 377171 371 337T 

7?77r7 773111 fafa7 317, ffaffa 37S71 fat7 331731 
733 377131 fa 3lfaf if 7lfaff7f3 fa fat 3 3lf33 77- 
373fa7 3377'f 71 fa 3371 falfa fa faq mmfT' 

I I 
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tfTH nr.—spry 41 

6. 4 2 td, ^rrsrVfarf^T hht fVfaf if fa?r 

faf*rw ffam fafa Tfafaf if htr ffaqr q^Rwr mi 
pffa q^fa, fafa ir far spf, qrffa ffaiq 
^WFT^fwr fjspfTT’rt'sp, faq ttjrtsh H'Mfaf- 
PTPT-'TP-HT^XHPR;, ?fk fafaf if *r*wff *fa mx 
4 t‘t ir srrer mimi % ffa r *fr nimz mz hpr 

t 1 

6.43 vTTflWir^ srffarTt faPTHi t*rt ^htt- 
^rffa rrppp, ffa «R ^rnrWir % fa *fa fafa, 


faff if sqrfff htr hhi 0 ; vm % ffa fHT-rnc* st^tt^t 
m fa % 1 *fa fa, ffar hht srfaf 

5PT, fam fair irvfr fafarq fro fa fa | fa 
vrmWfar ?fa faf ifqwpr qfa fa 1 sr: ffft- 
^ fa fr, ffaq % q-tff pit qr, qfaTffff 

gTTT m f faffy qfaf ffapTR fa PPfTrT ml $ ffa 

^rft pp^tt fa | , 

fa TRo tnrt 

snarer 


qfVffa x 

198 7-88 % flfa fa |T gfaf ff faHTfa STHiTT, TcTTR sfa ?PPTT THfa HP farot 

(qffGjqff if fa m srrfa ^vyfaf <rff fair % fay*- g ) 


^*r tptth qrqfayf 1 98 7-8 8 iffapfap fa3Rr'R 

qsfa^r % pt^?sr if r^^^fq‘pfrf^irr?p«TTiff%^'«jif 


^ J - J-n-J^— < ——J—I—*»«—*—<-., 




fapiffr 

wqrfT 

k\z 

qffqfwi 

1987-88 

(*rfo- 
qr 1 #) if 

jrffrw 

«Tqrrr 

fiwqrif'pr 

spRTr 

sfk 

qffq^r 

198 7-88 

(wnr- 

trr#) if 
wrr?r?r 

JTfTTOT 

KM 

(1) ^ (2) 

(2) 


(5) 

, <(6) J 

(7) 

i-r 

_ t»r 

1. faff 

pw zn 

80.82 

82 40* 

101.95 

25. 11 

28.01 

111.55 



( 38o) 



(140) 



2. fa stptt 


26. 19 

1554.9 . 

— 

7.45 

345.96 

— 

(ffa fa) 


f^rfinpr 

fqfpqq 


firfrop 

faf^HR 





fapo nrq 


q'fir 

fqio HPT 




( 1045)** 



(216) ** 



3. fa HPT 


2. 08 

3027 

— 

0.61 

254.45 


( ftHff?) 


qw 

fqfWT 


prw 

fafTHT 





qffJT 





4. 'RTPTH^ 

PTST ZZ 

16. 40 

11. 92 

72. 7 

4.33 

3. 64 

84. 1 



( 71) 



(16) 



5, jpyiyHT fftT WT 

PT*f eq 

28.18 

16.80 

59. 6 

11.75 

13. 92 

118.5 



( 297) 



(73) 



6. 'RTfa? 

fafff*H ^ry ?fY o 

117.5 

80. 00 

68. 1 

22. 03 

16.32 

74. 1 



(59) 



(7) 



7. Tff%^3 

faffaq m 

55.25 

39. 30 

71. 1 

40. 10 

32.80 

81. 7 






_I 59 _L. 




^^'TT^PT SR^R, 1987 ff Slfa, 1988 5T^fiT^T ^ I 
**283 faW faff tfffafff cT ? I 
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Koto HI— 
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(1) (2) 

(3) 

(4) 

(5) 

( 6 ) 

(7) 

(») 

(9) 

8 . 

m’JCT 

70, 33 
(43) 

54. 30 

77. 2 

3 0. 58 
(10) 

2 6.33 

86. 1 

B, TJTFfifeTT 

l5W5Tf 

22. 63 

(is) 

16.60 

73.3 

14.86 

(7) 

11,86 

79.8 

10 TTfeR *ffyr 

STIR SO 

10.45 

(4l) 

8.8 0 

8 4.2 

. 34 

(ii) 

4. 39 

69.2 

li. ?fmnvr 

onrso 

10,05 

(*) 

9.90 

98 . 5 

0,77 

(1) 

0. 52 

6 7.5 

12. Tnsrfc? 

ora so 

2.18 

( 8 ) 

0. 75 

34. 1 

0. 34 

(3) 

0.19 

5 5-6 

13. ot%fe nffts 

5TT*3' 3^T 

0.81 

(19) 

0. 50 

H 1. 7 

4. 26 

(1) 

1,50 

85.2 

14. 

3*r 

1.55 

(7) 

1 , 06 

08 . 4 

0.3 5 

(1) 

0.14 

40. 0 

15- cP'R't’fffH 

ora so 

7.7 0 
(29) 

3. 15 

40. 9 

3 89 
(10) 

2.40 

61.7 

16 . fsr^fa srnrr zz 

< 

54. 98 

( 8 ) 

45. 93 

8 3.5 

6. 47 

(1) 

3. 49 

53. 9 

17. error 

s£OR SO 

47, 52 

(11) 

34. 43 

72. 5 

9. 05 

(3) 

4. 47 

49 ■ 4 

18- OTRSTiRW 

§RR SO 

TT rf o TT o 

rrvio Oo 

—. 

6 . 00 

(1) 

1.01 

16,8 

19- 'nfaC.^fosTPFS 

^OR SO 

7 4. 18 

111.37 

150. 1 

7. 00 

( 2 ) 

5. 95 

8 5.0 

20- 'nfatJ’T* TT?3X ^TT57T 

146.21 

(&) 

79. 41 

54. 3 

23.13 

(2) 

18 . 45 

79-8 

2i. 

prw 

5 4. 98 

( 8 ) 

45.93 

83, 5 

8.13 

(1) 

7. 00 

66. 1 

22. TTT£T ZWZ 

RT^r 050T 

1 0 0. 58 
(23) 

140.00 

87. 2' 

36. 36 
(2) 

30. 94 

85. 1 

23. wi«rs^ 

ora o<sor 

171.45 

(26) 

140.00 

8 1.6 

10.10 

( 1 ) 

13.84 

137-0 

24. T*rc*niTT«ref 

ftfOOOOWT 

713.00 

( 3 ) 

630.00 

88 . 4 

200.00 

(0 

100. 00 

50. 0 

25. T3X 

^OTTSO 

36. 58 
(12) 

21 . 00 

5 7.4 

4.80 

(1) 

2. 

49 . 1 

26. «TT5ff^^’TTT 5 i»T*T 

OT0T OWT 

113.00 
(44) 

47. 00 

41.6 

l 0. 50 

(1) 

i. ii 

10.6 

27. 

1 

fofoOOOO "t. 

40.79 

( 9 ) 

42.00 

102.9 

8 . 00 

(1) 

4. 11 

51.4 
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(1) 

(2) 

( 3 ) 

(4) 

( 5 ) 

( 6 ) 

(7) 

( 8 ) 

( 9 ) 

29. 

29- 


5,29 

( 3 ) 

4.65 

87.9 

1. 75 

(1) 

1 . 34 

7 6.6 


vr* 5 ft yh*tr 

fs TTV ZH 

6 . 53 
(31) 

5. 95 

91.1 

1.00 

(0 

2.30 

5 7.7 

30. 



323.46 
(21) 

200.00 

61.9 

20 . 00 

( 2 ) 

11.11 

5 5.6 

31. 

^rrar^r 

'O 

JpTRCT 

365.40 
(48) 

360.00 

98.5 

26, 00 

( 2 ) 

10.01 

38 . 5 

32. 

trfas 

^TT^T 

150.00 
(20) 

10 . 00 

6 . 7 

12.7 

(2) 

5.46 

4 3.0 

33. 

f*<T 6 Tftr 

? -TR ZZ{ 

22. 58 
(19) 

11. 50 

50. 9 

1.80 

(1) 

0. 24 

13,3 

3 4. 

fspft tfr^r 
( ijw mzt) 

^rar^r 

104.33 

( 6 ) 

61. 48 

58 . 9 

19.80 

( 4 ) 

20. 47 

103.4 

3 5- 

36. 

^frs*r 

(jjwftw) 

mi iif 

180.00 
(7) 

39. 14 

21 .7 

66 . 50 

(2) 

23. 40 

35. 1 



*TTO ZH 

66 . 00 
(196) 

15. 30 

23.2 

4.04 

( 9 ) 

2. 67 

66.1 

37. 


(t 5 TRS?r 

325.00 
(75) 

185.00 

56. 9 

514.40 

( 5 ) 

392.56 

76. 3 

38. 

sgtassrrS 

$ 5 TR 3 * 

210.00 
(80) 

90. 40 

43. 0 

69. 29 

(s) 

42. 53 

61 . 2 

39. 



12 . 00 
(56) 

1.40 

11.6 

1 . 73 

(7) 

0. 89 

51.4 

40. 


^r^ar ftwr 

23. 00 
(23) 

15. 93 

69. 3 

7. 65 

( 5 ) 

4. 27 

55.8 

41. 


RT 73 T 6 W 

1.71 

( 5 ) 

1.35 

78 . 9 

0.44 

(2) 

0. 40 

90.9 

42. 

srrfnfwr^ *t $6 

fTT’I STWT 

2.65 
(13) 

1.00 

37. 7 

0 . 28 

(2) 

0 . 28 

100.0 

43. 


ftiapf 

1. 53 
(16) 

1.29 

84. 3 

0. 49 

( 4 ) 

0.31 

63.2 

44. 

fq ^V£+ 

5 *r]s*T 

2. 17 
(17) 

1.25 

57. 6 

22. 50 
(2) 

10. 09 

44. 8 

45. 


?TWT 

183.71 
(16) 

180.00 

97.9 

8 . 25 

(3) 

7.94 

96. 5 

46. 


?^TR £*T 

8 . 91 

( 8 ) 

8.60 

96. 5 

1 . 20 

0 ) 

0. 93 

77.5 
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(1) ( 2 ) 

(3) 

(4) 

(5) 

(6) 

(7) 

(8) 

(8) 

4 7. gfto rrsfo 

faf^nR tfwrr 

342.69 
(20) 

272.00 

79.4 

5. 78 

(2) 

1 . 90 

32.9 

48. <?5fft?lF£ Z?T4 

v cs 

fafaTR TTOTT 

44.90 
(16) 

44. 50 

99. 1 

5, 00 

(1) 

5.21 

104. 2 

49. TT^T^*T fVfRW 


32.50 
(31) 

28 . 76 

88 . 5 

1.80 

(0 

1. 53 

85. 00 

50. ^f^tw 

5rr^ tfwn 

47.80 
(17) 

50. 00 

104. 6 

3. 0 

(1) 

2. 00 

6 6. 7 

51- 

$*TTTT’OTT 

3. 36 
(34) 

1 . 75 

52 . 1 

3. 30 

(1) 

2 , 89 

8 7.6 

5 2. f^HT 

$ 5fTT #n 

115.00 
(19) 

84. 00 

73. 0 

15.0 

(1) 

15. 60 

104,0 

5 3. 'TmfofT 

?3TTT TTWH 

16. 00 

(5) 

3. 00 

18 . 80 

5. 0 

(1) 

3. 00 

60. 0 

54. 

stpjstt 

17.20 
(71) 

9. 34 

54. 3 

0. 78 

(3) 

0. 59 

75. 6 

55 . 

trrar?r«q7@ 

113.41 

(455) 

78 .8 2 

6. 95 

3.61 

( 8 ) 

2. 31 

63. 1 


@5frm*r 4sffc 7 cT4T 5 ’TIT 8 4 f*RT^ % fair T*Rf ?W Vft ^ JpERf ’fft flferr^»lf | I 


Tfrftre II 

wftfafa ?m farerqVfaff 'rPcjffsrn tot tfr ftra'ft'TO 1987-88 

[virs r-w) 

f*?rq>TO ;pirf?q fiftritxl ®TTOi^i^rfR 0 ! ’jnpsrf’T^, jfts 

'TpnffKqTq fa5TP46 c ffw^qT'T 

TfWrif^Tq ?rrfe% faq 

fl§nTFrr 


(1) 

( 2 ) 

(3) 

(4) 

(5) 

(6) 

sift srwT 

192 

70 

218 

127 

607 

1 *TMl h 






ftrc'jsft 

568.18 

122.40 

90. 38 

12. 60 

793.56 

(15. 3%) 

(8.7%) 

(5.2%) 

(3. 7%) 

(11.1%) 

- ?rsrfri'4 

13.13 

19.69 

15, 83 

5. 53 

54. 18 

(0.4%) 

( 1 . 4 %) 

(0.9%) 

(l.6%) 

(0.7%) 
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(0 

(2) 

(S) 

(*) 

(5) 

(0) 

—5Trfif> ^ g'l^Ff, Wifc 

212.31 

(5.7%) 

207.88 
(14.8%) 

288.24 
( 1 6 . 7%) ( 

50. 00 
%4. 7%) 

758.43 

(10.6%) 

2 . 'fmrm'to s?1m 4'' v 9 n >( Tr sr*rfa 

wwfzrfo, vm'rfwziv, wm'wrf'nfy, nj wiw’r'iiv 






sm fl^in.gr 

—^ui frsrr sffarr 

2,1 22. 74 
(57.2%) 

770.08 
(55, 0%) 

1,107.24 
(64.1%) 

172.49 
(50.8%) 1 

4,172. 55 
(58.1%) 

—ft^rUni 

2 5 9.93 
(7,0%) 

1.17 

( 0 . 1 %) 

6. 46 

( 0 , 4 %) < 

1 . 50 

5 %) 

269.06 
(3.7%) 

3 . wf^tfisfrfc, srrfrfa ift'< wrq? 

5TVI STJ^aT 
—^ pt^t srfov 

5 5.24 

(1-5%) 

03.35 
(4. 5%) 

79.45 

(4.6%) 

11,40 

(3.4%) 

209.44 
(2.9%) 

—Efaqtff *-?rsw 

6.06 
(0.2%) 

(-) 

1.68 

(0.1%) 

4.20 

(1-3%) 

11.94 

(0.2%) 

4. (41) Wlgr.rT ^WrlT fan) 

188.61 
(s. 1%) 

92. 95 
( 0 • 6 %) 

64. 89 
(3.7%) 

23.84 
(7.0%) 

370,29 

(5-2%) 

(»j) nrfc S'tvt rfmi\ wnrar 

36. 08 

(1 • 0 %) 

0. 11 

(~) 

3.61 

(0.2%) 

1 , 80 
(0.5%) 

41.60 
(0. 6%) 

5. (ip) srarwpffa frwflf sm s^thot (?ffa- 
fffftffa fan) 

6.08 
(0,2%) 

(-) 

11.62 

(0.7%) 

(-) 

17. 70 
(0. 2%) 

(»sr) sfWr wruTfr 

56, 75 
(1.5%) 

0. 26 

(“) 

5, 78 
(0.3%) 

0.41 

(0.1%) 

63. 20 
(0.9%) 

6. «fsmf<3f fn’ifJT 

69. 18 
( 1 ■ 9%) 

80,72 
(5.8%) 

22.37 
( 1 ■ 3%) 

(-) 

172.27 
(2 - 4%) 

7. w r^f*m wsrofanit 

33. 89 
(0,9%) 

(-) 

1.53 

(o-i%) 

1. 36 
(0.4%) 

36. 78 
(0. 5%) 

8. fa&sfi 0?«HnT ft %J\ 

11,65 
(0. 3%) 

(-) 

<-) 

(~) 

11.05 

(0.2%) 

9. 

68.11 

(f-8%) 

43. 08 
(3. 1%) 

2 8. 65 
(1-7%) 

54. 23 
(16.0%) 

194.07 
(2-7%) 

3fff : 

3,707. 94 

1,401.69 

1,727..73 

339.36 

7,1 76. 72 


(100.0%) (100.0%) (100.0%) (100.0%) (100.0%) 


fc^Mr: 1. yfws'i ^nff^Ff-prr^jiwwfffVr^i Trfwrfapft'i 

2. %i T -a%t ir 5 rftrcr<T% 1 
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oftftTSS-III 

1987-88 (^Ol£-^o) %OV'.TO *r,'(fifqfn STTl fa^OifOO o£,f40Tfr<rf*TT fOWOTO qfsOtOOl5TT40STcqST H rfoq;OTOOTW 

(ooftf 000 ) 


gtfto 

ofo- 
0106 TO 

(o^ot) 

fH'pfr 

oroo 

M 

gtTTfgO 
sr?osT TtgoTT 
(gOgT) 

sorrow 

40g00 

M 

gOTOf TJ?0 

Ofe 

M 

sfg oo srggr 

(0 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

=4to"r 

10 

128.68 

3,751 

142,44 

70. 88 

3. 0 3^161 Sg 4ft fft 

Oig'f 40 T*f 

3 

16.03 

205 

21.01 

5.91 

sffpR >tg grorfog 25.4 fofgog *frso 
ojoff % so 1 qft gWoo *flr o%fgo 1 

to 

21 

146.56 

5,981 

198.66 

6 0,64 

1 . 47 gr»i g^g, 4 . 2 foFggg stf 
iff st. Footoo 500 sgooF 

sflFsT FOOT 0% TO, 6.14 OW iffST 
gig 00 jrr gtg, 18 foNog tftSS 
OTO 4ft orofgo, 1 2 0 FoFggg FfPOf- 

ggg t4t orwof ,109 FgFgogggsft 
gof%g?frT 360 sggoo giors 4ft 
Fot£ 1 

400 if g 4000 gclTO 

7 

77. 94 

989 

85,49 

3 3. 76 

3,90 0 SqfsrFOSS 4000, 2, 940 *0 

^4?0 tfts gfeg 40 4000, 2 ,5 0 0 so 

4040^0 4000, 3,500So g»pqWS 
4000, 5,0 2 5 SO 1 STTfSfO grFHJT, 4000 
gts 0^ 0 00 4ft 5 7foFooOO’ffrOO 
f 1 

SOTOO 0 rgTOn gcgTO 

25 

641.05 

3,274 

483.64 

221.85 

* 1 

8,000 SO TTg^'Tg grm'fqsfTfoF 


12,000 so fo?of&FOOior?o, 
1,000 sofqfo^ootTiss, i, 80 oso 

9 00 Sq qfoso T^rer, 
1,5 0050 r tf¥S4?'tfff*, 1 0,000 ?0 
foorroqfoss, 30,000 so srrqor 
< 054 ^ 0 , 800 so £t£Wqt/oo?oo- 
fTO^, 2.0 0 OHS So ^OTofa, 
1,655 sf!ofon Tfrsr srfcT ooi «rr^fft^r, 

1.43 OTSf^P ofa*, 1 5 0 

40f44rTft5<of0OST6T^t3f0, 1,400 

so ofootM trrgST, 84 so n;o- 
fg^to, 2 4 SO gsr-grttfto, 20,000 
sgmornfoH ^nwo, g,ooo so 
OOTTt OFOlf-TO OfOS, 2 2 SofOOrSO 1 
stor, 320 ora g o^t fss'iostf, 

2 5 S3 wr^qj^TOTTO, 24 SOf %t- 
jft4T5flW, 30 So ^O^tof, 7,5 00 
so fofao g;o£t, 1,800 

so- ooroo Towo sijforo orfotf, 
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13,86 0 Z -1 tRT^ff faf faVT, 
600 Z i 3 6?^fr^rTT^T, 

10,0 0 0 Z] r^frfaf, 5 7,0 00 
irfre, 1,200 30 Tfafafl, 
9,000 3 1 faf 3ffa 10,000 

faTitfi T'Wf .• 

faSm'Srfa-f ?Tfa 3 3 31.75 3,396 41 G.11 151.06 17. 80 r tf'Z fafaTfarifaf ?PTT, 17 

5frv JOTT -tl'I TfimrOTlT-f 341' *f|3 0 fail 

9#fa | 

cr%rf rjf 8 758.19 1,930 387.00 180.56 12,160 Tirr^r ftjfaife ETPTT, 

2 i,ooo : r iT^f-r 5 '<5r:, l,ooo 
^f-ftrfair? qWifafafro mot, 
50,000 ?-T 2,900 ffff 

ofafai fafafa: ^rror, 5,100 z^ 
or rsfa if ttt? or ii am sffa 2,7 0 0 ?? 
?rfa -Tfa ^srr 1 

wfw rf[r 24 190,61 2,910 244.48 96.77 6,590 Zr( fafaffa', 400 Z ] 5T§-7cff 

faq-R fafa qfa 3‘ffaT 

% p-rfr 4 fafW fa fa?? T'fsff^ 
tfafa, 4,i76 z* tfafamtfr qr^f, 
0 , 500 ? i T^wr, 3 , 000 ?^«rr^rm 
nr< fafafafar, 4,030 fa^rfa^r 
fa-qof far fa ffafa, 1,000 fa 
qffafr % 45#, 

1,150 fa %nrRqft farfafa fafa 
ffiifa vr? fafaffa, 2 ftrfafa fa 

tfffaffaTfa-l 9fa fffaK, 64 

firf-w i fsfawfar *fm% 6 0 faff fa 
ffafrfaT *JfaT, 6,6 0 0 fa ffaT 
farffa: fa^frffa fa tfr unnf, 
2,550 fa fafanftfa 44, 3,600 
fa t-MZ fa>f ETTf 'TfffaTfafa I 


*frcr? scM? 0 

3 73.62 

1,98 6 

191.79 

105 . .97 

3 5.51 SOT?.; fifa?, 1 . 0 6 r iWfa 

xn% fan off?, 2.44 ^nsr ? r 
snrfan; flr.f: fa: 12,000 fa 
rfafr f fair fa 1 

far wt oim ir-fi? 3 

299.41 

1,210 

114.88 

89. 94 

25 far' 4 i ,f 9?? *rn?r 1 

faifa W\% »af i^r ^qfa 10 

201.13 

1,975 

105,34 

62.66 

46 fafa fa ; :fafa far? far TO? 

-far fafa, 8 . .1 f- >f r,- :z ;cTTTvf 


■favor: r r ?rfa, 7,0 0 0 fa f f falr- 
442 , 12,3 0 0 z f 41 3 0,0 0 0 fa 

•3- T"f T i ill ! f'cT faffW, 43,200 

4 T iTf 14 vrr^- * rr; fa faT 12,000 


10—399 01/88 





2 4? 8 


( 1 ) 


ffifjT ?*q'T4 


tffe ^THT 


f^ror ar*rr rr^ffav 


VTTvf ww, 3 I . 1988 ("fa 10, 191 o) t»TW ill—4 



( 2 ) (:t) (4) (5) ( 0 ) ( 7 ) 


TT if |37 Trfav, f%TT |IT 
?m 30,000 w titt ivrfr-fm^ |f 
41T53 3TT^#' I 


15 533.31 4,123 548.84 227.24 88 TO* 3g ZJZ 5ftST, 

12,0 00 3i ^TER ^OTfT =4 P5Tfa 
?^TTfT, 2 5,0 00 34 flWT J47T4 HTpT 
TO i "-fwei TOST>?4?9;TT?r/ 
TOTO 2 5,0 00 5.3 Tlfe/ViR 394 
441 3TO 13? 01 ?, 1.17 4T4r3q 4T4, 
TOO' TO rr^fq-^ra1 5,0 00 
3 t TO14 ferfrorr, 50,00039 0 w, 
TO TO TOm fa?3, 57,00 0 34 

toto ?^n?r 10,000 34 

4 fey 49 fro, 5,00034 ^qrr«T'T>rf 3 f”T, 
10,00034 ^qirf, t^rr.rsri't 

444, 15,0 00 34 ^TOrf/TOS TO 
EfTTfar sfo ?4f4 TO4 cP-TT 3 5,0 0 0 
33 fWT TO4R ^31 ofe 
W4 tor t 4'30/ sfrqniar i 

7 138.21 2,902 250.82 1 05.21 500 ^ffeTOT, 15,000 

tffftfTj, srresr, 700 tffan jrtftf, 
1,500 fro? tj arrr^- erre=fr 

1,500 TO i^cfT TOTO, 1 25 

j?TO tfalsfeST, 1,50,000 qrBRT^ 

5 0 "TO ST4flT ffeR TRtfHNT ¥f3, 

Pfe TO*J37 fq^fT^R TO 37443144 
7T7ti‘-T 34T % feiP; j j5 51T3T 44 
TO 4-3 Tflfe I 

38 773.77 7.917 734.31 31 2.79 4,0 0,0 0 0 ^fafTfTO JlfT 45:4 

TITO TO4TfeT4 
7TMTTWTOf % fe-fT 1 , 5 5 4174 93X4, 
15,000 T444 4TO33, 5,0 00 
X^TSTfa fr 39T ftTf37, 4531 =rTO 
fyfaciV VfjZj 1 ffeg-q ij-g %■ 10 0 fr. l Tj^ | 
31,800 sf]3 4f344' frTO, 8.2 
fof444 Jflfffel sjrifj, 900 .12 
443fT‘-'fTiq- 4rfeqI ofefeqv ^ 17 , 3^0 

ferPiqT T"3T '-fir*,'fifef},',;-; 

3T, 3 TOT TTOjffTO 3qrTr/TTE; ff 
Tfa'TOC, 2 50 PT anv-pifH, 

2 . 5 firfrWT feTfirfer fife,?-, 5 ^ijj 
wm>R fefemTOT^?4, 3 , 6 fTrfvf- 
44 tnx^'r 4135 , 7 tot i?wr- 
3% nfto fipT^t 



24 3.9 


•■ith nr.—Ep 1 ? 
(i) 


'TfW'T FvFF 




frerF 

sreraiF 

3lHf 

3ffe: 


VK,?r w,( TT^pr. 31. 1988 (W 10, 19 lo) 



1 0, 0 0 0 *rni4,fn7; TfR 4 fTTfam 
trqfv^f^T 3f,T 9%fra ^tf T ^ 77 , 

1 0 fafWT fam? IT W-Z R?. ^tfrai 
% raqmf, so^FramnrsFF^^' 
m FF;ra, 2 o,ooo gptft Tcra, 

2 5, U 0 0 fRF HI? TT^F FtRTJF, 1 ■ 5 

FTF W^RTT, 5 Fra 

TT'SFR ftlFTtfteT 'TTfFfatffF 

iFf o-for iFftfcr ff, arreiFF^F 
F 1,200 fa^F, 75 T^ 5 R FTfrsra 
FRF F'WTF 77 fsffr 20,00 0 fttFI- 
FTEF T4557, 120 f^rftTFF f%F 
SFFFT^ |T? FF, ^Votfl'o #St % fF<7 
1,03 2 £F Ft9£ F-fei-Y 45,000 
ra ftiet tufes FTfspc mi, 5,000 

fp?ft imra arimfra $]m r^tf 

^^tot ar'F. 2 5 fVfc^mfeF f$Vf 
faFFT I 

9 108.22 2,105 1 17.0 5 47.1 3 10 fafF^T FFTmfer FTTF RF, 

TTFTRtFFF FHFf % ftftr RIFF. 
faFtfalV j?ftc FIT if 

1,44,000 Ft, ft.FT sftv 7fFT % 

fFC( i o ftf FTf^rr %fr*T, fr Fft % 

1. 5 7W frwfTF fF#F n qj-f- 
fFFT, 2 FTF, 3 nRSlf O/T^, 

o. 5 Fra fftff ~mie, 10,000ra 

TFFtfFF ffF f*TFT, 7,500 SFFtT 
HT 3 WF, FFT FTTT ^ETT 3 jV 
•mfr ft?ft% fra 7 24,000 ra frra- 
fra TrifTFfeft i 

8 54.54 1,007 103.80 82.6) 90, 0 0 0 EF Ff'ft/Ff FT TftE, 50,000 

EF'MFft F*rf\f ST 2,40 0 

FT 5 TTPT, FUftfaF RHfiFT 

fifff 5 FTf i2,ooo ra, 12 fmm 
'fcrftwr, 2,000 ef sfttf spti, 

5,1 0 0 ra ^FTTF WPTT, 8,000 FtcF 

ftf FTFfFF, itr arfFfFF ^fasrT 77 
fraw 75,000framim ram mra 
tft<t FT^ifr FRFtfav 

ftcfftf aMmT 1,600 FT^faFr 
qft FTfra Ft FTmfr 1 


0 

35 . 

70 

1,14 7 

17. 

49 

1 1 

.79 

0 28 W 1 

7 

62. 

23 

2,1 90 

35. 

42 

25 . 

70 

1,215 farar 

49 

459 

. 02 

5,7 62 

54 5 . 

45 

224. 

89 


2G2 

5.329 

. 4 7 

54,970 4 

,843 

. 42 

2,120 , 

. 9 6 






3460 


VlTCT 35T TTFTF, 31, 1983 (TfT 10 , 1 9 1 o) [vfFT HI—J^TTf 4 


^-FFVfFF fY 
%FT F, 

VfTVxfVq- FWrfFF' farf faFF % sjfqrqin 

$f, FPtfiF sn^tF*- fm Ifff * srsTig^nsoa 
PFFr-qfhiFF Y [fff % 3o spr, 198 8 % f<h*f g^FFcr 
sfhc ^fft ft F’FT-Tfism f.vr £ fit #tr?:aTfWf ft 
ftTRT^fTR Wl# vFF f :— 

1 . fff-ff ftf ?#, ^r-yFFr f ftf FreTm 

ift 1 

% fRn FTtr ffIY f£ mm ^fff 7 fk- «i^f- 
fff ?ir fen; Tin; I fp: f fYptfff m f 77 ; f i 


3. pTt fFFK fIt sir ?f fY 745 ;m nP m=ft- 
ffft % f-jftf, g^F-FF Fk g-pr ,ff ft rfj- ^ 
Wfw yrf fTF {f^FFT pj, Fk ¥ff ffT FHlkld 
mFik £ fft ^fr^fTfrrsrr fFF fwr 
FfafFFF, 1948 Fk Ifff f f?FTtfi % f^ftf 
FFTT ftpqr FFT £ FFT ¥FF fFFF % FTFT % 

Fk; qfr ft ft q^u p 1 

FF is tiTf o TFnft no-g- sp^FfT Zt° FR> F^FT iTCsf F^kT 
FFft FFNH 

PFTF : Ft fewfr 
feFTF : 17 FF*F, 19 88 


3 0 FT 1988 FT FFF'-FF 

fFFTF *wft sf ff fw fff f<re% fF mr fff 


FfkPFfFFt 


fIf? Fk; ff ff 

1 


19,337. 83 


13,700, 00 

1wftfq?r STCFTFf if fYFF 

2 


9,653. 38 


7,283. 36 

m FTFRI F fF%F 

— 


650.00 


281.00 

fwrtfPF SWIFT F't F£F 

3 


2,73,320. 77 


2,1 1,709. 56 

fSBR qftmfFRt 

4 


3,902. 88 


2,245. 75 

«FF 'TfFFPTfoqt 

5 


13,298. 08 


11,027. 48 

^#FfFFT % krF FT^F <FST 

— 


2,292.01 


2,193.35 

km 



3,22,455. 85 


2,48,440. 5 0 

FFFTF Fk FFWRr fafa 






STFF 'jsfT 

6 


7,000. II 0 


5,750. O0 

frqiF Fk fk%f fafaFT 

7 


22,5 61. 8 5 


1 8,21 6. 7 4 

eflFFTkk FiF 

8 


2, 7 6,5 6 8. 2 4 


2,09,448. 78 

FTF tFFTF W «FFWF 

9 


13,044. 10 


12,028. 81 

TFlFfm FT ^FFTF 

— 


2,292. 01 


2,193.35 

krftre f¥mf 

10 


989.65 


802.82 

kk 



3,22,455. 85 


2,48,440. 50 

^f7TF f !T FFf mo fFTTFIFF 

F^IFFm FtRFTFf fFF#lF 

^>0 mro ftf t fo fYo fFfif f^ 0 ftWf fYo ffv- 

FEFW FF 0 FTo F^FFITT FFo FTo fFFT fTo FFo F^F 

fF^PTT 

¥Fr FTYtF fY fFTd FFTF fFTTF % F=|FK 
rnpotTFo FTFjfT goF fFFFY Yto m,, FJT 


ffffY 


F* facFft : 1 7 FFTF, 1988 


fffi Ymiw 







wnr 4I p trw, Uwzt m , 1988 (<fer 10, 1 91 0) 24m 

30 P, 1988 P WR *1$ % firW ?TPT fTfe #?5 Tt 


ferp 


** 

% 

a 

i. 

fqtiR 3f^ fRy pq 

srfiim n rr wfe q^r few (miter x& 




fffw qprff Mr-: wr pt srptoIt % faq 

qETif-T) 

11 

28,529. 67 

22,548. 04 

¥t TOT 

12 

21,209. 70 

16,077. 89 

1 <14 '"1 5HTST TMt*l 


7,319, 9 7 

6,470. 15 

trt Tf^m'f flr <mr 

13 

936.38 

799.86 

gftf 


8,256.35 

7,270. 01 

pfe* wR 

14 

612.23 

654. 88 

fafojjpf tffe sfa% mt p €m 

— 

3. 30 

2. 55 

few, 5F$T«P W ipp' (fere qftwfw) 

15 

5 33.49 

278.60 

?RT ®ipT 

16 

214.26 

167.27 

WfT fef.R w'l 

— 

5. 00 

3. 00 

PTOR % few Pq'PT 

— 

1,621.85 

1,813. 59 

PS 


2,990.13 

2,92,1.89 

fep rtict wrn *t pt wr 


5,266. 2 2 

4,348. 12 

WTRRR : 

tnWfeft fpr fwr srfafwr, 1 948 # trm 32 % snfrr 




WiR snxfsrr fefir 


1,792. 52 

1,082. 19 

stpwt qftrferr, i oei =£t trm 3e( 1 ) (viii) % pfer 
fe?K qiTferr fefe 


2,500. 83 

2,548. 52 

'q'fe'tfep fpr fwr srfsriwr, 1948 qft arrr 32 ^ 

% pffe fp'fi'TTt qirfetT fefe 


200.00 

150.00 

spferr^ feftr 


25.00 

15. 00 

wntsr 


747.87 

552.41 



5,266. 22 

4,348. 12 

%<stpr fftfw *flr fe'rfeqi, P #<? p ■on ^ t 

1 7 



$feRT* Wr qrr fawm slo tro 

iTo po rpitsH 

^0 n^fo ^rwnr 

c fT° TTFftj qifeflT^ 

ir^iwsrv qinfaRR fapR prst 

^0 *RRT<ft 

ii;{o %o ftfqr'j; 

0 TTTf O 


stft ?ntta P pfet *rw fTq it % stjor 

tTq'o tRo TRP mrj *,pr 4 Po ^|Tn;og qrtq^fr 


ff$ fq^ft : 17 3RP, 1988 














2462 OTcT 'HI' Tnm, 1 ot"R7 31 , 

t 

frw srH *r i m 


I , 0 U ,( c fi l T 10 . 1910) Lot Til—tu* 4 

30 19 88 T4 g-OT-TO % 'TFT SPOT OTT 

3OTT OT 


fa^rnir 

OT' "TPsT 

fron ot HIT’? sot 

ftapf sm fa m 



sin Sr nwfl - 

1.14 

1. 33 

?w Sr fa/%m fa zfa fa rp^r 

1,142. 31 

792.28 

1TTT5T Sr sffa if sfa 



=5fT^ SBTTHfr n 

7,9 92. 65 

5,609. 39 

(fewrifr ffc- 7 ^ir) 



^THTJrfff GnTT ir 

9,848. 00 

6,695. 00 

vrprr % «rrfr «f*rf Sr 



hi m i Sr 

283.70 

481.60 

nwrofa ^nrr Sr 

70. 03 

120.40 

7fr« 

19,337. 83 

13,700. 00 


•t^fv 2 30 ^T, 1988 fa JpFT-'Tjr OTOT cPTT ^43 «TPT 

ftmrftnr ^rwmff if ftftvr (stott qr) 


fom 

23 (n) 

STI71 % SROTT* 

23 (-3) 

23 fa) 

WJT fa 

- 'rHfpSl OT4 

Pre^ ot 

WPJf 


(i) vr 1 ^ 

4,861. 1 5 

2,139. 23 

1,806.77 

8,8 07. 1 5 

6,191. 

SO 

(ii) 'rrfEmrn wot 

309.75 

75. 00 

0. 01 

38 4. 7 6 

3 05. 

76 

(iii) 

32. 92 

182.65 

210,11 

425.68 

659. 

58 

(iv) wott wV f^fTpr ot 







utOTw rrfw 

22. 2 9 

13.50 

— 

35.79 

36. 

22 


5,226.1 1 2,410.38 2,016.89 9,653.38 7,283.36 


30 SR, 19 87 411 fax 

4,1 1 9.40 1,470.26 

1,693. 70 



--fat 


5,06 9. 0 5 

3,941 . OS 

— OTWR JJOT 


1 0,288 . 39 

7,735.44 

fWT flOT f^T'T fa WOTTOT fat g | 



4,548. 54 

3,306.07 

— fnwtfOT 


3,328. 64 

1,965. 14 

*!TtfrtnT4r fan fWT wWotR, 19 48 

Sr WOTforw | i 















2463 


ni—*pnj 4 ] WTO- Efii Tnrar, t ^rv.-.- 


SJ-fprift 3 


1088 ( r Mq 10 . 1910) 


3 0 ^TT, 1988 * 

TTT T'TT T 3TT '*UT 


fTTfrlrer tt (wre?r sftr qfW wni t for m v^ot Tf ’ttttt) 


f^nrnr 


st stt W 

qrq ^tt ?iw 


(i) TKrfor wrf Jr 

(i') fasuft 3J3TT Jt 


2.25,840.72 1,78,597.91 

47,480.05 33,1 1 1.65 


TfPT 


2,73,320. 7 7 


2,11,709.56 


f^qftrqt : 

(i) *r?«mfr ?m ^ wjn faq* faoT t f>r^rrcr (TifTTTTr fatWT 

Jr f^rTTST % I 9 1.34 2 0 4.42 

(ii) <TT T iq fffSfllff TT fl'fefor ^ TV fq ^lisT, f4'TT T 

fa^TT (Tifom rsrfTT) fa^WT t\ &fa*rr m farm £ i 

(iii) TT TPTT’IT Jr T-TOT 5TTTT ETT -T f%*TT TO f ^ ^kTOT Tt'i'T, f 000 1W 

T fTSTTT (TrfTTf Tt WfTT) fT^JTT T'f tfllO'O T ftpfTS £ I 


4 

fjqi; Tfr’TJTfJTTr 


30 'TT, 1988 TO ^ TT«I 

q'^TiT ■W -?»TTT TIT 


faWT 


nm ofoo T5T^fTT f?m T7T 


7T TO fTO% TO 




nra *T-T 

nW ^90 


rTPT ^q" 3T 

(i) T?f WT WT 


695.51 

9 9.53 

58 5.98 

400.42 

(ii) q-f T< VTftT cm 'TOO 


487.70 

98 . 9 0 

388.80 

406.61 

(iii) TTfTT cT«TT fafro 


96. 99 

38. 79 

58. 20 

57.05 

(iv) TTTlrTT T9TTT 


185.15 

117.04 

6 8, 11 

9 5. 12 

(v) fasTsfr tt Mtt 


17.91 

12.91 

5.00 

6.5 5 

(Vi) TTfT 


1 8.2 7 

11.10 

7.17 

8 89 

(vii) 'll rff 'Tf^TPtfrPff— 

-TOT 'IT WfOn 

1,5 0 6. 7 5 

195.77 

1,310.98 



-■s ,’-4i? 

2,993.28 

574.04 

2,424 . 24 

974.64 

^jfWo qqf : V f“fT wf?P7 


1,478.6 4 


1,478. 64 

1,271 . 71 


■in? 

4,476 . 92 

574,04 

3, 902. 3 8 

2,245. 75 


2,522.53 276.78 


3 0 TR, 198 7 Ti 






2464 


^TO-^rTTWT, 3 1 , 1988 ('rV'T 10, 191 o) l«0*r — W$ 4 


WT# 6 

3 0 -Hq. ] OR ft qr'r qpftm * 

V s -‘ 

qrq q*w qnr 


qqqr qrq 


qqq qfxoTqRrqt 



fqq^OT 

qq qq 

fq®* qq 


qr'q *qq 

qra qqq 

qfRjq sqr q, tr<j qq qgt 

6,746. 83 

6,619 . 90 

q'cfeq ^'qfi st'r qtefrfqqff fq* fqqq fqfqqq qfr qfqq 

587.69 

627.29 

qqqif’qf *> srfqq 

179.63 

152.11 

w Trfarqr 

100.65 

101,57 

fqfqqq q^R qvq qrrqr 

2,465.90 

177.25 

(pq-qm qr^n* fqfa qff fqqq- qfRriqfRqT 

14. 00 

12, 50 

sr?q qf^qR%qv 

3,204. 28 

3,336. 86 

q'lf 

1 3.298.98 

1 1,027.48 


30 qq, 1988 

qq qqq-qq % 


*m q^T qq*r 

*irc q^fr 



fqqqor 

qq qq 

fq®?r qtJ 


qi«rq vina' wr 


arfqyq 

qqq*«rr^r-'Tt’ e r % 2,00,000 str (fro^rqrf 2,00,000) 

qrfr tftq srf^TTpr 

qcq* qrq-qfq ^r *q$ % 1,50,000 w. (fq®*rqq 1,25,000) 

(aft^nfn^Fr faq, ftqq qfqfqqq, 1948 Rfurn 5 *qqrq?r ^qrqq qq- 

afcwft aflrc qrfqq qrow *t aqrrqqY % qRRj- if qRq *r*r 

*T Trp/^T stto) 

(i) yfasrr jqq^sRq* qrq-qtq ststr qqq% 10,000 w r 

(ii) 'jofqqt qq^q-q* TT^qf^ S*R ^qq* 4,000 W*R (faqfa 

(iii) ^?pn qqnq-qq qtq-qrq qqR % 2,692 m*. (qqtq 

(iv) ■jntqirr jr’rqq^qq qrq-qrq fqiq qqq *3,030 8 wr (qqq 

(v) ^ortut qq* q?q* qt^r-qt^ qqq % 10,000 Frqq (qrqqY 

nVffa) 

(vi) 'jofarqT qqq 1 qrq* qrq-qfq ijqR *qq % 5 , 0 0 0 *qq (®3t J fiqtqr) 

(vii) 'j'fiw qq^r q?q* qiq-qtq $q;Rqqq % 5,oooqhr (qrqqt^ftfter) 
(viii) ^qqTqqRqwqqt^-qrq^Rqqq% kmioo^jr ( 3 n 3 *ff*ftfRt) 

(ix) ytqqT qq?r q?q* qrq-qrq gjqR wo % 10.000 *qq (qYqftflrfRr) 

(x) 'jtfqqT qqq sRq* qrq-qiq qqq * 20.000 wqq (>oqf rfFRr) 

(xi) WiRv 5 rh q?q?, qrq-qRr ^ttt *qq * 20,000 (^tr^y qRf 1 

(xii) ^t*qr qq^r q-q* qrq-qrq qqR *qq * 25 , no 0 fur (qRi^qR'Rr) 

(xiii) qeq*qfq-qrq qqRqqq * 25,000 wqq (qq^frqVfa) 

(*qq 3,000.- qfqwqq qrf?rqtqV of sftr qq*) 


10 , 000 . 00 

10,000.00 

7,500 .00 

6,250. 00 

500 .00 

500.00 

O 

O 

O 

V* 

200.00 

134.60 

134.60 

165,40 

165.40 

500.00 

500.00 

2 50. OO 

250,00 

250.00 

250.00 

500.00 

500.00 

500.00 

500.00 

1,000. 00 

1,000.0 0 

1,000 . 00 

1,000. 00 

1,250.00 

,750.00 


(aqfwq/qq qqiRr) ’ 

750.00 — 





■i,\ -r 


< -i ^ 


Hr HI— ^ ^ J 


>n-■..., 


mi, I'Juo to = mo) 


.1 ( 


am 4 / 4 i 7 30 1 988 4*r<i- r -m 

% 4T4 4^14 491 Rv.-T 4T4 

f»^r*r aftv anrfan f4fw 


f49*4 

44 

from 44 


4rm *99 

4T4 *94 

Mr (444 3rfaf444, 194 s %r am 32 % anm 



4im f 4 ar iTfer^r farftr 

7,86 8, 77 

(,,(176. 25 

mraMm. fyprfhmn arfafom, i 9 4 s %i urn 3 2 m % arnbr 



ail Mr fafa 

100.00 

100.00 

afraftk'p Mrf444 arferffraw, i9 48 %r am 32*a % aryto 



fe44i*i 3n*fei4 My 

292.93 

278.00 

arraw* eifaf444, 1901 %T ym 3 6 (l) ( v i i i) % 4414 



f^STV 3Tl*fa4 faftl 

) 4,000.00 

1 1,499. 17 

4f5mP c n'4- t 6T-4rS3^5R, % 419 RRTfR %t Stiff % 4441 t 



41*4 4*444 % f444 3T4414 

300,15 

263.32 

4f? 

22,561 . 85 

18,2 16,7 4 

4-jgM 8 

3 0 44, 198 8 T4 

4/rT-<14 % 


414 9494 44 T 

79GT 414 




fa«r*°T 


S4 M 

41»f *94 

44 

*TT9| *44 

414 (4sf444—4‘\mfirm f-m (499 4 fyMm, 1948 ml yin 21 % Mim 
mm ‘or-m 9*9i T ?m nm£t su f 4) 



(a) 6 % 

4T4 

— 

2,539, 46 

(b) ei% 

414 

3,50 1 . 54 

6,80 1 . 54 

(«) ov\; 

4i'T 

7, 5 0 0 . 0 0 

7, 50 0 . 00 

(rf) or;; 

4tf 

7, 8 1 0 . 0 0 

7,8 1 0 . 0 0 

( c ) 7i ■> 

414 

) 0,050.22 

1 0,05(1. 22 

(0 7|? u 

4T4 

10,995. 00 

1 0,99 5 '00 

(g) si% 

414 

7,975.00 

7,97 5 . 0 0 

(b) 8 $% 

914 

8,004 . 8 0 

8,004.8 0 

(>) 9.7 5/o 

414 

1 9,7 0 1 . 0 0 

19,701.00 

(j) 9.75 

414 

32,269 . 1 3 

3 2,269, 13 

(b) 11 % 

919 

6 9, 5 4 8 .0 0 

46,020.0 0 

(>) 1 * - 5% 

4t4 

1 5,000. 00 

— 

(m) 7.6% 

4tf (44 9 / 1 ) 

5,34 1 . 88 

4,424. 78 

(0) 6.9? 0 

9R ^94 hut) 

5,341,88 

4,. 4 2 4.78 

(0) 6.3% 

9*4 (44 43T) 

5,34 1 . 88 

4,4 2 1.7 8 



2,08,380.3 3 

1,72,940 . 49 
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jtt T?r wt trft 


, fvwr to.'18 (Arw 10, loio) r#rrr HI.—toi 


faqmr 


^TTT ' 

(*) 


(*) 

(*) 

(*) 

(*) 


T.9 48 ['030' 'T’T 

Rpff *«T4 prng- rw 


arWtfiR foRfaro arfaf=rav*r, 1 94 8 *tft 21(4) % arerfa 
■^rv-^fVq- 3 fr?frfn ! P fro.m Aw A 

6, 185.00 

7,025. 00 

siWrfnw fan fame srfaprcm, 194 8 wr 9 ft 21 ( 4 )% mrw 
■oro rr.'R o- 

140.04 

208 . 1 2 

% onr TOrato ^ urff % 3 rrr 

'4RO *RRR R 

747.67 

697.34 

vtrotit Aiwi'rfww fwx.m Aw jrt rr foo ini fa^fr srtrf 
if 0 faffuftirsr it 

1,159. 87 

1,055.97 

fffffffft wrw WRt A fffffufr TO FIT ir 

(*w 14,194 . 46 Riiff % ar^rcarfa wlw *rfew) 

5 9, 9 5 5.3 3 

2 7, 521 . 86 

Arf : 

2,76,568.24 

2,09,448. 78 


ar^r 9 

3 0 -? 0, 198 8 TO ^'Rf-q'cf % 
OTT WWW 711 ?H!fT7 W)V 




fSrsrrOT 

to ffff 
9W TOff 

%5% TO 
tototo 

(^) 

<§zwx rotr 

5,8 8 4 . 8 1 

6,3 4 8 . 5 2 

TfFvpr a?rn-w oft 

(or) sitst'F 

1,802.85 

1,369. 1 1 

(iff) RRRTTRRHR 

17.75 

16.06 

(IT) faRft WfW TfRTTOf A RJTR 

764.06 

293.20 

(it) vrrFftcr aftrfrfTO from Awwm tott A ~mx 

262.36 

176.23 

aftafifTOifror faTO arretiWo\ 194 s srt 22 ffft mlw shrr 

TOT TTfur 

500.00 

500.00 

3ffRr*r TTfffOffl- 

24, 58 

12. 38 

zm^fwqr tot xrnrm 

0. 39 

0.28 

f^r^ftijffT it ^rot to ttotit irqwi'f o iro TO-'^rfror ffft Tfter$ 

7r4 ffRr nftr/oRcf toito wr &rxTfvr 

1,154.28 

919.98 


ITT?. (sp) 3f0'r ^ TTlVf TOT 10,41 1.08 9,635.78 

(iff) *3 q^T?oT : 

gr^ns iisi*fRf Tifsr<,t: 

(ap) ^TR 


305.79 


398.75 












tfw HI—4] 


*rw qtr f’w 31, 1988 ('fra 10, 19 10) 
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5-1 xi 

n'f'sT W 

ft®# Sf*f 
9*rar W$ 

(g-) 


0. 0 5‘ 

0. 03 

(q) smfPw 

spTrara % r^frr *ir^«rr 

■qzrt?r : TT ^T3T qqT 4?T 

291.82 

2.3 8 

6,52 0. 3 7 

2. 38 

^iRTTn fwW tfftw mx 

4,851.82 

4,943.44 


S^fJ 5ff| fnW TrfUT 


1,576. 93 

1,439. 84 

nTiTnrr % ftr^ wt^tt 


747.87 

552.41 



2,633. 02 

2,393. 05 

#r?(q>) + (^) 


1 3,044. 10 

12,028. 81 

]0 


3 0 ^Tm, 1 9 88 ftt 9/16-374 

ftr^qq.-ft %fr-rcr ftaffVq ft-fa 


% *iT*r #^6 n«T7 stfspl '470 



Zf{ qq 

--rri 1 

ft® '4 qq 
fTT'? ^7# 

sfrsfifw fari ftra*r qra^rfr ft far 


904.48 

744.01 

qmqrfr ^"irr'4 ft'ftr 


85. 17 

58. 81 


#iT: 

989.65 

802,82 

«*pgpft"u 


30^4, 1988 

ftf ^q-q^T % 

T^nrir, wftftr, ftrwf ^ ^r-sr sift i?t ftm*n 


qPT FT4T g'H^T 

fqq'®! 


Xxi 3# 

"TP? qqq 

ft®# qq 
^ 4PT# 

®qT3> 


26,830. 25 

20,656. 98 

tfsqiqftr ..SITtflfo 'ROTTST 


1,250. 40 

1,566. 01 

WTOST 5TOTT 


429.84 

324- 45 

TjjT 


19.18 



3frT: 


28,529. 87 


22,548. O 4 
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ORcf Cpr OTW , farmt 3 1 , 

1988 ('fttrio. i9io) [vnr M —4 

12 



30 3Rt, 1 9 8 8 OT pf^- T T'3' % 

oro wh oot von 


fnn^ 



?o no 

nra no 

fowo ntf 

n*n non 

OtOT WIT ^0 |Tt CfT iOT If 



2 0,943. 87 

15,872 . 37 

Oitt ttit fa^nr 0^3 ^'t oo oonsrsor noro 



3. 76 

6. 4 6 

nm itpCi 000 on omo 



262.07 

199.06 


^r'rf: 


21,209. 70 

16,077, 89 


OTO’JOf 13 


30 no, 1988 on 

0 rn oo t i om 

<|n -,-90 % 

-5 070 mo 

mo fi for n mo 




foorn 


^ rf 

t 

fOSO 00 

on 00 o' 

otototo oot ^ 


192.46 

13 6 , 74 

nroifl 


289.23 

32 6 . 1 1 

fn Stuff On fspfi O nT'fl 


333.26 

214. 11 

mo fafoo 5TTO 


121.43 

122.90 


5ffl: 

936.38 

799. 86 

I 1 ! 


30 jf Oi 1988 0?T 

nm omn nor 

^ 00-00 0 : 

OOOT OTO 





foo-.n 


so no 

nm non' 

fo®o 00 
on no 

000 ifO W 


572.45 

621 .46 

onrorff fnfa ®oo 


4. 08 

3.55 

^ onfcor son 


35.70 

29.87 


in’fT: 

612.23 

654.88 
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vivir ui- 4 ] 


tto qn cr^q'-i, Iwwgi, 1938 ('frr 10 , 1 910 ) 


vq^Ti 15 

0 0 1-7, 

loos Tf qr ;-qq T 


qqq q- 

f»ff ?f*rr qqpT qrq 

f«R qfqqp-fftiqr—fq-oqT, w-Wfq qqi q-q^Tq 



fqqTH 

?q qq 

tqvsq qq 


ttt qqq 

qrq q ; rq 

fTTTqr, q;T, ^IWr *fiT ^fsrff 

193.65 

127,85 

qv,?qq nq ■qq.'qqfq 

39 ; 8 3 

32 . 82 

qqq^Tq 

300.01 

117.03 

q'ff; 

533.49 

278.60 

l* 3 

3 0 ^q, 

, 1088 T 1 ' ^qq-qq T 

q ; q sqq 

qqq qq^ qqr qqq;r qrq 

fqq’on 

?T q'T 

fq©q 44 


qrg qqq 

TT-q qqq 


1.25 

1.25 

qi^T q fqqTq sqq 

33.3 0 

2 0. 57 

qqiq sqq 

41.37 

31.71 

^■q, qqcq-qiqq'T Ti'v fqsqqq 

10. 0 1. 

37.00 

fq-TifT qr ^rfo- 

> ^ ^ 

17.85 

q;q sqq (qUfq qq'f OT^i TIP q * r fq 2 5.00 ^ V qq^Tq qf?q) 

s 0 . 1 a 

52.8 0 

q'R : 

214.26 

167,27 


(qr) qfrqqTqq wqqr T r qfqqf % jr^rf t 

T $fa TT* grf-T St f'JlH-vT 
w q^q T’*qfqqr % *nq f TtqT t, 
qqrT »ttt f^q^ftqF’iT tt a ft qq ^farr 
5 rtw tr ?;h % q^rr^ f -tt qrrrr a 1 

3 . fq^ft Tsrrqq-5tq 

(t) fqrqfar 1 %q % ifrq— 

(i) fqw 3PI tarr qn fairsfr JJ3T qjq, 

(ii) TTq q qq'-qffiFTI TT T5FT fqrr jyn 
('ii) $wi t fa^r tst titt <q Jiq, ?frr 
(iv) feftWMliT ;1 41 q’4 qirff^qf % q^rq- 

t wrftn; Terror, 

Tf irN^Tfqq 30 "it 1938 tt qr< qpq^.w 
km 5tt t stpjf t 7 4 R=fp.r ijst t vt qpfr f 
( , j) fqqqft t-pr fqfqqq tt V ti p-qTTq ttYt % 
q^T^TT tttt qr+T, qfq tit f,\, nYr-.p qjq- % 
Tf TMt qojq fq;qr TPTT 7 qq fail 9ft 

qq , a qqqi'qT Tf qcq it ^-"r tippii' qrr fa 
q j nj qfrq to qqiff qq fa.-niTH jfaqfaf 
ti faq tt ^qq tt -r q jq -r r fafa qq 
7\ 1 fai s'tttt 0 ; qqiq-qqiq -q ?fa srfq 44 , 
qfxT'fv fir, ofar q^iq I-ftt .m'i fa -,q q-r 
qqq ti qq'qiq qr j ' faqr qqi of \ th fatqrq : 


iqq^ 17 

3 0 tt 19 8 8 TT qqq-qq % 

mq qfapq m\ tptt qrq 
fajgtTq fatfaqf fa*K f^qfqqt 
(t) qfanifafa -T’Tfaq farfaqt 

I . THFq TgtU 

(t) fqq qrTTt if sqnr, qqqq^rr swr cfa qfafafa 
qifq qit qfcqj qq^fr qqft f, qqq fqqq 
^ qrq % qq if qqq qfr qorqr 1 q?q qomt 
q;T fq^qq ^'tq % qqqrq qt qqqq^qr w 
=p'r qiq % qq q qqq %qT qq f. 1 
( jq) fqq qi-Hllf q fqqq q 'qiqTqq Vf\m VIM 
fqp # qq qrq'r vik ^rTqq'r % q sqrq 
qq qqq ?q% vn ,|: q stq % qqqiq ?j frqi 
qprr Iv 1 

II . fq^q 

2 , 1 q^qq ; 

<r- 

fqq^fi qT qqq qT^R ^q/fq-qT^r q^ % 
qqq q qqt-q^ qV ijqqr qrq^ftfqq F^Tq 
q qT^rr q T ^ qrH’t I 1 
2 . 2 qq-^q : 

(q) fqqqf qr fq^r q qT’q qqqi qrfq ft qf^qrr 

qq qrr fqqwf qt q>FT qPTq % qiqR TO 


(i) Nqqr »^r s ,J ff : ;i' i^r; ■'•rK ti4 J KfR 


qqr 'Tiqr 4 1 
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WTt?r qq tm, 3 l j; 1988 (‘far 10, 1 910) twi ilL.-im 4 


(ii) qq q: STq if fqqnff q 27 wf*T qrT 
qqfiqqq, sffr 

(iii) 5 m if fqqsfr qfir ^lrfi % ifqqpqq 
Sr ’fsrffcTrr fqfqqq qrqq qq qqq f^n<r 
mm ~qqr gifr if fqqr qrqr % 1 k.*£w 
qR 6 R i\ ^rfirPT *rr if JTTCTT 
fqfqqq ir |f ?rfq qf qfa'jfq tj vff 
qqq rrrif if ^nrr foqr qrfTT k 1 

4 , fwTT 'Tf^PTfn^t 

(ap) ^fr q£ ’Tfr-T^f^Tiff qq qfT'TPTffr’ff T 

qf m *jq snrfq tt qr ?q qfqqiqiw ir 
Tfafftrr wrq-qR ycf % mmm if 

fqqffqqq'q qqf qff *imt m, m'i qr qrq?r, 

C\ 

fj^r fq-ftr it rjFr^rq farqr mm % 1 

(qr) mm yfcmmfam qq fqRfqqsq qq 

qff or mmw qq fafa smfam vml: 

(i) ^f*Frff rrr^ff 5%, 10% qV 20% 
qr qqq tfR -jqir fq qfqqigrq 1 
(ii) 10°;; (flT 3 3 J% r a qRW: qqrqq 
str rrwr 1 

(q) qfTqiqfqqr qq rjpipq mmr ir q q-q- 
^r t q?T ^tr fanrr qqr k 1 
(»t) ira qq mq fij'qfinqt 

(qqRqq if f'T^q qq % srrqri t ) 

1. faqq, g/vT'q?r if qqfqf q$ qqqw'r % qfahqq 
fqtqfqpqq % if qqfqqqr q qq-Tvrqr 

I ■' 

(q) qqnqr ?>TqrqRT qfqqr [tfRfifqqr fqrq fqqq 
jjfqfaqq, 1948 qi mm 23 (m) i mm] 
739. oo qw qqq (751.50 qra qqqj, 
qR 

(?q) fqqq q mm ir q^ci: qva vrm:i k; faq i,-qrfqq 
Tifq [qfqrfqqfqvr fqqq sffafqqq, j9 i8 
qr stht 20, «mT 2 3 (q) qqr mm 23(q) 
qswi'n] i 3 . 73 Srrqr *qq ( 263 . 65 qrq- 

r -qq) 

(q) prqqq 1,117.50 vqq (q<?q fq^PT 

srfirqJ % q^fr tt qfqqrqr q> ?njqrfqq 
qifq fqcqpTqqqf qr?fr | 1 

2 , f^qq % qm if/fqq® ^ qrqqr % frmm if 

qrqqq fqqrq/fqqq % fqqr 1 1 

^rq q^RFJ if fq^RFo? ^qqr 55.39 qr^r qqq 
(55. 39 qtq^'iq) ? 1 qq % fqq qq ?qqr 
Ep ( - sqqpqr fnqq qFt q'vqio qq qfeqfrq qr 
w^qRiTf ii ! ;gi 


3. ^'PTJqqqrTT if 2505 . 56 “pq^Tq ( 1 445. 62 

qr*q 7;qq) m mU qq qm q qqfqq % 
sfr qf^qqq m qq q qrqr qqf 

foqr qqr | qqqr qqr qi?r fqrq qq q I 

4. q^ifqqr ffrl fqqq Jifqfqqq, 1 948 €t qKT 
23(q) q’R 23(q) qqqiq fq%srt if 131 . 69 

mm qqq qfr Tifq ( 163,58 mm qqq) 
fz qfqfqqfqr qqT^'iffir fq^iq m qf | 
«fk fqqfiq qi fff qfpqqrqq qrq fqqr t 
q'-TqT 'qiq's qfq qqqrr qnqfqqf % 

qTq q^qTq t I 

5. ffwifr qnf^Tqfqfqqqr qprqqq^rq q qpq 

f.,J 7 rq ?PJ4T?I ifi) 30 qq, 1988 qqr, 50.36 

Fi'f qqq (43.86 mtm qq-q) qrr ^ifqqr 
qqq'fq fqqq qr qqqq qrqf 4 ,- qq if q® 
cT+qiqrt qqrqqrfi' qq^q'f q?f jfqr qqr q 
wrqqq q:^ f.'fqqr qqr ti qq: qq qrfq =pr 
fqqq '+' ‘fqtqf’ ir qqq qvfr %qr qqr k 1 
ir. gqq-qq q'r qr’>T qr ■%z qqqrqqr q 1 , 349,55 

qr?q qq-q (i,705.88 qpq qqq) qfr Trfpr 

q^rq «fr, fqoqrr % qqg'fq qqqq^ q 
srfqq^q qqfqqr t i qqr qq qqqfl qr qrqr 
t fq qqrqq if ir qqqT mm£\-wm'm\ ir ^q 
qifsT qq fqqHT f^qr qyq qr q%qr 1 Trqq 
qfqf’.qq rjqo-qsr r'< qr^ra 35. nqpq 
^rq ( 171 . 8-1 qra qqq) qfr qifq ^ 
qqq-foq'r qrr qq-rq-r % fowl qqqnr qqrq(fqqrq 
rrq fqfqqqo) qfafqqq, 195 1 q qtffq 
qqqs qR fr q^ |i 

7. qqrf % ^tpj; nr ftt ir 7,900. 00 Pir^r ^ qfr 
qifq TT!fqp ij fqqqrT fq fqqq qf|' q^qffr q" 
%?Sfq qn/qr qi'iq fFqqq <r qfrr^fnqt if 
qqr q fn%3l fe'qr |qT | l 

8 . fqqq qrqr qfyqsoi fo-q qn ^ qf7^ 
qqiq^q if ^rtp?n<n q'rqqif'Firq 5ft fq,-q 
j)Tq q'r qf’FqT 'JiTlf % l 

9 . ?rrqqq qfttfqqq, 1961 ^rfr ETRT 32W q 

fqqffqq ofwq-faqi m qfqqrpq qqq % faq 
Tifqqr qq qqq’fq qqq qi‘</qr qqq trrq 32 
q.g- qff qqf q qqftTq fqqrq q-r4 g^fi 

qrqfrrqf % fqq ttqftiro ?iqf qf^q n^- 

qr^rq % mmx qqq srrqr % sq^ffq ir 
q^o qq<q ^ i qr^rfirq ^r foq gqq?^ 
fq:qr qqr f 1 

10. fq®% qq % srf^f r qr qr?r qq qr ^fqr^'r q 
q^qFqqrqqTq q;qq5q- % fqq sqTqqqqrqpr^q 
’13: rrq.Prrq fpqr qqr k 1 
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AORIlUMTiRAI, REFINANCE DF.VEIOP1MENT CORPORATION BONDS 

In pursuance of Regulation in of the Agricultural Refinance Development Corporation Bonds Regulations 1960 (Issue and 
Management of Bonds Regulations 1969) the following list for the Half-year ended the ,10th June 1988 is hereby advertised of 
the Agricultural Refinance Development Corporation Bonds lost etc. In respect of which prima facie grounds exist for be¬ 
lieving that the securities have been lost and that the claim of the applicants is just. AH persons other than the respective 
claimants named below who have any claim upon these bonds should communicate immediately with the Manage!, Reserve 
Bank of India, Public Debt Office, Hyderabad. 


2. The list is divided into two pails, Pail‘A’being the list Of securities advertised for ibe first lime and pmt ‘B’ the list of 
seemitics previously adveitised. 


LIST ‘A' 


-NIL- 




LIST ‘B- 




No. of the 
Security 

Value in (Rs.) In whose name 

issued 

From wlmt 
dale bear¬ 
ing inte¬ 
rest 

Name of the claim¬ 
ants for issue of 
duplicate/paymeni 
of discharge 
value 

No. & date 
of order 
issued 

Date of 
first pub¬ 
lication in 
the Gazette 


5)°„ AGRICULTURAL REFINANCE DEVELOPMENT CORPORATION BONDS 1985 O' SERIES) 

HD-000028 10,00.000;- 

Andhra Pradesh Co- 

18-9-1 984 Andhra Pradesh 

Deputy Mana- 12-4-1986 


operative Central 

Cooperative Central 

ger’s Orders 


Agricultural Develop- 

Agricultural Deve- 

No. Co/183/ 


ment Bank Ltd. 

lopment Bank Ltd. 

LN/702 dt. 

27-12-1985 

RESERVE B/VNKOFINDJA 
PUBLIC DEBT OFFICE 



S.A. HUSSAIN, 

HYDERABAD - 500 004. 



M nnnger 


STATE BANK OF TRAVANCORE 
(ASSOCIATE OF THE STATE BANK OF INDIA) 

Trivandrum, the 13th December, 1988 
NOTICE 

NOTICE is hereby given that the Register of Shareholders 
of State Bank of Travancore will remain closed for transfer 
of shares from Saturday the 28th January to Saturday the 
11th February, 1989 (both davs inclusive). 

J. C. SOARES. 
Managing Director 


SYNDICATE BANK 

INDUSTRIAL RE I ATIONS DIVISION 
PF.RSONEI. DEPARTMENT 
HEAD OFFICE 

.Manipal, the 2nd December 1988 

ft T R .—In exercise or me. povvets confciretl 

by Senium [9 of the Runkiii'j Companies (Acquisition & 


Transfer of Undertakings) Act, 1970 ft of 1970), the 
Board of Directors of Syndicate Batik in consultation with 
the Reserve Bank of India and with the previous sanction 
of the Central Government hereby makes the following 
Regulations further to amend the Syndicate Bank Officer 
Employees’ (Discipline & Appeal) Regulations 1976. 

L Short title and commencement : 

(i) These Regulations may be called the Syndicate 
Bank Officer Employees’ (Discipline & Appeal) 
Rcgultaions 1988. 

(it) They shall conic into force on the dale of their 
publication in the official Gazelle. 

(iiil Details of Amendments ;— 

Following proviso shall he added to Regulation 11 
of Syndicate Bank Officer Employees’ Discipline 
and Appeal) Regulations 1976. 

Piovided that the Officer employee may be oiveil 
an opportunity of making representation on the 
penalty proposed to be imposed bif -re any order 
is made ” 


K. C. PAIi 
General Mrmriuer (PS) 



2472 THE <X\ZETT £ OF IHDL\, DECEMBER 


VI! 4YA BANK 

HEAD OFFICE 

PERSONNEL DEPA RTMENT 

Bangalore-560 001, the 5th December 1988 

No. 9361.—In exercise of the powers conferred by Sec¬ 
tion 19 of the Banking Companies. (Acquisition and Transfer 
of undertakings) Act, 1980 (40 of 1980), the Board of 

Directors of Vijaya Bank in consultation with the Reserve 
Bank of India antf with xh.: nrevioos sanction of the Cental 
Government hereby makes the following regulations further 
to amend the Vijaya Bank (Officers') Service Regulations, 
1982. 

2. Short title and commencement : 

(1) These regulations mav be called the Vijaya Bank 
(Officers’) Service (third amendment) Regulations, 
1982. 

(2) Tht’v shall come into force on the 30th October. 

1987. > 


Regulation 42(4) 

On and from 30-10-1987, the proviso to Regulation 
42(4) be substituted by the following : 

“Provided that where no residential accommodation is 
made available bv the bank to an officer at the new 
place of posting and where such an officer may incur' 
additional expenses in the process of taking over charge, 
for reasons beyond bis control the competent autho¬ 
rity may consider on merit, grant of baiting allow¬ 
ance to him iipto a maximum period of 15 days or till 
the time the quarters are made available to him, which¬ 
ever is earlier”. 


C. H. SREEDHARAN 
General Manager (Admit.) 


MINISTRY OF DEFENCE 
New Delhi, the 19th December 1988 

SRO RK/Adm/95/X).-Whereas draft notfication for 

change in the rates of conservancy taxi was published with 
the notice of the Cantonment Board, Roorkee (No. RK/ 
ADM/95/30 dated the 7th June, 1988) as required by 
section 61 of the Cantonment Act 1924 (2 of 1924), (here¬ 
inafter referred to as the said Act), for inviting objections/ 
suggestions from persons likely to be affected thereby within 
a period of thirty days from "the date of publication of the 
said notice; 

And whereas the said police was affixed on the notice 
Board of the Cantonment Board on the 4th September, 1987; 

And whereas no objections suggestions have been re¬ 
ceived from the public within the period of thiry days on 
the publication of the notice. 

Now, therefore, in exercise of the powers conferred by 
section ’60 of the Cantonment Act, 1924. the Cantonment 
Board Roorkee with the previous sanction of the Central 
Government, hereby make the following amendment in the 
Notification' of the Government of United Provinces No. 
2606/!! /X1-2-0-1931 dated the 25th September 1933, 
namely :—• 

To. the said notification the following proviso shall be 

‘•Provided that the conservancy tax on all buildings 
and tends situated within the area declared as civil area 
bv the notification of the Government of India in the 
late Defence Department No. 134/2/G/L&0/44, dated 
Iha jsth March, 19-14, including any area that may 
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hereafter be declared as civil area under section 43A 
of the said Act, or under clause (b) of rule 2 of the 
Cantonment Land Administration Rules, 1937, shall 
be levied at the rate of 125 percent per annum on the 
annual value of the property instead of the rate speci¬ 
fied in the said notification. The tax shall be collected 
in four equal instalments from the owners except Can¬ 
tonment property, in respect of which the tax was pay¬ 
able by the occupant. 

(Sd-/) ILLEGIBLE 
Cantonment Executive Officer 
Roorkee 


New Delhi, the 15th December 1988 

S.R.O. JCB/25 60/3856/C.—WHEREAS draft of certain 
amendments of bye-laws for octroi tax was published with; 
Cantonment Board’s Notice No. JCB/5445/C dated the 6th 
January, 1988 as required by Section 255 of the Canton¬ 
ments Act, 1924 (2 of 1924) for inviting objections and 
suggestions till the 4th .January, 1988; 

AND WHEREAS the said notice was put on the Canton¬ 
ment Notice Board on the 6th January, 1988; 

AND WHEREAS no objections or suggestions were re¬ 
ceived from the public by the Cantonment Board, Jalandhar, 
before the said date; 

AND WHEREAS the Central Government have duly ap¬ 
prove!! and confirmed the said draft of the bye-laws as re¬ 
quired bv sub-section (3) of section 62 of the Cantonments 
Act, 1924 (2 of 1924). 

Now, therefore, in exercise cf the powers conferred by 
section 60 of the Cantonment Act, 1924 (2 of 1924), the 

Cantonment Board, Jalandhar, with the previous sanction of 
the Centra! Government hereby makes the following amend¬ 
ments io the Punjab Government Home Department’s Mili¬ 
tary Notification No. 7261 dated the 1st March, 1932, 
namely ;— 

in the said notification,—■ 

(a) bye-laws shall be renumbered as bye-law JA and 
before bye-law 1A as renumbered the following 
bye-law shall be inserted, namely : — 

L Short title. —Those bye-laws may be called the 
Cantonment of Jalandhar Octroi Fax bve-Iaws 
1932”; 

(hi in bye law 13, in clause (LA), for the words 
“annas two”, the following words shall be substi¬ 
tuted namely :— 

“rupees two” ”. 

Authority ;—Cantt Board Resolution No. 1(A) dated 
28-8-1986 read with resolution No. 3, dated 2-3-1988. 

(Sd-/) ILLEGIBLE 
Cantonment Executive Officer Jalandhar Cantt. 


EMPLOYERS’ STATE INSURANCE CORPORATION 
New Delhi, the 24th November 1988 

No. R.12/19,'84-Ins-I.—In exercise of the powers under 
Regulation 75 of the ESI (General) Regulations, 1950, read 
with the Resolution of the E.S.J. Corporation dated 14th 
December, 1980, the Director General. Employees’ State In¬ 
surance Corporation has constituted another Medical Board 
for purpose of Section 54 and 54-A of the ESI Act as 
under :— 


Chairman 

1. The Medical Referee, Madras. 
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Members 

2, Civil Surgeon Specialist, Surgical 

ESI Hospital, Ayanavnram, Madras-23. , 

3. Civil Surgeon Specialist, Ortho 

ESI Hospital, Ayanavaram, Madras-23. 

This Medical Board will function in addition to the Medi¬ 
cal Boards already set up. 

The Chairman is authorised to Co-opt any other specialist 
as a member of the Board in lieu of or in addition to the 
Orthopaedic and Surgical Specialist from the ESI Hospital 
In Madras. If necessary, depending upon the nature of dis¬ 
ablement from which insured person to be examined is 
suffering. 

Jurisdiction . The Board will have jurisdiction all over 
the state of Tamilandu, 

G. R. NAYAR, 
/nsnrance Commissioner. 


New Delhi, the 6th December 1988 

No. N-15/13/14 15/87-P&D.—In pursuance of powers 
conferred by Section 46(2) of the Employees’ State Insurance 
Act, 1948 (34 of 1948), read with Regulation 95-A of (he 
Employees’ State Insurance (General) Regulations, 1950, the 
Director Genera) hits fixed the 1st September 1988 as the date 
from which the medical benefits as laid down in the said 
Regulation 95-A and the Tamil Nadu Employees’ State In¬ 
surance (Medical Benefit) Rules, 1954 shall be extended to 
the families of insured persons in the following area in the 
State of Tamil Nadu namely : — 

‘‘Area comprising Konnvattam, Edayansathu, Sathuvachari, 
Rengapuram and Vimpakshipnram revenue villages in 
vellore Taluk and Katpadi revenue village in Gudiatham 
Taluk in North Arcot District." 

No. N-15/13/14/2|87-P&D.—In pursuance of powers con¬ 
ferred by Section 46(2) of the Employees’ State Insurance 
Act, 1948 (34 of 1948), read with Regulation 95-A of the 
Employees’ State Insurance (General) Regulations, 1950, the 
Director General has fixed the 1st August. 1988 as the date 
from which the medical benefits as laid down in the said 
Regulation 95-A and the Tamil Nadu Employees’ State In¬ 
surance (Medical Benefit) Rules. 1954, shall he extended to 
the families of insured persons in the following area in the 
State of Tamil Nadu namely :— 

“The areas comprising of revenue villages of Nagari, 
Tiruvalayanallur In Vadipattj Taluk in Madurai Dis¬ 
trict.’’ 

No. N-15/13/7/6/88-P&D.—In pursuance of powers con¬ 
ferred by Section 46(2) of the Employees’ State Insurance 
Act, 1948 (34 of 1948), read with Regulation 95-A of the 
Employees’ State Insurance (General) Regulations, 1950, the 
Director General has fixed the 1st August, 1988 as the date 
from which the medical benefits ns laid down in the said 
Regulation 95-A and the Karnataka Employees’ State In¬ 
surance (Medical Benefit) Rules, 1958 shall be extended to 
the families of insured persons in the following area in the 
Slate of Karnataka namely 

“The areas comprising of the revenue village Kurukunta 
under Hobli and Taluk Sedum in District Gulbarga.” 


No. N-15/13/7/5/88-P&D.—In pursuance of powers con¬ 
ferred by Section 46(2) of the Employees’ State Insurance 
Act, 1948 (34 of 1948), read with Regulation 95-A of the 
Employees' State Insurance (General) Regulations, 1950, the 
Director General has fixed the 1st August, 1988 as the date 
from which (he medical benefits as laid down in the said 
Regulation 95-A and the Karnataka Employees’ State Insur¬ 
ance (Medical Benefit) Rules, 1958 shall he extended to the 
12—-399 GI/88 


^■ d c m T '{ lcs tu'ured persons in the following area in the State 
of Karnataka namely :— “ 


Nome of revenue i ilhtec 

Hohli 

Taluk 

District 

or Municipal limit. 




Municipal limit of Sedum 

Sedum 

Sedum 

Gulbarga 

Bategera K. Village 

Adki 

Sedum 

Gulbarga 


No. N-15/J3/14 8/82-P&D.—In uisuance of powers con¬ 
ferred by Section 46(2) of the Employees’ State Insurance 
Act. 1948 (34 of 1948). read with Regulation 95-A of the 
Employees’ Slate Irtstuarice (General) Regulations, 1950, the 
Director General has fixed the 16th October 1988 as the 
date from which the medical benefits as laid down in the 
said Regulation ' 1 V A and the Tamil Nadu Employees’ Stale 
Insurance (Medical Benefit) Rules. 1954, shall be extended 
to the families of insures! persons in the following area in 
the ,State of Tamil Nadu namely :— 

“Area comprising the revenue villages of 31/1 K. 
Sathanur (North) 31/2 K. Sathanur (South) (Sathanur) 
in Taluk and District Tiruchirupalli ” 


S. GHOSH, 
Director (Pig. & Dev ). 


(HEADQUARTERS OEKCF.) 

New Delhi, the 22nd November 1988 
CORRI GUN DU M 

No. A-12/1 l/3/78-Estl.l(AJCol.lT.—The entries against SI. 
No. 56 for the post of Senior Optomctrist/Refraetionist, ap¬ 
pearing under Notification No. A-12//11 /3/78-EsU.l.Col.TI, 
dated 22nd August, 1988. published in Part-Ill, Section 4 of 
the Gazette of India No 37. dated September 10, 1988 
(Bhadra 19, 1910) on pace 2078, English version:— 

1. Under column 2. i c. “No. ol posts”, the existing 
entries “Group ‘C’ Non Ministerial (non-medical)’’ 
shall be deltccl. Figure “1” is inserted. 

2. Under column 3 if. “classification”—the words 
“Group ‘C Non-Mini,sterial I non-medical)" shall be 
inserted. 

3. Under the heading of Column No. 8—the word “or” 
appearing in the thiid line before the word “direct 
recruits" shall be substituted with the word “for". 

4. Under Column 10 i.e. “Period of probation, if any” 
the word “years" shall be read as “2 years". 

5. Under the column 3 of the SI. No. 57 for the post of 
Senior E.C.G. Technician, the word “Group ‘C Non- 
Ministerial" shall be read ns “Group *C’ Non-Minis- 
terial" 

KUSUM PRASAD, 
Director General. 


MINISTRY OF COMMUNICATIONS 
(DEPARTMENT OF POSTS) 

New Delhi-110 001, the 12th December 1988 
NOTICE 

No. 25-38/87-l.T -PI..1. Policies particularised below 
having been lost from the Departmental custody, notice is 
hereby given that the payment thereof has been stopped. 
The Director, Postal Life Insurance, Calcutta has been autho¬ 
rised to issue duplicate policies in favour of the insurants. 



2474 THE GAZETTE OF TNDIA, DECEMBER 31, 1988 (PAUSA 10, 1910) [Part III— Sec, 4 


The public nre hereby cautioned against dcalinu with die 
original policies : — 


S. Policy No. & Dale j| Name of Fn'uranl Amount 

No. <R-“-) "' 1 *' 


1. 507051-C EA/55 Sh. Hanuman Singh 15,000/- 

dated 8-3-84 


The 15th December 1488 

No. 25-25 /88-1.1.—P.I .1. Policies particularised below 
having been lost from the Departmental custody, notice is 
hereby given that the payment thereof has be- n stopped. The 
Director, Postal Life Insurance. Calcutta has been authorised 
to issue duplicate policies in favour of the man a ms. _ The 
public arc hereby cautioned against dealing with the original 
policies :— 


S. Policy N.». & D.Vc Nvn 5 of Insurant Amount 
No. < Rs- > 


1. 22909-R EA/55 Sh, K.S. Viswamifh 3,00ft/- 

dated 5-11-77 


No, 25-1/88-LI.—P.L.1. Policies particularised below 
having been lost from the Departmental custody, notice is 
hereby given that the payment thereof has been slopped. The 
Director, Postal T ife Insurance, Calcutta has bcv.l authorised 
to issue duplicate policies in favour of the insurants. The 
public are hereby cautioned against dealing with the original 
policies :— 


s. 

No. 

Policy No. & Date 

Name of Insurant 

Amount 

fRs.) 

1 , 

MH-493 T 
dated 5-12-85 

Sh. N.L, Upadhyay 

30,090/. 

2. 

422014-P 

Suit. G.H. Harising- 



dated 3-10-80 

hani 

10 ,000/- 


No. 25-13/88-T.I.—P.T..I. Policies particularised below 
having been lost from the Departmental custody, notice is 
hereby given that the payment thereof has been stopped. 
The Director. Postal I ii’e Insurance. Calcutta has been 
authorised to issue duplicate policies in favour of the in¬ 
surants. The public arc hereby cautioned against dealing 
with (he original policies 


S. Policy No. & Date Name of Amount 

No. Insurant (Rs.) 

1. 202367-P EA/55 Sh. M.J, Patel 4,000/- 

dated 1/10/77 


JYOTSNA DTESH 
Director (PLTi 


INDIAN NURSING COUNCIL 

New- Del hi- J10002. the 27fh October 1988 

No. 1 IT/88-INC. -The following deelaiat'on made by the 
Resolution passed at a meeting of the Indi in Nursing Council 
held on 22nd April, 1988, under Section 10 of ihc Indian 
Nursing Council Act, 1947 (48 of 1947) is hereby published. 


as required by Sub-Section (1) of Section 3 of the said Act, 
namely : — 


Recognition of R.Sc. 
(Nursing) Degree of College 
of Nursing, Indore and 
granted by Devi Ahilya 
Viswavidyalaya, Indore on 
of after 26th Janumy, 1983, 


WHEREAS, the Devi Ahilya 
Vishwavidyalas, Indore being 
an authority recognised by 
the Government of Madhya 
Pradesh for the purpose of 
granting B.Sc. Degree in Nur¬ 
sing have applied t° the Indian 
Nursing Council constituted 
under the Indian Nursing 
Council Act, 1947 (48 of 1947) 
that the Degree granted by it 
in B.Sc. (Nursing) be recog¬ 
nised for the purposes of the 
said Act; 

Now, the Council at its 
meeting held on 22rd April, 

1988 for the said purpose re¬ 
solved that the following qua¬ 
lification when granted on or 
after 26th January, 1983, 
shall he recognised qua]fi Q ation 
for the purpose of the said 
Act, namely ;— 

“B.Sc. (Nursing) Degree 
granted by Devi Ahilya 
Vishwa-viclayalya, Indore 
on or after 26th Januaiy, 

1 983. 

MRS. S. K. KARKARA 
Secretary 


MINISTRY OF TEXTILES 
TEXTILES COMMITTEE 
Bombay -400 009 , the 9 th December 1988 

No. 33 (5)/79-AD.—In exercise of the pow'ers conferred 
by clause (c) of sub-section (2) of section 23 of the Textiles 
Committee Acl, 1963 (41 of 1963), the Textiles Committee, 
with the previous sanction of the Central Government hereby 
makes the following regulations to amend the Textiles Com¬ 
mittee’s Employees (Medical Benefits) Regulations, 1968 
namely 

(1) These regulations may be called The Textiles Com¬ 
mittee’s Employees (Medical Benefits) Amendment 
Regulation, 1988, 

(2) They shall come into force on the date of their pub¬ 
lication in the Official Gazette. 


2. For para 4 of the Textiles Committee's Employees 
(Medical Benefits) Regulations, 1968, the following para 
shall be substituted namely :— 

“4. Subject to the limitation in para 5 below, employees 
and their families may receive medical attendance and treat¬ 
ment from registered medical practitioners (qualified in wes¬ 
tern system of medicines or other system of medicines such 
as Ayurvedic, Ununi, Siddha or Homoeopathy at their resi¬ 
dences or at (he residences or consulting rooms of the doc¬ 
tors. The term qualified shall mean in the case of Ayur¬ 
vedic, TJnani and Siddha persons possesing any of the medi¬ 
cal qualifications as included in the Second, Third or Fourth 
Schedule to the Indian Medicine Central Council Act, 1970 
(48 of 1970) and in the case of Homoeopathy a person pos¬ 
sessing any of the medical qualifications, in Homoeopathy as 
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included in the Second or the Third Schedule to the Homoeo¬ 
pathy Central Council Act, 1973 (59 of 1973)”. 

If considered essential by the attending doctors, consulta¬ 
tions with specialists and treatment in Hospitals or Nursing 
Homes would also be admissible”. 


R. K. KAPOOR, 
Secy. 

FOOT NOTE: 

Original notification published in Part-Ill Section 4 of the 
Gazette of India dated 31-5-1969, 

Subsequent amendment published in Part-Ill Section 4 of 
Gazette of India, dated 28-6-1980, 


COUNCIL OF ARCHITECTURE 
(Incorporated under the Architects Act, 1972) 

New Delhi, the 2nd December 1988 

F. No. CA/44/88.-—It is hereby notified that in exercise 
of the powers conferred by clause (b) of sub-section (1) of 
Section 29 of the Architects Act, 1972, the Council of Archi¬ 
tecture has removed from the Register of Architects of the 
Council on account of death w.c.f. the dates mentioned 
against their names, the names of the following architects :•— 


SI. Itagi ,1, am li 
No, Numb.-r 

Name and Address 

Date of 
removal 

10. CA/76/476 , 

Shri S.R. MayUnkUr 
Ulk'rsh, Khare Town 
Nagpur-440010. 

28-10-88 

11. CA/75/298 . 

Sbrl Ram Kishan 

F.-31, Green Park, 

New Delhi-16. 

Do. 

12. CA/75/1046 . 

. Shri M.S. Kini 

Shrinivt'-s Kini & Co., 

1 34, Nngindas Mu s ter 
Road, Fori, 
Bombay-400023. 

Do. 

13. CA/7 7/3 444 , 

Shri J.S. Dcthe 

751 Sector 8-B, 

Chand i gttrh-8, 

Do. 

1 4. OA/78/4598 . 

. Shri ivt.L. Slii'mia 

House No. 2008 

1 J-C, Chand igarh. 

Do. 

The Original Cci 

tificnles of Registration issued 

to the 


persons should foithwith be surrendered to file Registrar of 
the Council by his legal representative as defined in clause 
11 of Section 2 of the Code of Civil Procedure 1908. 


SI. Registration 
No. Number 

1. CA/76/2421 

2. CA/76/3458 

3. CA/75/2482 

4. CA/75/1 762 

5. CA/75/780 

6. CA/76/2870 

7. CA/75/122 

8. CA;78/2025 . 

9. CA/75/1493 . 


Name and Address Date of 

removal 

ShiiP.M.Pacbare 28-10-88 

Rukmlnl S a dan, 

Qaianan Raote Road, 

Dehis®r, Bombay-400068 

Shri K.R, Paid Do. 

17, 2nd Floor, 

395-397 KLlbadevi Road, 

Rui» building, 

Bombay-2. 

Shri T.V. Virani Do. 

lehangir Building, 

4th floor. 1 33, M,G, Road, 

Fort, Bombay-1 , 

Shri M.V. Rangnckar Do. 

Dh a rm a Nivas, 

93, Hindu Colony, 

3rd Lane, Dadar, 

Bombay-400014, 

Shri B.T.S. Kh«dkiw a la Do, 

141/98, WEA Karolhngh, 

New Dclhl-5. 

Shri K.A. Kh'tiknr Do. 

M/s. Khunjbihari & Sons 
22, Braburne Road, 

Calcutta-] . 

Shri V,G. Mahatrc Do. 

Shri Gauapatl Niv : *s, 

335, Veer SayUrk ; M TVH’rg, 

Dadar, Bombay-400028, 

Shri M.N. Cha (terjee Do. 

S/224, Greater Kailash 
New Delhi-110048. 

Shri N.M, BTr-ii Do. 

A-201-202, Super Bldg., 

Complex, 

324, Dr. D a lvi Road, 

Kandivili (West) 

Bombay-67 


r. No. CA/46/88.—It is hereby notified that in exercise 
of powers conferred by Rule 34 of the Council of Architec¬ 
ture Rules. 1973, the Duplicate Certificate of Registration are 
issued to the undei-mcntioncd architects on the dates men¬ 
tioned against their names in lien of their Original Certificates 
of Registration having been dcstioycd by them. 


SI. Name’’-id Profiv.itir.f 1 

No. nddre!.: r, ;’tb> robilccts 

Registration 

Number 

Date of 
Issue 

l. Shri S.V. Tung >re 

4/27. Grants Bl 

Arthur Bunker Road, 
Colab' 1 , Bomb' y-5. 

CA/76/2590 

18-6-87 

2 Shri S.V. Mohitc . 

1200/B, Guru mender P--tb, 
japig .nil D‘ bhadc 
ja[ Maw a l Dist. Pune. 

CA/85/9349 

30-6-87 

3, Sin -1 ] C.V nuW 

30/50-B. r.iaiviy.’ Nagt'r, 

New Dclhi-110017. 

CA/82/71 59 

7-8-87 

4. Slni H.A. Fana sw ..|;i , 
P.O.Box 503.7, 

Abu Dhabi, UAE 

CA/79/5203 

25-9-87 

5. Shri S.R. T'mrakur 

G.S-rela Building SupeU 1 
Bhi! rl i-490023. 

CA/75/809 

4-2-88 

6. Shri J4.B. Von-’ 

Office No. 802, Bldg. No. 3, 
7\|n vjivru Society, Lauungioii 
Roi’il. Bomb ' v’-8. 

C6/79/5342 

22-2-88 

7. ShriS.Y. Pam 

23, Noshikk-'r Shopping 
Centre, R"iV Prat up Chowk, 
Dhulc. 

CA/84/8597 

11-4-88 

3. Shri K Dis ini 

90 Mode) House Sheet, 
Bangalore-560004. 

CA/75/1790 

19-4-88 

9. Shi i H'-ileen Singh 

A/E-24. Tagore G lAn,. 

New Delhi-110027. 

CA/83/7733 

22-4-88 
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SI. Name and PiOfcssiunf’l Registration D l ‘U of SI. Name and Professional Registration Date of 

No. address of the architects Number issic No. address of the architect Number Issue 


10. Shri S.D. SarkC, 

157/1/IB, Acharyn PiOfulF 1 
Chandra Road, 
Calcutta-700006. 

11. Shri K.G. Khodshe 

1-G, Khadsc & Associates, 
10/Rajhans Bldg., 

Opp. Hotel Avon Ruby, 
N a igaon Cross Road, 
Dadar(East), 
Bombay-400014. 

12. Shri D.L. Naw-'re 
Laxmi Bhavan, 

2nd floor, Dhtir ‘mpeth 
Nagpur-440010, 


CA/85/9021 7-6-88 


CA/75/624 2-6-88 


CA/75/1256 27-9-88 


] 3, Shri A.P. Z iven . CA/80/5996 7-11-88 

Opp. Ranmuktcshwar 
Mahadev, Hansol, 

Ahmedabad-382475. 


F. No. CA/47/88—It is hereby notified that in exercise of 
powers conferred by Rule 74 of (he Council of Architecture 
Rules, 1973, the Duplicate Certificate of Registration are issued 
to the under mentioned architects oh (he dates mentioned 
against their names in lieu of (heir Original Cerlificatcs of 
Registration having been lost by them. 


SI. Name and Professional Registration Date of 
No. address of (he architect Number Issue 


1. Shri B.N. Bindu Madhava CA/79/4972 10-6-87 

Swamy, 

18/2, Andrec Road, 

Bangalore-27. 

2. Smt. Shubha S. Purohit CA/84/8244 15-6-87 

Ninad, 

87, Shivaji Park, Ranade 
Road, Dadar, 

Bombay-400 028. 

3. Shri V.A. Deopujari, CA/79/4867 15-6-87 

Town Planning & Arch. 

Depit., New Okhala Indus¬ 
trial Dev. Authority, NOIDA 
Pistt, Gaziabad. 

4. Shri A.K.V. Shah, CA/75/2138 17-6-87 

Anil Shah & Associates, 

7, Bharat House, KM, Appo- 
llo Street, Pori, 

Bombay-400001. 

5. Smt. Meenakshi Rao, CA/83/73SO 18-6-87 

L-1T/145-A, Kalkaji DDA 

Fiats, New Delhi-19. 


6. Shri Pradeep V. Naik, CA/77/3946 

H. No. E-133, Bondir Ward, 

St. Cruz.,Tiswadi, 

Goa-5. 


7. Shri Thomas A, Rajan, CA/75/808 

32, Sir C.V. Raman Road, 
Madras-600018. 

8. Shri N.B. Mislry, CA/86/10099 

Chockey Building, 4th Floor, 

Near Garndevi Telephone 
Exchange, Gamdevi Road, 

Bomhay-400 007. 

9. Shri S.N. Mathur C’A/78/2897 

Architectural Associates. 

8-1-383, Rashtriapathi Road, 
Secunderabad. 

10. Shri Anand Sagar, CA/76/2898 

Architectural Associates, 

8-1-383, Rashtrapathi Road, 
Secunderabad-50003. 

11. Shri M.L. Varma, CA/77/37J 3 

B-2i, Shak I inagar Estn. 

Delhi-32. 


12. Shri V.P. Narang CA/75/2J92 

Directorate, Architecture & 

bldg.. Services, Private Bag 
0028, Gavorone, 

Botswana. 

13. Shri B,B, Mehta, CA/75/2459 

548, Dr, B.A. Road, Gautam 

Niwas, 1st floor, Matunga, 
Bombay-400019. 


14. Shri C.B. Bandekar, CA/77/4091 

40, Veer Nariman Road, 

Fort, Bombay-23. 

15. Shri A.V. Sahasrabhajane, CA/78/4617 

‘Zhep’, 71, Shanker Nagar, 

Nagpur-10. 


16 . ShriFI.K. Agrawal, CA/78/4602 

E-2E A, Shankar Market, 

Con. Cir., New Dclhi-1, 

17. Shri P. Sambamurthy. CA/80/5581 

1-1-29814, 1st floor, 

Ashok Nagar, 

Hyderabad. 

18. Shri R.P-Chiniwala, CA/80/5516 

Rawalpindiwalla Bldg, 

‘B’ Block, Flat No. 5, 

1st floor, Tribhuvan Road, 

Bombay. 


2-7-87 


3-7-87 


27-5-87 


6-7-87 


6-7-87 


7-7-87 


21-7-87 


21-7-87 


21-7-87 


6-7-87 


23-7-87 


23-7-87 


30-7-87 
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SI, Name and psofessional Registration Date of 
No, address of tile architects Number Issue 

19. Shri B.B. Bhatlachaiya, CA/75/1520 30-7-87 

3A, Dcshpriya Parle Road, 

Calcutta-700026. 

20. Shri Paraiujif Singh, CA/80/5671 31-7-87 

3087, Seefon 35-D, 

Chandigarh. 

21. Shri S.V. Chembhrkar, CA/77/4139 3-8-87 

C/o. N.J, Jukar, 

58-60-A, 109, Madhuban 

Society, S.V. Road, 

Goregaon (W), Bombay-62. 

22. Shri V.S. Kasturia, CA/77/3969 4-8-87 

80, Shaikh Sarai, 

New Delhi-17. 

23. Shri Praveen Arora, ' C’A/82/7047 6-8-87 

276, Vasftnt Centre, 

New Delhi. 

24. Shri M,V. Gogatc, CA/75/1948 17-8-87 

7, Rajvaihhav Paranipe ‘B\ 

Scheme, Road No. I, 

Vile Parle (fast), 

Bombay-400057, 


25. Shri Mahesh Kumar, CA/76/29,31 17-8-87 

E-6,1.D.P.L. Socicry, 

Engineers Enclave, 

Pitampura, Delhi-34- 

26. Shri A S. Deopujari, CA/76/3170 17-8-87 

32, L1C Colony, Amravati, 

(Maharashtra Slate), 

27. Shri K.K. Majumdar, CA/76/3196 9 - 

BB-49, Salt l.altc, 

Calcutta, 

28 . Shri S.G. Kanade, CA/84/8678 19-8-87 

272, Laxmi Bhavan, 

R. No.38, N. C, Kclkar Rd., 

Bombay-28, 

29. Shri I.M.Feroz, CA/77/3961 4-8-87 


104, Snehalaya, 

Chulana Road, 

Manikpur P.O., 

Varai Road, Distl. Thane. 

30. Shri A.R. DeShmukh, CA/81/6561 2-9-87 

415 (24 MIG) Housing 

Colony, East High Court 
Road, Ramdaspcth, 

Nagpur-440010, 

31. Shri R.R. Mistry, CA/75/1626 8-9-87 

‘Shilpa Yatan’ 20-A, 

Yoger Ashram Society, 

Ahmcdabad-380015. 


SI. Name and Prolessional Registration Date of 
No, address of the architects Number Issue 

32. Shri BH. Radii, CA/76/2579 15-9-8 

No. 16/16, Binuy Ci’CSent, 

Benson Town, 

Bangalore-46, 

33. Shri A.K. Katoria, CA/S.V 71 .O 5 16-9-87 

H1G-4, Triveni Complex, 

Bhopal. 

34. Shri Dincsh Kliemanj, CA/8.'/V6Un 16-9-87 

El/167, Ar.ia Colony. 

Bhopal. 

35. Shri R. Sasliank, CA/84 ri426 14-9-87 

No. 13, 3rd Main Road, 

Gandhinagar, Aday.tr, 

Madras-600020. 

36. Shri Darshan Singh, CA/77/3785 18-9-87 

D-82, Kirti Nagur, 

New Dclhi-l5. 

37. Shri Prakash S. T hube, CA/S6 9686 1-10-87 

14, Thubo Park, Slnvuji- 

nagar, Pune-411005. 

.38. Shri S.M. Marathe, CA,78/4850 6-10-87 

8/60, CPWD Qi K, 

Indira Nagar, 

Madras-20. 

39. Shri M.K. Ghosh, CA/77/3664 25-9-87 

6/3, Ekdalia Road, 

Calcutta-700019; 

40. Shri A.K. Kundu, C’A/75/2087 20-10-87 

18010, Valley Visla, 

Bivd fncino, 

California-91316, 

US.A, 

41. Shri C.R. Kadam, CA/80/6035 28-9-87 

Vyas Building, 

Tal Kopargaon, 

Djstt. A’ Nagar-423601. 

42. Smt. Lily Rai (nee l.ilvSehgal) t'A/83/7714 29-10-87 

I. Sikandra Road, 

Mandi House, New Delhi. 

43. Shri P.K. Abuja, CA/E5/5033 26-10-87 

D-61, Hau/ Kims, 

New Delhi. 

44. Shri R.N. Kulkarrii, CA/75/556 6-1 1-87 

Near Patwari Colony, 

At & Post Amalner, 

Distt. Jalgaon 
(Maharashtra) 

45. Shri Suresh C. God, CA/75/205 20-11-87 

S-87, Panch Shi la Park, 

New Delhi-17. 

46. Smt. Uma Aggarwal, CA/85/9142 24-11-87 

10, New Rajdbani Enclave, 

Delhi-92. 
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47. Shri M.I.Shaikh , CA/77/3666 

Dy. Chief Architect, 

LIC of India, 

Central Office, 

Jeevan Bima Marg, 

Bombay. 

48. Smt, Namita Dcy, CA/82/7025 

I 7 53/2, Karmamoyce Hou¬ 
sing Estate, 

Saif Lake City. 

Calcutta-700009. 

49. Shri l’ardcep Kulkarni, 

82/A, 23rd Cross, 

Rajaji Nagar, 

Bangalore, 

50. Shri Gurdev Singh, 

807, Sector 16-D, 

Chandigarh. 

51. ShriC.V. Doshi, 

Opp. Ham mam’s Pole, 

Bajwada, 

Baroda-390001. 

52. Shri G.C. Mitra, 

R-53, Greater Kailash, 

Part I, New Delhi-48. 

53. Shri D.B. Sen. 

28,.SatyaLaXrai Co-opera¬ 
tive Hsg. Society Ltd,, 

29, Pertain Sagar, 

Chembur, 

Bornbay-400 059. 

54. Shrj Vinod K. Agarwa 1, CA/75/2108 

187, Abu Lane, 

Meerut Cantt. 


CA/83/7539 

CA/86/I0U9 

CA/80/5590 

CA/78/4591 

CA/81/65I4 


3 


55. Shri S.J. Paul, CA/80/5756 

204, Mandakini Enclave, 

New Delhi-19, 

56. Smt. Shakuntala Chaudhari, CA/8I/6631 

108 E, Dharampur, 

Dehradun (UP). 

57. Shr R.D. Gadkari, CA/80/5981 

11/il, Shivpuri Colony, 

Sion-Trorabay Road, 

Chembur, Bombay-400071, 

58. Shri H.S. Shivashankara, C’A/75/543 

Sharda 14105th cross, 

Banashankari I Stage, 

Bangalore-560050. 

59. Shri Gautam Mazumder, CA/81/6166 

CB-357, C.R. Park, 

New Delhi-110019. 


4 


25-11-87 


6-11-87 


26-11-8 7 


26-11-87 


15-12-87 


22-12-87 


22-12-87 


23-12-87 


23-12-87 


28-12-87 


29-12-87 


30-12-87 


5-1-88 


1 2 3 

60. Shri M.G. Ringo, CA/75/4673 

211-212, Pendva Nagar, 

Parpar Ganj, 

Opp. Mother Diary, 

Delhi. 

61. Shri R H. Vadekar, CA/75/J947 

Savitri Niwas, 

Near Dalta Mandir, 

Chandani, Thane-1 , 


62. Shri P.N. Guola, CV76/2880 

107, New Rajdhani Enclave, 

Vikas Marg, 

New Delhi-110092. 


63. Shri M.K. Saxena, CA/76/2557 

Architect, 

PWD Royas Govl. of Bhutan, 

Thimpu, Bhutan. 

64. Shri M.S, Salmi, 

30B/33, Taksh ilia, 

Mahakalli Caves Road, 

Andheri (East), 

Bomhay-93, 

65. Shri D.P. Asliar. 

12/191, River Heaven, 

2nd floor, Gulmohar Cross 
Road, Juhu, Bombay, 

66. Shri R.G. Rayate, 

32, Sukhsagar Building, 

Gaothara Road, Virav(West), 

Tal. Vasal, Dist, Thane. 

67. Shri Pravesh Ghai, 

C/o. Ghai & Associates, 

B 5/4, Safdarjung Enclave, 

New Delhi. 

68. Shri M.M. Rajwadc, 

264, Sahakar Nagar No. 2, 

Punc-9. 

69. Smt. Chhabi Podhi, 

576, Sahidnagar, 

Bhubaneswar Dist. Puri. 

70. Shri R.V. Bhide, 

Phodke Building, 

Ahilyabi Choule, 

Kalyan. 

71. Shr N.N.D. Desai, 

Merraj Apartments, Race 
Courso, Circle West, 

Vadodara-7. 

72. Shri Shankar Nagar Chiblunkar CA/81/6J57 
7, Vrindavan, Tarabe Nagar, 

Sarojin Naidu Road, 

Mulund (West). 

Bombay-400080. 

73. Shr B.D' Souza, CA/83/7456 

M-181, Greater K.ailash-11, 

New Delhi-110048. 

74. Shri A.P.S, Bhagat, CA/80/5454 

H. No. 530, Sutar W-A, 

Chandigarh. 


C A/86/9977 

CA/83/7843 

CA/83/7418 

CA/ 78/4855 

CA/77/3493 


CA/82/7314 


CA/75/2130 


CA/81/6510 


4 

6 - 1-88 

8 - 1-88 

13-1-88 

30-7-87 

28-12-87 

31-12-87 

25-1-88 

28-1-88 

2 - 2-88 

2 - 2-88 

5-2-8 8 

17-2-88 

17- 2-88 

18- 2-88 

22-2-83 
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73. Shri K.K. Gulati, CA,'75/1982 29-2-88 

C-2-C/2/9, Janak Puri, 

New Delhi-58. 

76. Shsi M.G. Bhatl, CA/84/7967 10-3-88 

8/121. Govts, Flats, 

Jam Tamer Road, 

Rajkot. 

77. Shri Rajesh Bhagat, CA/80/6000 11-3-88 

Hotel Asian International, 

Janpath Lane, 

New Delhi. 

78. Smt. UrmimalaGuha, CA/82/6796 15-3-88 

H/J517, C.R. Parle, 

New Delhi. 

79. Shri J.P. Khilnani, CA/76/3057 29-3-88 

103, Nirman Kutir, 

Yari Road, Versova. 

Andheri West, 

Bombay. 

80. Smt. P. Trivedi, CA/86/10055 25-3-88 

M.S.S. Hostel, 

Bajaj Nagar, 

Nagpur-1. 

81. Shri V.S.Parab. CA/75/2455 31-3-88 

51/C-10, Parimal Nagar, 

S. V. Road, Goregaon, 

Bombay-62. 

82. Shri J. S. Nairi, CA/78/4646 31-3 88 

"Prathameih”, Flat No- 

B/2, 2nd floor Building 
No. 1,1216(0 Off Veer 
Savarkar Marg, 

Prabhadcvi, 

Bombay-400028 

83. Shri V.R. Ogalc, CA/83/7835 21-3-88 

E-68, Lakoamya Nagar, 

T. H. Kataria Marg, 

Bombay. 


87. Shri C.J. Virani, CA/86/10249 30-3-88 

573, Jagdip Virani Road, 

Bhavnagar. 

88. Shri P.M. Talati, CA/75/831 4-5-1988 

104, Nandi Apartment, 

Majuragate, 

Surat (Gujarat). 

89. Shi Prabhat Gupta, CA/84/7942 5-5-88 

Prabhat Gupta & Asso-, 

l-Ta-31, Jawahar Nagar, 

Jaipur. 

90. Shri Pallabbram, CA/82/6784 20-5-88 

palmajumdar, 

35/4, College Ghat Road, 

Howrah-3. 

91. Shri B.L. Panjwani. CA/83/7336 25-5-88 

H. No. 343, 29, Civil Lines, 

Roorkee. 

92. Shri Alap Ramesh Kamdor, CA/83/7938 26-5-88 

8/B, Sudhama Society, 

St. Xavier’s School Road, 

Navrangpura Ahmedabad. 

93. Shri R.U. Dongre. CA/75/238 7-6-88 

102/B,Padrim Apt,, 

K. Dharu Road, 

Prabhadevi, Bombay-28. 

94. Shri V.V. Matai, CA/75/6821 4-7-88 

27, Charotar S’ociety, 

Old Padra Road, 

Baroda- 

95. Shri S.V. Vartak, CA/76/2352 12-7-88 

40/1117, Adarsha Nagar, 

Prabhadevi, Bombay-25. 

96. Shri A.K. Gaikwad, CA/84/8631 12-7-88 

Plot No- 26, Yashwantnagar, 

Gendamal Sutara-415001. 

97. Shri G.S.N.Ooyal, CA/7G/2418 25-7-88 

Ajmcri Gate, 

Delhi. 


84. Shri Tejbir Singh, CA/86/J0163 21-3-88 

20, Asian Games Village, 

New Dolhi-110049. 

85. Shri C. Pullaiah, CA/77/3543 22-4-8 8 

Vastu Shilpi 

Architects & Engineer, 

Agra Road, 

Khamam-507001. 

86. Shri R.J. Watwe, CA/78/493 4-5-88 

9, Maduban Mahant Co¬ 
operative Society, 

Plot No. 31, Mahant Road, 

Vile Parle (East), 

Bombay-400057. 


98. Shri D.V. Savant, CA/77/3036 24-5-88 

Gurudatta. 

Almaram Mhatre Road, 

Dahisar-West. 

Bombay-400068. 

99. Shri C.D. Jadhav, CA/86/10053 3-8-88 

249/A/1/12, 

Nagala Park, 

Kolhapur-416003. 

100, Shri R.J. Batliboi, CA/85/9458 2-6-88 

C/o. Wadia, Battiba, 

Associates, 404, Om Chambers, 

Kempscorner, 

Bombay-400036, 
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101, Sm(. A.B. Jadhav, 

CA/86/10054 

3-8-88 


.. “ 

-- 

249/A/1/12, 



114. Shri M.V. Shfrkhedkar, 

CA/78/4328 

30-10-88 

Nagala Park, 



114, “Laxmi-Vaibhav”, 



Kolhapur-416003. 



Laxmi Nagar, Square, 






Nagpur. 



102. Shri K.K. Grover, 

CA/76/2637 

9-8-88 




"Meghdoot” R.C. Dutt Rd. 



115. Smt. Indrani Ghosh, 

CA/81/6268 

3-10-88 

Alkapuri, 



171/2B, Hash Behari Avenue, 



Baroda-390085. 



C’alcutta-700019. 



103. Smt, Sujata A. Kclkar, 

CA/S8/11558 

23-8-88 

116. Shri M.K. Desai, 

CA/81/6562 

3-10-88 

F-53, Konkan Nagar, 



22/172 Satya Nagar, 



Lt. Prakash Kottiis Road, 



Udhna 394210. 



Mahim, Bombay. 









117. Shri C.B, Gokhalc, 

CA/77/3678 

7-1-88 

104. Shri S.K. Thakkar, 

CA/84/8059 

29-8-88 

10, ’Gulmohar’, Vile Parle, 



9/B, Shamd Apts., 



Kala patra Co-op. Hsg. 



Gulbai Tckra, 



Society, S.V. Road, 



Ellisbridge, 



Vile Parle (West), 



Ahmed abad-3 80006. 



Borabay-56. 



105. Shri R.R. Kulkarni, 

CA/80/5443 

7-9-88 

118, Shri B. R. Gnaneswar, 

CA/79/5153 

22-9-88 

i 101/1, Vetms-I Bldg, 



16/11, Binny Cresout Road, 



| Four Bungalows, 



Benson Town, 



Andhcri-W, 



Bangalore. 



Bombay-400058. 









119. ShriP.S. Klair, 

CA/83/7441 

10-10-88 

106. Shri M. M. Patel, 

CA/81/6664 

9-9-88 

Patiala PSEB, 



30, Ashok/Nagar, 



Patiala. 



Sekhej Road, 






Ahmedabad. 



120. Shri M.C. Dalvi, 

CA/8J/9288 

11-10-88 




5/Navratan, 



107. Shri A. M. Rauskar, 

CA/75/2211 

9-9-88 

14th Road, T.P.S. Ill, 



2nd floor, Ragukuldecp, 



Bandra (West) 



Vyapar Kendra, Boji 



Bombay-50. 



Prabhu Chowk, 






Phadkc Road, 



121, Shri A.D. Purkayastha, 

CA/82/6942 

11-10-88 

Dombivili (FJ, 



Oakland, Shillong, 






Meghalaya. 



108. ShriB.N. Vijayakar, 

CA/78/4732 

9-9-8® 




121, M.G. Road, 



122. Shri J.C. Dighe, 

CA/85/9503 

12-1-88 

Bombay-21, 



Kirti Mandir, 






Ram Baug Lane No. 2, 



109. Shri Malay Bose, 

CA/78/4649 

18-8-88 

Kalyan-421301. 



M. Bose & Associates, 






6/2, Madan Strcot, 



123. ShriS.P. Taywadc, 

CA/76/3065 

17-10-88 

Calcutta-700072. 



O/s. Asho Automobiles, 






M.G. Road, Sangli, 



110. Shri Framed Jain, 

CA/80/5681 

19-9-88 

Pin-416416, 



C/6, Moti Mlarg, 



(M. h r h ra it) 



Bapu Nagar, 






Jaipur-302015. 



124. Smt. Kirtida P. Patel, 

CA/80/5906 

31-10-88 




5/1, Azad Nagar Society, 



Ill, Shri S. V. Joshi, 

CA/76/2588 

1-9-88 

N.S. Road No. 1, 



A-12, Ramdar Park, 



Pushp Vatice, , 



N.M. Kale Marg, 



Vile Parle (Wj, 



Dadar, Bombay-400028. 



Bombay-400056, 



112. Shri Dipak K. Vala, 

CA/85/9447 

28-9-88 

125. ShrlR.P. Kiri, 

CA/76/2633 

17-11-88 

301/302 "Vasant Villa”, 



E-304, East of Kailash, 



Harishankar Joshi Marg, 



New Delhi-110065. 



Dahisar (W), 






Bombay-400068. 



-...---—- 

--- 

-- 

113. Shri S.L. Kolhatkar, 

CA/75/855 

29-9-88 




1925, Sadashiv Peth, 



K.V. 

NARAYANA 

IYENGAR 

Pune-411030 





Registrar. 
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I0TTI ANNUAL REFORT 1987-88 


IF Cl 

INDUSTRIAL FINANCE CORPORATION OF INDIA 
REPORT OF BOARD OF DIRECTORS 
UNDER SECTION 35 OF THF. 
INDUSTRIAL FINANCE CORPORATION ACT, 1948 
CHAPTER 1 

Operational Environment -md Outlook 

1.01 The Board of Directors of 1FCI have pleasure hr 
presenting the 40th Annual Report on the operations of 1FCI 
together with the audited Statemnt of Accounts for the 
financial year ended the 30th June, 1988. 

1.02 As a backdrop to the operations, performance and 
working results of IFCT in 1987-88, jt may be relevant to 
have u synoptic view of the operating economic and industrial 
environment, the policy initiatives, the developments on the 
institutional scene, and, the outlook for the future. 

(\) ECONOMIC SCENARIO 

1.03 The performance of the Indian economy during 1987- 
88 was dominated by tho impact of a widespread drought 
which followed three successive years of poor monsoons. 
The severity of the drought, which is considered to be one 
of the worst on record, can be judged from the fact that put 
of 35 meteoiological zones in the country, as many us 21 
still'ered 1'iom pool or no rainfall, compared to 19 and 16 in 
earlier drought years of 1965-66 and 1979-80. However, in 
contrast to the earlier years of drought, the extent of econo¬ 
mic dislocation was much limited, except in agriculture. 

1.04 The strong points of the economic performance in 
1987-88 which have been brought into sharp relief ogainst a 

Table I: Selected Indicators of Indian Economy 

IDsic Fconomic indicator 
(F.')=E'-tlm-Mcd 



— Population 

--Gross National Product (GNP) 

(At 1980-81 Prices) 

— Net National Product (NNP) 

(At 1980-81 pi ices) 

— GNP per capita 
(At 1980-81 prices) 

— NNP per capita 
(At 1980-81 prices) 

-Agricultural Production Index 

— Foodgroins Production 

—Fertiliser Production 
(NPK in terms of nutrients) 

—Power Generation 

— Co'il Production 

— Oil Production 

-- Production of Natural G a s 

— Cement production 

-- Finished Steel Production 

—Revenue E'hning Goods Tt affle on Railways 


background of natural calamities include : f.u inherent 
strength of the agricultural economy, (b) share of agi'icul- 
tuic and allied industries in the national income giving way 
to u dominant tole to non-ttgricultural sector, ptnticul.nly in¬ 
dustry and services, (c) growing resilience of the industrial 
and other non-ngiicultural sectors to disruptions in agriculture, 
(d) ability to maintain the tempo of infrastructural develop¬ 
ment, (e) diversification of economy taking roots a, a result 
of structural changes Ihut have followed mcr the years, (f) 
emergence of healthy trends in the foreign tiade and (g) 
capacity for responsive economic management in the face 
of massive and unanticipated changes in the economic en- 
\ironment. 

1.05 Despite agricultural production coming down, the in¬ 
dustrial production in 1987-88 was quite close to the targeted 
annual growth of 8% during the Seventh Plan. Critical in¬ 
frastructure sectors like coal mining, railways, powcj gene¬ 
ration, cement, steel, etc all did well. The Satisfactory for¬ 
eign trade performance in 1987-88 was a significant achieve¬ 
ment in an otherwise dtought-ravaged vcai. The hade deficit, 
which had assumed alarming proportions in 1485-86 and 
which had shown marked improvement in 1986-87 1 nrthcr 
declined by Rs. 893 croi'Cs, largely due to resurgent exports, 
Table I presents some selected indicators of Indian economy 
both for 1986-87 and 1987-88 alongwith percentage change 
in 1987-88 over 1986-87. 

1.06 According to a, quick assessment, the Indian economy 
registered a positive estimated growth rate of around 2 Vo 
in Gross Domestic Product during 1987-88 (at 1980-81 
prices) in contrast to the decline of 4.7% in the preceding 
major drought year of 1979-80 (at 1970-71 prices). 


Unit 

1986-87 

(April-March) 

1987-88 Percentage 
(April-March) variation 
in 1 987-88 
over 1986-87 

(2) 

(3) 

(4) 

(5) 

Million 

770,0 

785.6(E) 

2.0 

Rs. Groves 

1.61,298 

1 .64,524(E) 

2.0 

Rs. Crorcs 

1 ,43,935 

1.4628(E) 

2 ,0 

Rs. 

2,904 

2,0941 hi 

- 

Rs. 

1,869 

1,869E) 

— 

1969-70“ 100 

152.6 

144 2 

i )5,5 

Mill, tonnes 

144 1 

J38 0 

( -14.2 

Mill tonnes 

7.07 

7,1 3 

o a 

Billion Kwh. 

187 0 

201 -8 

7.5 

Milk tonnes 

1 65 -8 

179 8 

8.4 

Mill, tonnes 

30.5 

34.4 

(~ >0-4 

Billion Cub. Mo s 

7 0 

1 1 3 

61 .4 

Mill tonnes 

36,6 

39 3 

7 1 

Mill, tonnes 

Mill, tonnes 

9-7 

277-8 

13 U 
289 0 

34 0 

I (1 


13 —399 GU8R 
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—Ca--gO handled at major ports 
■—Industrial Pi nduction (Genci al Index) 

—Exports 
— Imports 
—Trade ‘Balance 
—Foreign Exchange Reserves 
(Excluding gold and SDRs) 

—External Assistance (Disbu. cements at the close of year ) 
—Debt Servicing 
—Money Supply (M-’> 

—Bank Credit 

—Aggregate Deposits of Commercial Banks 
—Wholesale Price Index (Average) 

—Consumer Price Index for Industrial workers (Average) 

—Rate of Inflation (Based on CP1-W) 

(On point to point basis) 


Mill, tonnes 

124’2 

133-7 

7-6 

1980-81 ^100 

155 1 

167 -0 

7 7 

Rs. Crores 

12,567 

15.719(E) 

25 1 

Rs, Crores 

20,084 

22.343(E) 

11 -2 

Rs. Crores 

(—)7,5l 7 

(- )6,624 

(—)11 -9 

Rs- Croies 

7,645 

7,287 

(—)4 -7 

Rs. CrOrcs 

3,596 

4.489 

24-8 

Rs. Crores 

2,029 

2,085 

2.8 

Rs. Crores 

1,40,633 

1.61,503 

14-8 

Rs. Crores 

63,308 

70.089 

10-7 

Rs Crores 

1,02.724 

1,17,574 

14-5 

1970-71 -00 

376'8 

405-1 

7-5 

1960=100 

674 

736 

9.2 

(In Percentage terms) 

7-5 

9 -8 

— 


(B) Investment climate 

1.07 Table 2 gives data about selected indicators of in¬ 
dustrial investment climate for 198(1 and 1987. 

1.08 No doubt, most of the indicators of corporate 
investment activity in 1987 reflected a slow-down, be¬ 
cause of adverse cifccts of agriculture getting transmitted 
to all major sectors of the economy; but this pheno- 

Tab!e2 : Selected Indicators of Industrial Climate 


mennn occurred after recording a marked upswing in this 
area during the preceding four years. By and large, 
1987-88 proved to be a year of trials and adjustments 
for the Indian investment market. A redeeming feature, 
however, was that assistance sanctioned by all Financial 
Institutions, Viz. IDBI, IFCI, ICICI, IRBI, LIC, UTI, 
GIC, SFCs and SIDCs, rose by 12.7% in 1987-88, and 
so also disbursements by the aforesaid Financial Insti¬ 
tutions recorded an increase of 17.6% over the disburse¬ 
ments made last year. 


Indicators 


—Foreign Collaboration 
—Foreign Investments approved 
—Letters of Intent issued 
— Industrial Licences granted 
—DGTD Registrations 

—Approvals by S1A under the dc-lieensed industries 
—Capital Goods Clearances 
—Consents for Capital Issues"^ 

(Including Bonus issues) 

—‘Capital Issues of 

(a) Shares 

(b) Debentures 

‘'This data is on July-June basis 

1.09 The stock market situation in India, in 1987-88, 
could, by and large, be regarded as fairly stable, in spite 
of periodical and heavy speculative selling pressure 
domestically and unprecedented upheavals in share mar¬ 
ket round the world. Capital issues in the form of equity 
and preference shares which form broadly the seed capital, 
increased sharply from Rs, 90S crores m 1986-87 to 
- Rs. 1,370 crores during 1987-88 and accounted for* 
around 35% of the total capital issues during the year 
against 20% during 1986-87. The investors continued 
to be increasingly selective about security investments in 
new companies with little known and untried manage¬ 
ment, but capital issues from known companies continued 
to be over-subscribed. Interestingly, the so-called ‘fly- 
by-night’ companies issuing capital for meeting work¬ 
ing capital requirements only, declined sharply in number. 


Unit 

' 1986 
(January- 
Docember) 

1987 

(January- 

Dcccmbcr) 

Percentage 
variation in 
1987 over 1986 

Nos. 

957 

853 

(—)10 -9 

Rs, Crores 

106,95 

107,71 

0 -7 

Nos. 

1,130 

989 

C- >12.5 

Nos. 

618 

472 

(-23.6 

Nos. 

1,162 

1,201 

3-4 

Nos. 

2,387 

1,869 

(—>21 -7 

Rs. Crores 

1,111 

980 

(—)11 -8 

Rs. Crores 

6,167 

4,825 

(—>21 -8 

Rs.Ci-orcs 

905* 

1,370* 

51 -4 

Rs,Crores 

3,692* 

2,537* 

(—)313 


The number of such companies issuing capital for work¬ 
ing capital requirements was only 23 in 1987-88 against 
96 in 1986-87 and 279 in 1985-86. 


1.10 Another noteworthy feature was that bonds issued 
hy the public sector undertakings, both under the 13% 
interest and 9% interest (tax free) schemes, emerged 
as a major and successful instrument for resource mobilisa¬ 
tion in the infrastructure segments like power, railways 
and telecommunications, 

1.11 Share prices showed a lot of ups and downs during 
the year, particularly in the later half of 1987 and the 
first quarter of 1988. The Economic Times Ordinary 
Share prices Index (Base 1984-85 = 100) touched a 
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new low of 216 on the 25th March, 1988 compared to 
the high level of 265 touched on the 8th January. 1988. 
However, the downfall in share prices was halted with the 
announcement of fiscal concessions on the 27th April, 
1988. Thus the Economic Times Ordinary Shale Price 
Index touched a new high of 272 on the 8th June, 1988. 
On the 28th June, 1988, the Economic Times Ordinary 
Share Price Index at 256.6 was 20% higher compared 
to its level of 213.7 on the 23rd June, 1987. 


(C) INDUSTRIAL PERFORMANCE 

1,12 The Average General Index of Industrial Produc¬ 
tion (Base 1980-81 — 100) which was 130,7 for 1984-85, 
142,1 for 1985-86 and 155.1 for 1986-87, went up to an 
estimated 167.0 for 1987-88, showing an overall growthi 
of 7.7% very much, near to the targeted unnuul growth 
of 8% during the Seventh Plan. Having regard to the 
overall state of economy, this growth rate could he re¬ 
garded as a significant achievement in a year of acute 
drought and on top of three consecutive years of excellent 
growth from 1984-85. It may be recalled that the growth! 
rate was 8.6% in 1984-85, 8.7% in 1985-86 and 9.1% in 
1986-87. 


1.13 The sectoral trends in industrial production during 
1986-87 (actual) and 1987-88 (estimated) arc given in 
Tublc 3. 

Table 3 : Sectoral Trends in Industrial Production 

1980-81-100 


" „age increase over 
the provious year 


Weight Sector 

1986-87 1987-88 

(Apr.—March) (Apr,—March) 

11,46 Mining and Quarrying 

6.2 

3.5 

77.11 Manufacturing . 

9.3 

8.5 

11 .43 Electricity 

10.3 

7.6 

100.00 All industries 

9.1 

7.7 


1.14 The manufacturing sector in 1987-88 again showed 
a considerable degree of resilience. The growth rate in 
this sector was 8.5% compared to 9.3% last year, re¬ 
presenting a decline of only 0.8%, In the mining and 

uarrving sector, the decline in the growth rate was basically 

uc to the stagnation in the production of crude oil after 
recording substantial improvements in early 80s, 

1.15 In the power sector, the overall poor growth in 1987- 
88 compared to 1986-87 was attributable to a steep 
fall of 11 .9% in hydel power generation as a result of 
draught conditions which prevailed in the country during the 
year. Otherwise, in the thermal sector including nuclear 
generation sector, there was substantial increase of 15.3% 
during the year. The Plant Load Factor (PLF) of the 
thermal power stations in the country in 1987-88 touched 
56.4% as against 53.2% in 1986-87. It is also worth men¬ 
tioning that since November, 1987, the monthly average PLF 
of thermal plants has been continuously above 58%—the 
norm suggested by the Rajadhyaksha Committee on Power. 
Another encouraging feature in the power sector in 1987-88 
was that there were no slippages in adding new installed 
capacity during the year. As against the target of 4,916 
MW, the new capacity added was 4,981 MW, marking the 
highest capacity inducted in a single year during the Seventh 
Plan so far. 


Trends in Industrial Production 

1.16 In the manufacturing sector, the industrial sub-groups, 
such as, chemicals, electrical machinery, automobiles and 
other manufacturing industries registered significantly higher 
growth rate in 1987-88. Relatively high rate of growth in 
electrical machinery which included electronics, could be 
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attributed to an increase in production of power generating 
equipment, power capacitors, radios, consumer electronics, 
computers and dry and wet batteries. In contrast, beverages, 
pile goods, wood products showed a decline in production 
in 1987-88. Barring textile products group, the other sub¬ 
groups, viz., non-clcctrical machinery, metal products, basic 
metals, non-mctallic mineral products leather, paper, food 
products, showed growth rates ranging from 1% to 7% in 
1987-88, 

1.17 Sugar production during the sugar year 1987-88 is 
expected to scale a new peak oi’ 9.1 million tonnes or so as 
against 8.5 million tonnes in 1986-87. Cement production 
in 1987-88 is expected to be 39.3 million tonnes, indicating 
an increase of about 7.4% over the previous year. Finished 
steel production improved by 34% from 9.7 million tonnes 
in 1986-87 to 13 million tonnes in 1987-88. 

1.18 The cotton textile industry continued to stagnate, 
there being no improvement in the overall health of the in¬ 
dustry compared to the previous year. The production of 
yam (cotton and blended varieties) by textile mills in 1987- 
88 was 1,554.9 million kgs us against 1,526.5 million kgs in 
1986-87 showing an increase of 1.9%. However, the pro¬ 
duction. of mill cloth in 1987-88 was 3,027 million metres 
as against 3,317 million metres in 1986-87, showing a decline 
of 8.7%. The production of cloth in the powerloom and 
handloom sector, however, was expected to be 10,079 million 
metres in 1987-88 as against 9,67l million metres in 1986-87. 

1.19, The performance of jute industry during 1987-88 was 
disappointing beeuuse of uneconomic operations, financial 
problems and inadequate demand in the domestic as well as 
international markets. The production of jute goods was 
11.92 lakh tonnes iti 1987-88 as against 13,92 lakh tonnes in 
1986-87. 

1.20 According to industry sources, the power shortage con¬ 
tinued to be a major bottleneck. While the States of Bihar, 
Orissa, Haryana, West Bengal and Maharashtra showed some 
improvement over the previous year in the power supply 
position, the Southern Region continued to face the highest 
power deficit. 

1.21 Appeudix-I to this Report gives the installed capacity 
production and capacity utilisation percentage of 55 selected 
industries for the year 1987-88 and in relation thereto the 
corresponding data relating to 650 assisted concerns of IFCJ 
based on the performance reports received from them. 


Financial Performance of Industries 

1.22 According to the available data, the financial perfor¬ 
mance oi private sector industrial units in the area of mini 
steel, composite textile mills, textile machinery, light com¬ 
mercial vehicles, pesticides, cement, paper, jute, glass and 
glass products, remained highly subdued, with no or marginal 
profits. Particularly, industries with administered and/or 
regulated price structure could not give a good account of 
their performance due to increase in the cost of production 
and their immediate incapubility to reduce their costs and 
other overheads. However, the performance of industrial 
units covering basic industrial chemicals, gases, non-electrical 
machinery, tyres and tubes, electrical machinery including 
electronics, drugs and pharmaceuticals, motorcycles and 
scooters, metal products, bicycles and parts, transport equip¬ 
ment, sugar and other food products including vanaspati re¬ 
mained, by and large, satisfactory, 

(D) GOVERNMENT POLICIES 
Pkensins Policies 

1.23 The process of liberalisation of Industrial Policy and 
procedures continued in 1987-88. As at the close of Dum¬ 
ber, 1987, with the addition of computer software and wire 
rods, 30 broad categories of industries (inclusive of 82 bulk 
drugs and related formulations) stood delicensed for non- 
MRTP, non-FERA companies, subject to certain restrictions, 
such as, reservation for small scale sector or public sector, 
environmental clearance, location near urban centres, etc. 
The scheme of delicensing in respect of MRTP and FERA 
companies, which was applicable fo 20 industries or under* 
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I Tings located in centrally declared backward areas, was 
turther extended in October 1987 to 27 industries included 
under Appendix-1 list and 24 industries not belonging to 
Appendix-1, The list of industries requiring licensing, irres¬ 
pective oL tlic size of investment, as laid down in Schedules 
IV and V of the Industries (Development and Regulation) 
Act, 1951 came down from 56 to 27, 

1.24 With tiled from the 1st April. 1988, the Govern¬ 
ment announced a Iresh scheme of re-endorsement of 
capacity with a view to maximising industrial produc¬ 
tion during the remaining period of the Seventh Five Year 
Plan (1985—90). Under the new scheme, rc-endorsement 
ol licensed/icgistcrcd capacity would be automatically 
done on the basis of the past production achieved in any 
financial year between April 1988 and March 1990. 

1.25 Effective from the 1st April, 1988, the validity 
pvuod of Loiters of Intent was extended to 5 years. 
Jhe Technical Development Fund (TDF) Scheme was 
liberalised by allowing under it import of (a) all types 
of capital equipment, (b) technical know-how, (c) techni¬ 
cal assistance, (d) technical drawings and desings and 
(c) technical consultancy services within the ceiling 
of Rs. 2 crorcs per unit per financial year. The facilities 
would also be available for product diversification/ 
product mix rationalisation through the introduction of 
new and more sophisticated range of products, provided 
the Industrial Licence/Registration of the unit covers those 
items. 

1.26 On the 3rd June, 1988, the Government announced 
a major package of deJicensing and incentives with a 
view to accelerating the industrial growth, on the one hand, 
and giving a strong impetus to industrialisation of back¬ 
ward ureas of the country, on the other. Under the 
new policy, there will he no need for non-MRTP/non- 
FERA companies to obtain Industrial Licences for 
selling up industrial units costing upto Rs. 50 crores eact* 
in the centrally declared backward areas and units costing 
upto Rs. 15 evoves in other areas, except in cases where 
(a) locations are nearer to urban centres, (bj industries 
fall under special list where obtaining of industrial 
license is compulsory, (c) projects require foreign ex¬ 
change for imported raw materials and components more 
than 30% of the value of ex-factory production from the 
first year ol commercial production, and (d) where items 
of production are reserved for small-scale or public 
sector 

J.27 for promoting industrialisation of backward areas 
in a moic cllcctivc manner, the focus would be on develop¬ 
ment of ‘Growth Centres’ which are expected to act as 
magnetic catalysts for attracting new industries in the 
backward regions. To begin with, at least 100 growth 
centres are to be identified and developed throughout 
the country for the next five years. Each growth centre 
would be provided with funds of the order o( Rs. 25 to 
30 ei ores for infrastructural development. 

1.28 r l'hc benefits available under Section 80 IJLH of the 
Income Tax Act by way of deduction of 20% of the 
profits for a period of 10 years and further under Section 
80 I of Income Tax Act by way of deduction of 25% of 
the profits tor n period of 8 years alongwilh the 
teintroduced Invenstment Allowance Scheme would he 
available both to Industrial units established in the ‘Growth 
Centres' as well as (hose located in other centrally 
declared backward areas. The development of the Growth, 
Centres is in addition to the existing Backward Areas 
Development Scheme, which has been extended up to the 
30th September, 1988. and not in substitution of it, The 
industrial units proposed to be established in backward 
areas me proposed to he accorded a more liberal treat¬ 
ment in getting working capital funds. 

1 29 Close on the heels of the major package of incentives 
announced on the 3rd June, 1988, the Government of 
India announced on the 30th June, 1988, that the do¬ 
minant undertakings would be free from Industrial 
Licensing I'olicy restrictions applicable to companies 
coming under the MRTP Act. With this major polict 
decision, companies which, tire termed dominant undertakings 
on the basis of a market share of 25% or more in one 


product Fite or services and having assets of Rs. 1 crore 
or more (inclusive of the -assets of other such inter¬ 
connected dominant undertakings) would be able to take 
advantage of the relaxations in the Industrial Licensing 
Policy announced earlier for non-MRTP and ncn-FERA 
companies. The decision would take about 69 MRTP com¬ 
panies out of tb® licensing net. 

Fiscal Policy 

1.30 'flic Fiscal Policy during the year 1987-88 strove to 
maintain the momentum of development in the face 
ol difficult challenges posed by the severe drought. In line 
with the fundamental objectives of elimination of poverty 
and building of a strong self-reliant economy, the thrusL 
of the Budget for 1987-88 was on mobilisation of additional 
result ices for the public sector, promoting savings and 
investment and on strengthening the productive forces in 
the economy. A number of provisions relating to direct 
tax laws were simplified with the enactment of Direct 
Tax Laws (Amendment) Act, 1987. An Expenditure Tax 
Act was enacted, which came into force front the 
1st November, 1987, A National Savings Scheme based 
on net savings was introduced. MODVAT was extend¬ 
ed to all the remaining industries with a few exceptions. 
Excise and customs duties on a number of products were 
rationalised and a graded customs structure introduced in 
certain cases with the particular objective of accelerating 
the growth, modernisation and indigenisation in selected 
industries. In September, 1987, special measures were 
taken to raise finances for meeting the situation posed by 
the drought. Furthermore, to help finance, the substantial, 
additional imports of essential commodities entailed by 
the drought, the Government undertook a number of ex¬ 
ternal assistance initiatives to mobilise and accelerate the dis¬ 
bursement of external capital. 

1.31 Despite the short-term pressures on Government 
flnnnccb, Fiscal Policy endeavoured to maintain the priority 
for development. The outlay on the Central Plan for 
I9S7-88 was stepped up by 12.3Cf. Every effort was 
made to ensure that there was no diversion from Plan ex¬ 
penditure commitments. 

Credit Policy 

1.32 In accordance with the Ctedit Policy announced 
on the 17th October, 1987, following the advent of 
drought and as part of the overall strategy of aggregate 
demand management, the Cash Reserve Ratio (CRR) 
wns raised from 9.5% to 10% effective from the 24th 
October, 1987. The Statutory Liquidity Ratio (SLR) 
was also increased from 37.5% to 38% effective from the 
2nd January, 1988. Selective Credit Controls were re- 
imposed/tightened betwen July and October, 1987 in 
case of oilseeds, vegetable oils, paddy/rice, foodgrains 
other than wheat and cotton, to combat inflationary 
pressures on sensitive commodities. 

1.33 The Credit Authorisation Scheme (CAS) was 

liberalised in July, 1987 with the objective of allowing en¬ 
tire amount of additional limits without prior approval 
of RBI to those borrowers who broadly complied with 
the prescribed discipline under CAS. In case of borrowers 
who complied with disciplines under CAS but not fully, 
the Banks were given discretion to relax the norms up¬ 
to 20% under the circumstances of each case without 
referring to the RBI for prior approval for enhanced 
credit limits. The existing limit for temporary accommo¬ 
dation bv Banks upto 3 months was also raised upto an 
amount not exceeding 25% of the existing packing 

credit limits and 10% of the existing working capital (other 
than packing credit) limits, subject to an overall ceiling 
of Rs. 4 crores. Banks were also permitted under the 
liberalised Scheme to sanction a separate additional inland 
bill limit for a period not exceeding 3 months upto an 
amount equivalent to 10%- of the existing bill limit 

subject to a ceiling of Rs. 2 crorcs. With regard to the 
sanction of term loans by the Banks, the cut-off limit to 
the borrowers was raised from Rs. 1 crore to Rs. 2 crorcs 

effective from the 3Dth lune, 19,88 Banks v, nm also 

allowed to consider requests for sanctioning icrm Joans/ 
deferred pnyment guarantees/acceptance limits on deferred 
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terms for amounts upto Rs. 25 lakhs each for acquisition 
of one or more items of equipment, (not forming patt 
of a project) without prior authorisation of RHI. 

1,34 'flic Credit Policy for the pci iod from April to Sep¬ 
tember, (988 was announced on the 2nd April, 1988 
with the objective of providing adequate credit to both, 
agriculture and industry as also in helping recovery of 
Ihe economy. Under the Policy, the entire amount of 
Rs. 744 crorcs of cash balances, which temairied to lie 
impounded under the incremental Cash Reserve Ratio, was 
released on the 23rd April, 1988 enabling the bunks to 
finance the seasonal increase in food credit. The Cash 
Reserve Ratio (C'RR) was raised, firstly, with eiieet from 
the 2nd July, 1988 from 10to 10,5Vn and later, from 
the 30th July, 1988 from 10.SC 1 to 11% of net demand 
and time liabilities without touching P'CNR/NRI de¬ 
posits. With a view to providing u better rate of return on 
short-term surplus funds, the teim deposit rate for 91 
days and above but less than six months was raised with 
effect tiom the 4th, April, 1988 from 6.5% to 8%. Ranks 
were also prohibited, elective front the 4th April, 1988, 
fiom entering into the buy back arrangement with non- 
bank clientele in Government and other approved securities. 
Effective from the 27th August. 1988. banks arc to be pro¬ 
vided export refinance to the extent of 100% of the in¬ 
crease in export credit over (he monthly avciage level for 
1986. as against (he monthly average level lor 1984 as 
hitherto. 


EXPORT-IMPORT POLICY 

1.35 On the 30th MuilIi, 1988, n flesh bxpoit-Import 

Policy for 1988 .91 was announced with the basic ob¬ 
jective ot giving a liesh impetus lo cxpoiL pioinolion, 
reducing multiplicity of schemes and continuing the regime 
of liberalisation. In terms of the new policy, 740 items 
have been listed on the Open General License (OGL1 
Scheme including 209 items of life-saving equipment. 1081 
items of drops and 90 items of machinery. Scope of Im¬ 
port Replenishment Scheme has been broadened and in¬ 
built flexibility ol 10'V of value addition has been 

allowed te> REP Licences. Import of 26 items has been 

dccanaliscd. and Export and Trading Mouses Scheme has 

been revamped, flexibility of import of limited permis¬ 
sible and canalised items has been allowed upto 10 % 
for expoit houses and 15',a for (lading houses. Export 
Licensing Policy has also been revamped and established 
manufacturer exporters have been allowed the facility of 
import of capital goods notwithstanding indigenous avail¬ 
ability. Speedy clearance has been envisaged of supple¬ 

mentary licences for capital goods industry manufactur¬ 
ing tailor-made items. bilty per cent raw materials and 
components can now be cleared immediately on receipt 
of application, and passbook scheme has been extended 
to cover domestic manulucturcrs having an average turn¬ 
over of Rs. 15 crores. A special facility of advance REP 
Licences for passbook holders at the rate of IfK; of 
value addition has been allowed, and additional licences have 
been made transferable. 

INVEST MI NT POLICIES 

1.36 Guidelines were issued by the Controller of Capital 
Issues for the protection of inteiest of the debenture holders 
so as to taeilitntp the serviceability and repayment of 
debentures to the debenture holders on time To encourage 
eligible closely-held companies to go to Ihe public, the 
facility of bonus issue of higher than I : 1 was extend¬ 
ed hy 3 years, i.c., upto March, I 960 . I he exemption under 
Section 80 CC of the Income Tax Act was extended by 
three years. The holding period for availing exemp¬ 
tion for these shares was also revised from 5 years to 3 
years. The rate of interest for non-convertible debentures, 
convertible debentures and public sector bonds was reduced by 
one percentage point. So also, the rate of dividend on 
preference slimes was reduced by one percentage point. 

1.37 Thcie was no change in the foreign investment 
policy. However, powers wcie delegated to Ihe Adminis¬ 
trative Ministers to approve foreign collaboration pro¬ 
posals involving out-ilow upto Rs. 1 crore, subject, Iniar-alia, 
to rhe condilion tlmt theie was no foreign equity 


participation in (ho proposal, the applicant was not a com¬ 
pany with cxisling foreign equity, the proposal did not 
involve extension ot Ihe period of collaboration approved 
earlier and the touil outgo did not exceed 8of (ho 
cx-lactoiy value of pioducTion. 

1.38 During ihe yeai. based on pasL experience special 
steps were taken to consolidate Ihe gains and provide a 
solid foundation for the healthy growth of the capital 
market. The major technological development in the area 
of display and dissemination of share prices was achieved 
when the scheme of electronic linking up of major 
Stock Exchanges was inaugurated on the 11th August, 
J987. A, number of giiidclines/diiectives vveie issued to 
Stock Exchanges for proper regulation and development of 
stock market. These, inicr-ulhi, related to creation of sur¬ 
veillance squads in Stock Exchanges for ensuring fair 
trading pi notices in securities, amendments in the listing 
guideline.*,, publication of unaudited half-yearly financial, 
results by listed companies, etc. The Securities Contracts 
(Regulation) Rules, 1957 were amended in July 1987 
in order to enable companies to be admitted as members 
of Stock Exchange. The amended Rules also enabled ad¬ 
mission of Public f inancial Institutions, their subsi¬ 
diaries and any subsidiaiy of the Slate Rank of India or 
any nationalised bank providing merchant banking services 
or buying and selling securities or other similar activities 
to become membeis of Stock Exchanges, 

(E) Dc\cloi>mi'ius on ihi 1 I n.'itilulii'iwl Si. air 

1.39 The year 1987-88 was significant fiom the view 
point of developments on the institutional scene. A num¬ 
ber of financial intermediaries came into existence, or were 
announced to be set up, as under : 

— Shipping Cicdit and Investment Company of India 
Ltd. (SC1C1) with a view to taking over the func¬ 
tions ot Shipping Development Fund Committee 
(SDFO and providing financial assistance to the 
i hipping and fishing industry. 

• ■ Credit Rating Infra ination Services ut India Ltd. 
(L RISII ) with the objective of piovidmg 1 guid¬ 
ance to investors through ratings of the boirowet 
companies. 

— Technology Development and Information Com¬ 
pany of India Ltd. iTDLCT) with n view to finan¬ 
cing of commercial research and development 
schemes through grants and conditional loans and 
registering technology information services. 

— Risk Capital and Technology Finance Corpora¬ 
tion Limited (RCTC) with a, view to providing 
the risk capital assistance for technology develop¬ 
ment in its various facets. 

— A endue Capital fund lo be administered by 1DB1 
tor providing financial assistance for the com¬ 
mercial exploitation of indigenously developed 
technology and to adopt previously imported t.ech- 
noloev lo whin domestic applications. The Fund 
is to be funded in part by a 5% cess to be levied 
oil all payments made for import of technology 
for v.hii_h purpose the Research and Development 
Ct*s Act wa* brought into force with effect from 
the 1st December, 1987. 

— Mock Holding (.oipornUon of India Ltd. (SHCJL), 
a* a specialised agency to look after the post- 
trading activities and attending to the work relat¬ 
ing to the safe custody ol scrips, delivery of 
shnies and collection of sale proceeds, etc. 

— Discount and finance House of India Ltd., 

(DI-H1I ) for carrying on the business of dis¬ 
counting. icdiscounling. buying, selling, under- 
wrilm" ri- acquiring and sale of marketable secu¬ 
rities and negotiable instruments including treasury 
bills, tialr bill.,, bills of c-X/banr.-s. promissory 
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notes, commercial bills, commercial papers, etc. 
with the objective of bringing stability to the short 
term liquidity imbalances in the money mar¬ 
ket. 

- - Secmities and Exchange Board of India (SEB1) 
with a view to promoting orderly and healthy 
growth of securities market and for investors’ pro¬ 
tection. 

— National Housing Bank as a Statutory Corporation 
in terms of National Housing Bank Act, 1987, 
with a view to promoting and developing specia¬ 
lised Housing Finance Institutions at regional and 
local levels which could mobilise additional sav¬ 
ings and provide finance for acquisition of 
houses. 

— Small industries Development Bank of India 

(SIDED, as a subsidiary of 1DBI with the objec¬ 
tive, 'inter alia,' of administering the Small Indus¬ 
tries Development Fund established in May, 1986 
and National Equity Fund set up in August, 1987 
for providing support to projects in tiny and 
small scale sector, 

— Indian Renewable Energy Development Agency 
Ltd., (1REDA), as a public sector enterprise 
sponsored by the Government of India, Depart¬ 
ment of! iNon-Conventional Energy Sources to 
promote utilisation of alternate and renewable 
sources of energy and providing financial assis¬ 
tance on soft terms both to the manufacturer and 
user of systems. 

• - Mutual blinds by State Bank of India, Canura 
Bank and Bank of Baroda, 

— Infrastnicture Leusing and Finance Services Ltd. 
(1LFSL) and Can Fin Homes Ltd. (CFilL) spon¬ 
sored by Unit Trust of India (UT1) and Canara 
Bank with a view to catering to the needs of deve¬ 
loping infrastructural facilities and providing 

finance for construction or purchase of houses and 
fiats and other related activities. 

It would be observed from, the above that the scene of 
institutional infrastructure underwent perceptible changes in 
1987-88. In addition, almost all Public Financial Institu¬ 
tions came forward with several innovative Schemes in their 
respective ureas ol operations. 

1.40. A feu' important developments on the institutional 
scene during the year were (a) the review of the priority 
criteria and adoption of guidelines for allocution of re- 
sc.urccs by the Financial Institutions, (b) bringing the grant 
of foreign currency loans under singlewindow dispensation 
of credit scheme through the extended instrumentality of 
Project Finance Participation Scheme (PFPS), and (c) 
evolving a scheme for protecting the sub-borrowers of 
foreign currency loans against exchange risks through the 
instrumentality of a Fund to be known as Exchange Risk 
Administration Fund (ERAF) and lo be administered 
under the Fxchnngc Risk Administration Scheme (ERAS), 


(F) ft aspects and Outlook 

1.41 In the light of the foregoing Governmental deci¬ 
sions and Institutional developments the general economic 
environment seems to have become highly conducive to 
both promoting savings and investment and achieving a 
reasonably higher industrial growth rate in 1988-89, 

1.42. T.uckily in the current year, as a result of timely 
onset of monsoons, the rains have been good anti the agri¬ 
cultural production might be able to surpass the targets for 
the year. Manufacturing industries may regain the higher 
growth of 9?? compared to 7.7% achieved in 1987-88, more 
in response to improved infrastnicture and Government 
policies. Power generation is likely to improve further with 
a sharp recovery in hydel power generation, and services 
sector as a whole may be able to play a higher supportive 


growth of around 6% linked to the improvement in the 
performance of commodities sector and infrastructure, 

1.43 Lor encouraging investment in equities, the Union 
Budget for 1988-89 has granted an exclusive tax exemption 
npto a limit of Rs. 3,000/- earned by way of dividends 
which is over and above the benefit already available under 
Section 80 L for income upto Rs. 7,000/- earned by way 
of dividents and income from other specified assets. Bene¬ 
fits under Section 80 CC of Income Tax Act have been 
extended to investments made in the mutual funds set up 
by public sector banks or financial institutions. Plan out¬ 
lay for 1988-89 at Rs. 28,715 crores is 16.6% higher than 
the approved outlay for 19.R7-8R, 

1.44 On the price front, the situation appeals to be 
reassuring. During the first quarter of the year 1988*89, 
the wholesale price index has shown a smaller increase of 
2.7% compared to an increase of 4.4% observed in the 
corresponding period last year. The capital market situa¬ 
tion is also becoming more and more hopeful, and response 
to public issues appears to be improving. The major 
indications of growth during the first quarter of 1988-89 
are indicative of a possible significant turmuoimd in the 
economy. 

1.45 With strong and 'sustained growth of exports, of 
both goods and services, more emphasis on import substitu¬ 
tion and better and efficient management of resources, the 
balance ot payments position may remain manageable. 
Inflationary pressures are also expected to remain under 
control in 1988-89 as well, in view of several steps taken by 
the Government to control non-Plan expenditure, as also 
to ensuring that there is no diversion from Plan expendi¬ 
ture commitments. 

1.46 Despite several constraints in the course of first 
ihree years of the Seventh Five Year Plan, it is really 
creditable that the country has been able to achieve more 
than 60% of the Plan targets in real terms, a feat never 
accomplished in the previous Jive year Plans. The Govern¬ 
ment lias already initialed measures to foster an environ¬ 
ment of greater effective autonomy and accountability. 
Changes have been taking place slowly and steadily in. 
improving the quality of the factors of production, efficient 
exploration nnd effective utilisation of the resources of 
economy, technological innovations, development of the 
spirit of the entrepreneurship, fair distribution of income 
among different income groups, reducing povert and un¬ 
employment and improving the quality of life of the 
people. These are bound to have their own impact on 
the economy and lead to its vitality nnd strength. 

1.47 The outlook for 1988-89 is all poised for high 
growth rate, barring unforeseen circumstances and deve¬ 
lopments in the world economy. According to an estimate, 
6% to 7% or even higher growth in the Gross National 
Product (ONP) cannot be ruled out for 1988-89. 


CHAPTER 2 

OPERATIONS, RESOURCES AND WORKING RESULTS 
(A) Operations 
Overall Operation s 

2.01 During the year 1987-88 (July-June), overall 
sanctions of TFCI under its various schemes of assistance 
crossed Rs. 1300 crorc mark as against Rs, 800 erore mark 
crossed last year. These sanctions aggregating Rs. 1,350.87 
crores in respect of 780 projects registered an increase ns 
high as 58.4% over the previous year’s sanctions of 
Rs, 853.02 crores. 

2.02 Total disbursements during the car crossed Rs. 700 
crorc mark as against Rs. 500 erore mark crossed last 
year. These disbursements nggtegating Rs. 730.22 crores 
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recorded an increase of 44.1% over the previous ycai's 
total disbursements of Rs. 506.85 crorcs, 

2.03 Tile average loans recovery ratio, despite subdued 
financial performance of the industry, as a whole, showed 
an improvement bly 2 percentage points. Tills was, how¬ 
ever, on. the top of increase by I percentage point in, 
1986-87 and 7 percentage points in 1985-86. Recovery 
percentage in respect of amounts due during the year, net 
of postponements'reschedule merits, averaged 88%, as 
against 86.8% in the previous year. 

OPERATIONAL DEVELOPMENTS 

2.04 In the realm of industrial finance and financial Ser¬ 
vices, 1FC1 introduced in 1987-88. the following new 
schemes: 

-- Scheme of financing Leasing and Hire-Purchase 
concerns. 

— Scheme of Equipment Leasing. 

— Scheme of NonRevolving Credit to machinery, 
equipment and computer manufacturing concern; 
for sale of their equipment on deferred payment 
terms to uctual-uscr-porchaser concerns (Suppliers' 
Credit Scheme). 

— Scheme of rebate and incentives to industrial units 
- and hotels based on their export-performance in¬ 

clusive of 1007c export-nriented units, 

— Energy Audit Subsidy Scheme, 

— Equipment Finuncc for Energy Conservation 
Scheme. 

2.05 The significant developments which contributed to the 
growth of IFCTs operations, apart from the introduction! 
of the aforesaid new schemes, were : 

— Flexibility in financing the medium-sized projects, 
even singly or jointly with any of the other insti¬ 
tution (s). 

— Deepening of consortium financing concept with 
single-window service approuch in respect of all 
medium-large and large-sized industrial projects. 

— Enlargement of the scope and coverage of Pro¬ 
ject Finance Participation Scheme (PFPS) so as 
to cover all types of financial assistance including 
Foreign Currency Loans. 

-- Streamlining of systems and procedures including 
documentation. 

Refinement in the project evaluation techniques 
and introduction of the concept of ‘Inflation 
accounting in projections of cost and profitability 
in large consortium financing projects. 

Computerised Project Information and Monitoring 
System (P1MS) including adoption of word pro¬ 
cessors, baser printers, etc., for preparation of 
Notes and Memoranda for various meetings as ulso 
for execution of loan documents, etc. 

.—. Developing and maintaining greater co-ordination 
with bankers of the assisted concerns, particularly 
in lead cases. 

_ Introducing the concept of ABC analysis in moni¬ 
toring mechanism by categorising all assisted con¬ 
cerns based on their health and status so that 
greater attention could be focussed on those con¬ 
cerns requiring intensive monitoring and follow¬ 
up. 

_ Emphasis on Customers’ Service with greater de¬ 
centralisation of work and delegation of authority. 


2,06 Die Institutions reviewed during the veal their 
priority criteria for allocation of resources in ihe light of 
the Government guidelines. A Working Group of Senior 
Executives of 1DI11, llC'l and ICICI was constituted tor 
crysi.ilising the broad parameters in the light of the pijouly 
guidelines for financing industrial projects and evolving 
norms lor taking views on matters such as cxpou-onenlu- 
lion, import-substitution, employment impact, etc. 

INDUSTRY VIABILITY/MARKET STUDIES 

2.67 Financial Institutions are expected to encourage the 
establishment of new units in industries whcic there is 
scope for further creation of capacity having regard to the 
demand and supply position, and due weiglitngc being given 
in this regal'd to Seventh Plan priorities and objectives. 
Financial Institutions arc also expected to encouiage expan¬ 
sion or diversification of units to economically viable levels, 
consistent with the nonns of efficiency and productivity. 
In view of this, the Institutions have been canying out 
industry viability/market studies pertaining to various indus¬ 
tries, from time to time, so that strategies for financing new 
units or of supporting expansion and diversification pro¬ 
grammes of the existing units in rotated mens could he 
evolved. 

2.08 During the year, the Institutions undertook several 
market evaluation siudies on various products in industries 
like cotton spinning and weaving, ceramic tiles, cement, 
niethylethyl ketone, galvanised plain and galvanised corru¬ 
gated sheets, bioxially oriented polypropefenc film, poly- 
coated aluminium foils, cold rolled steel profiles, panel 
products, disposable syringes, rockwool, etc. Some of file 
aforesaid studies, particularly relating to cotton, spinning 
and weaving, galvanised plain and galvanised corrugated 
sheets, poly-coated aluminium foils, disposable syringes, rock¬ 
wool, panel products, etc., were carried out with IFCT in 
lead, 

INTER-FACE WITH GOVERNMENT, ETC. 

2.09 IFCI has bieen having inter-facc with all concerned 
Departments of the Government, the Planning Commission 
and also with all important Committces/Working Groups 
constituted by RBI, 1DBI, etc., from time to lime. It 
continues to be involved with matters relating to the moder¬ 
nisation and development of sugar, textiles, jute and hotel 
Industries. It is nodal agency for Jnte Modernisation, Fundi 
Scheme (IMFS) and agent of Government for disbursement 
of assistance for modernisation of sugar industry under 
the Sugar Development Fund (SDF). During the year, 
IFCI was also represented on the Committee constituted by 
the Ministry of Industry, Government of India to look into 
the financial aspects of the paper industry. IFCT was 
also associated with evolving the norms of efficiency for 
adherence by all sugar units and also with the incentive 
scheme for new sugar projects and expansion projects licens¬ 
ed during the sixth Plan period. IFCI also provided 
valuable inputs to the Standing Committee on Co-oi dination 
of Institutional Finance for Sugar Industry with regard to 
the categorisation of sugar mills having regard to their 
performance. IFCI was also represented on some oE the 
Committees constituted by the Government for determining 
the economic capacities for various industries. IFCI is 
equally represented on the National Finance and Credit 
Council (NFCC) as also on the National Science and 
Technology Entrepreneurship Development Board 
(NSTEDB). 

FLOW OF APPLICATIONS 

2,10 IFCI processed during 1987-88, a iccoril number 
of applications under its project financing operations _ ('ex¬ 
cluding applications received under ‘Financial Sci vices') for 
financial assistance from 710 eligible concerns for aggregate 
assistance of Rs. 5,430.57 crorcs, either on its own or on 
joint financing basis. Applications from 10 concerns for 
an aggregate assistance of Rs. 96.33 crorcs were either 
withdrawn by the applicants or treated as closed for want 
of progress or lack of viability of the pioposed projects. 
As at 'the end of the year, applications from 42 concerns 
1 35 on joint financing basis) under IECi’s lead lor an 
aggregate assistance of Rs. 197.07 crores were oendine for 
consideration. All other applications from 6t9 concerns, 
were sanctioned assistance during the V p ;it: ihe disposal 
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in 96,8% cases having been rr 
from the date of receipt of 
data. 


"de in !ess than four months 
complete information and 


d.ll Apart trorn applications from 
tinder lid's lead as on the 30th Jim 
from 85 concerns for an aggregate asst 
crores on joint financing basis 
under ‘Financial S_. 
under the fetid of 1DB1 


involvement 
period. 


concerns pending 
988, applications 
cc of Rs. 2,796.90 
_ (excluding applications 

Services’) were pending for consideration 
nd If It'S in which also 11 Cl’s 


and participation was expected in the succeeding 


..2.12 Insofar as tne flow ot application- under the Project 
Finance Scheme is concerned. IFCI received applications 
from a!! States and Union Territories during the year, except 
Arunachal Pradesh, Tripura, Mizoram and the Union 
Territories of Andaman and Nicobar Islands, and Laksha¬ 
dweep. The maximum number of applications under the 
Project Finance Scheme of I'ne Institutions emanated from 
Maharashtra, followed by Andhra Pradesh, Vnur Pradesh. 
-Tamil Nadu and Gujarat. Industry-wise, applications from 
textiles maintained the. lea f:; followed by chemicals anil 
chemical products, electrical machinery and appliances 
(including electronics), iron and steel, cement, sugar, niisc. 
food products, transport equipment and parts, synthetic- 
resins and plastics. 


SANCTIONS, DISBURSEMENTS AND OUTSTANDINGS 


(c) Assistance for Modernisation Programmes 


2.19 Assistance for modernisation ov 
year amounting to Rs. 246.68 crores' i 
assistance sanctioned under Project L 
218 projects as against Rs. I28.7S w 
in 1986-87 indicating a rise of 91.7% 


rpos 

!<> s 


wise also, there was an increase of 
recorded hist year. 


dm in, 
if the 
nee i went 
, to 13.5 projects 
Project number- 


; the 
total 
to 


61.577 over the level 


2.20 The assistance under the Soft Loans Scheme during 
the year 1987-88 was Rs. 127.50 crores to 88 projects as 
against Rs. 58.20 crores to 61 projects sanctioned last year. 
Quantum-wise, this was higher bv 119. 1 % over the last 
year’s sanctions. 


y-21 During the year, liberalisation in the scope of the 
Sott Loans Scheme wait also made, particularly in relation 
to the criteria of the age of the equipment specified under 
the Scheme. The ceiling of assistance on concessional 
terms under the Scheme was also stepped up from Rs. 4 
crores to Rs. 6 crores in respect of (a) sugar units 
going in for modernisation programme, with incidental 
expansion opto 2500 ted, (b) caustic soda units going in 
lor membrane cel! technology and (c) textile units under 
the Textile Modernisation Fund Scheme. In sugar and 
textile cases, the limit of Rs. 6 crores was allowed on, unit- 
wise basis in the case of holding companies/State Corpora¬ 
tions operating number of units. 


2.13 The aggregate net sanctions (after accounting 
for cancellations) during the year under project finance, 
aggregated Rs. 1,267.34 crores to 743 projects of 649 con¬ 
cerns, Rs. 10.50 crores to 13 Leasing and Hire-Purchase 
concerns, Rs. 57.96 crores to 22 concerns under Suppliers’ 
Credit Scheme and Rs.. 15.07 crores to 2 concerns under 
the Scheme of Equipment Leasing. 

2.14 The disbursements in 1987-88, amounted to 
Rs. 712.05 crores under project finance, Rs. 3.10 crores 
under Suppliers Credit Scheme, and Rs. 15.07 crores under 
the Scheme of Equipment Leasing. 

2.15 Cumulatively, overall .sanctions accorded by IFCI 
under its various Schemes opto the end of June, 1 988 
amounted to Rs. 5,305.63 mores to 2,857 projects. The 
overall disbursements upto the 30th June, 1988. were of the 
order of Rs. 3.612.14 crores, of which cash disbursements, 
i.e„ disbursements excluding guarantees issued under the 
Project Finance Scheme, were of the order of Rs. 3,540.97 
crores. 

2.16 The total outstandings as on the 30th June, 1988. 
net of repayments by the borrowers amounted to Rs. 2.867.73 
crores. 

PURPOSE-WISE CLASSIFICATION OF ASSISTANCE 
UNDER PROJECT FINANCE IN 1987-83 

(a) Assistance to New Projects 

2.17 Out of the total project finance assistance of the 
order of Rs. 1.267.34 crores sanctioned by IFCI in 1987-88, 
47.4% (Rs. 600.76 crores) was claimed by 192 new pro¬ 
jects, This was higher by 16.8% over the assistance sanc¬ 
tioned to new projects last year. Of these.- 15 projects had 
a capital outlay upto Rs. 3'crores each; 47 projects indivi¬ 
dually had a capital outlay between Rs. 3 crores to Rs. 5 
crores- 57 projects were in capital outlay range of 
Rs. 5 crores to Rs. 10 crores; 37 projects had capital outlay 
between Rs. 10 crores, and Rs. 20 crores; and, 36 projects 
were those, whose capital outlay per project was above 
Rs. 20 crores. 


(hi Assistance for Expansion and Diversification Schemes 

2.18 Assistance of the order of Rs. 198.17 crores 
(15 6% of the total assistance sanctioned under the Project 
Finance) went to 70 projects for their expansion and di¬ 
versification programmes in 1987-88. This was higher by 

184.3% over the assistance sanctioned- for similar purposes 
last year. 


2.22 The Textile Modernisation Fund Scheme (TMFS) 
introduced with effect from the 1st August, 1986, initially 
for a period of two years and subject to a review thereafter, 
picked up well during the year. IFCI sanctioned assistance 
under the Scheme to the extent of Rs. 59.60 crores to 
84 units as against Rs. 33.36 crores to 49 units sanctioned 
last year, signifying an increase in the quantum of assistance 
during the year to the extent of 78.7%. 

2.23 The Jute Modernisation Fund Scheme (JMFS) 
introduced with effect from the 1st November, 1986. also 
picked up well during the year. The assistance sanctioned 
under the jute Modernisation Fund Scheme in 1987-S8 went 
to 8 units to the extent of Rs 16.10 crores as against only 
Rs. 0.98 crore to one single unit last year. The resurgence 
in the response under the Scheme can be attributed largely 
to the constant review maintained at the institutional and 
Governmental levels under the Scheme. 

(d) Over-run Assistance, inclusive of Automatic Standby 
Credit, Rehabilitation Assistance, etc. 

2.24 A reference was made in the last year's report to 
the Scheme of Automatic Standby Credit, which was 
introduced for a limited period for the purpose of mitigating 
the hardship- to those assisted industrial units which were 
sanctioned financial assistance by the Financial Institutions 
prior to the 1st March. 1987. and whose capital cost and/ 
or equipment had not been cleared through customs prior 
to that date, and, as a result, there was an over-run in the 
capital cost of the project due to enhancement of customs 
duty rates. In terms of the Scheme, over-run assistance in 
the form of rupee loans was provided to the extent, of 
90% of the additional duty payable subject to a ceiling 
of Rs. 5 crores on an automatic basis. The Scheme came 
k> close on the 30th September. 1987, but. wherever, in 
respect of cases the standby credit had been sanctioned 
but equipment no t delivered by the 30th September, 1987, 
such sanctions were kept alive. The assistance under this 
Scheme during the course of the year as also the general 
over-run assistance and rehabilitation assistance, etc., aggre¬ 
gated to the extent of Rs. 154.70 crores (12.2% of the 
total assistance sanctioned under Project Finance) to as 
manv as 193 units, as against the assistance of Rs. 111.08 
crores to 133 units last year. 

(e) Assistance under Equipment Finance Scuenie 

2 25 The Equipment Finance Scheme gained consider¬ 
able momentum. In 1987-88, loan assistance of the order 
of Rs. 67.03 crores (5.3%, of the total assistance sanctioned 
under Project Finance) was sanctioned to 65 units under 
the Scheme-, as against loan nsrixt, nee of the order of 
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Rs, 29.02 crores to 45 units sanctioned in the previous 
year. Quantum-wise. the assistance sanc'ioneil under the 
Equipment Finance Scheme in 1987-88 was more than the 
double of the assistance sanctioned last year, the increase 
being of the order of 13 IQ. 


Special Features of IFCl's Assistance tinder Project Finance 
(1987-88) 

fi) Assistance to Corporate Hospitals anil Midi 111 i s<spl diary 
Health Centres 

2.26 A mention was made last year about the scheme of 
financing the corporate and co-operative Hospilals/Multi- 
disciplinnry Health Centres, which was put into operation, 
with effect from the 27th Februaiy. 1987. During the year, 
in terms of this scheme, the financial assistance of the 
order of Rs. 13,38 crores was provided to 6 hospitals 
envisaged to he set-up in the private coiporate sector. 


repairs could be carried out for ships uplo 6,000 DWT. 
The project is being set up in collaboration with a leading 
ship building and ship repair compnny of Singapore. 


2.31 1FC1 also assisted during the ycai, and for the. first 
time, two proposals envisaging acquisition of machinery and 
equipment for construction works. One related to the 
import of certain heavy earth moving and allied equipment 
from over-seas for construction of Sardar Sarover Narmada 
Project (SSNP) in Gujarat, aided by the World Bank. 
The SSNP envisages Ihc construction of 1,210 mtrs. long 
and 125 mbs. high concrete dam to cost about Rs. 4,240 
crores, with a view to providing irrigation benefits to 
the gross area of about 3.5 million hectares and generate 
about 950 MW power at 60Q load factor, besides provid¬ 
ing partial flood control facilities. The other construction 
equipment financing proposal related lo in.tallation of 
sinter plant and boilers at Vishakhapatnam Steel Plant, 
Damodnr Valley Thermal Plant and Khnmam Chemical Re¬ 
finery (heavy water plant). 


(ii) Assistance to Projects promoted by Fh st-Genet at ion 
Entrepreneurs/Non-Resident Indians 

2.27 Out of 192 new projects assisted during the year, 
28 projects were those which were promote I by first vene¬ 
ration technocrat entrepreneurs or professionals. These 
claimed assistance of the order of Rs. 54.88 ciores. An 
encouraging feature of the projects promoted by Ihese first 
generation technocrat entrepreneurs was that mol>t of the 
projects pertained to modem/hi-tech oriented industries in 
the areas of electrical equipment including electronics, tele¬ 
communications, chemicals, non-mctnllic mineral products, 
metal products, leather, medical and health equipment, etc. 
Seventeen projects out of the new ones assisted during the 
year happened to be promoted by Non-Resident Indians, 


(iii) Assistance to Export-Oriented Projects 

i 2.28 While considering suitability of an industrial project 
for Institutional financing, considerable attention was paid 
during the year to the export performance of the existing 
units and export potential of new units. T.ikewise. those 
projects w'hich aimed at import substitution _ leading to 
savings in foreign exchange were, us well, given special 
attention. Export-oriented projects with substantial export 
obligations assisted during the year totalled 7, involving 
financial assistance sanctioned of the older of Rs. 17.35 
crores. Additionally, a large number of impoit substitution 
projects were also assisted. 


iiv) Assistance to Projects invsdvitty r<‘i hi’aloe .V Trnnsfet 
from Abroad 

2.29 Out of 780 projects assisted during the year, 
91 projects, which were sanctioned assistance of the order 
of Rs. 526.17 ciores, involved foreign collaboration and, or 
technolgv transfer from abroad. Of the above, 22 projects 
had both technical and financial collntoiation, while the 
remaining 69 projects involved only technical collaboration. 
The countries from where and the number of projects for 
which the technology was obtained from abroad were : 
Japan <T7), Federal Republic of Germany (FRG) dZI. 
UK fill, Italy til), USA <9t. Switzerland (5), France 
(4) Netherlands (4), Finland (3). South Korea (3), 
Singapore (2), Taiwan (2), Sweden (2). Australia U . 
Canada (1). Spain (1), Belgium fl) and Noiway '■ 
The remaining projects were based an the indigenous v 
available technologies, technical processes, etc. oi upon 
Indigenously developed technologies, which demonstrated 
the technology strength and capabilities of the country. 


2.32 IFCf also sanctioned during the year assistance to 
3 units undeitaking on-shorc and off-shore deep drilling in 
connection with oil exploration programme undertaken by 
Oil and Natural Gas Commission iONGC). Another spe¬ 
cial characteristic of IFCl’s assistance sanctioned during 
the year was the growing importance of miscellaneous food 
and beverages industrial projects, comprising fast foods, 
«oft drinks, fruit processing in various forms and their pre¬ 
servation. etc. Hi-Tech Electronic Projects particularly in 
the area of information technology, tele-communication, 
etc., also occupied a prominent position in IFCl’s assistance 
portfolio during the year, after textile modernisation cases. 
A few projects assisted during the year envisaged manu¬ 
facturing some of the products for the first time in the 
country, c.g., fibre optic communication equipment, marine 
fibre cables, margarine, rockwool. PVC rigid doors and 
windows, stainless steel vacuum flask 5 , wire line logging, 
baby diapers, leather board using chrome tanning waste, 
etc. A number of other nrojects assisted bv TFCT during 
the year envisaged fuel efficient or power efficient techno¬ 
logy. making use of alternate and renewable sources of 
energy, full utilisation of by-products or waste material, or 
introducing for Ihe first time, a better and improved techno¬ 
logy in (he country indigenously. 


Fmuling Pattern of Projects Assisted by IPCI (1987-88) 

2.33 IFCT’s operations in 1987-88. according to a study' 
made of the funding pattern of 607 projects (excluding 136 
cases of sanctions of additional assistance during 1987-88 for 
financing purely ihe overrun in the cost of piojects, etc..) 
reveal that IFCTs assistance has been able to catalyse an 
investment of the order of Rs. 7,176.72 crores ns per details 
given in Appendix II. 


Direct Economic Contribution of New. expansion and 
Divasifiealion Piojects Assisted by IFCl (1987-88) 

2.34 A study of 262 new and expansion/diversification 
piojects assisted by IFCl in 1987-88. indicates that IFCl’s 
assistance during the year has been able to create substantial 
capacities in a wide variety of industries. The aforesaid 
projects are expected to create direct employment for about 
54,970 persons. The value of annual output from these 
projects is estimated lo be in the range of Rs. 4,843.42 
crores. The gross value-added is likely fo be of the order 
of Rs. 2.120,96 crores, which indicates the contribution of 
these projects to ihe Gross National Product (GNP) of the 
country. A detailed statement in this regard is annexed vide 
Appendix — III. 


V) Othet Specialities 

2 30 During the year, IFCl assisted, for the first time, 
ship repair complex having facilities for carrying out dry 
, well as afloat repairs of ocean gomg vessels at the 
Fidras Swtrnrt. The proposed complex envisages 2 floal- 
ic dry docks of 14,000 tonnes and 2,400 tonnes lifting 
opacity alongwith the provision of a jetty where wet 

4—399 GI/8S 


Scheme-wise Classification of Assistance 

2.35 1FCT now opcodes a number of Schemes in the area 
of industrial financing. A major Scheme-wise classification 
of assistance sanctioned in 1987-88, and cumulatively upto 
the 30th June, 1988 is given in Table 4. 
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Table 4 : Major Scheme-wise Classification of Assistance Sanctioned and Disbursed 


(Rs. Crorcs) 


I 987-88 Cumulative upto th' 

( july-jiuic) 30lh June, 1988 


Scheme of Financing 

No. of 
Projects 

Sanctions 

(Rs.) 

Disburse¬ 

ments 

(Rs.) 

No. of 
projects 

Sanct ions 

(Rs.) 

Disburse¬ 

ments 

(Rs.) 

(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

Projoct Finance 

743 

1,267-34 

712-05 

2,820 

5,222. 10 

3,593-974 

Assistance to Leasing and 
Hire-Purchase Concerns 

13 

10-50 

_ 

13 

10.50 

— 

Supplies’ Credit Scheme 

22 

57-96 

3 10 

22 

57-96 

3 10 

Equipment Leasing 

2 

15 07 

1 5.07 

4m 

15-07 

15-07 

Total: 

780 

1.350.87 

730-22 

2,857 

5.305,63 

3,612-14 


Facility-wise Classification of Assistance Finance, Foreign Curiency Finance, Guarantees and Equip¬ 

ment Leasing) classification of sanctions and disbursements 
2.36 Facility-wise (i.e., all assistance under various schemes in 1987-88 and cumulatively upto the 30th June, 1988 along- 

grouped together under four distinct heads, viz. Rupee with outstandings as on that dale, is given in Table 5. 

Table 5 : Facility-wise Classification of Sanctions, Disbursements and Outstandings 

(Rs. Crores) 


1987-88 Cumulative upto the 


Facility 

(July-June) 

Sanctions Disburse¬ 

ments 

(Rs.) (Rs.) 

30th June. 1988 Outstanding 

-- -...as on the 

30th June, 

1988 

Sanctions Disburse¬ 

ments 

(Rs.) (Rs.) (Rs.) 

(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

Rupee Finance 






—Rupee Loans 

1020-10 

577 -27 

3,865 -89 

2,853 09 

2,258 -41 


( 75 . 5 %) 

<79-0% 

(72 -9%) 

(79.0%) 

(78 -8 %) 

—Underwritings 

58 -95 

12-44 

321 -78 

76 -20 

52-26 


(4-4%) 

U'7%) 

(6-1%) 

(2-1%) 

(1 -8%) 

—Direct Subscriptions 

15 16 

10-61 

39-36 

28 -41 

44 -27* 


(1 -1 %) 

(I -5%) 

(0-7%) 

(0-8%) 

(1 ’5%) 

Sub-total (ij 

1.094-21 

600-32 

4,227-03 

2,957 -70 

2,354 -94 


(8! -0%) 

(82 -2%) 

(79-7%) 

(81 -9%) 

(82-1%) 

Foreign Cuarreney l oans 

220 '24 

110-42 

929-14 

568 -20 

474 -80 


(16-3%) 

(15 1%) 

(17-5%) 

05-7%) 

(16-6%) 

Sub-total (ii) 

220 -24 

110 24 

929-14 

568 -20 

474 -80 


(16-3%) 

(15-1%) 

(17-5%) 

(15'7%) 

06-6%) 

Guarantees 






—For Deferred payments 

12-78 


84-45 

38-86 

12-40 


n -o%) 


(l'6%) 

(11%) 

(0-4%) 

—For Foreign, Loans 

8-57 

4-41 

49-94 

32 -31 

10-52 


(0 -6%) 

(0-6%,) 

(0 -9 %) 

(0-9%) 

(0-4%) 

Sub-total (iii) 

21 -35 

4-41 

134-39 

71 -17 

22 -92 


(1 -6%) 

(0-6%) 

(2-5%) 

(2-0%) 

(0 -8% : 
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— —■———-- - -—-- 

-- -- 

-. ■ - 


- ... 


(1) 

(2) 

(3) 

(4) 

(3) 

(6) 

Equipment Leasing 

15 -07 
(1 T%> 

15 07 
(2-1%) 

15 07 
(0-3“/) 

15-07 

(0-4%) 

15-07 

(0-5%) 

Sub-total (iv) 

15 07 

(1 T°o> 

15-07 
(2 -1 “;',) 

15 07 
(0 -3 %) 

15-07 

fO-4%) 

15 07 
(0-5%) 

Total: 

1,350-87 

(100-0%) 

730 -22 
(100-0%) 

5,305 -63 
(100-0%) 

3,612-14 
(100 0%) 

2,867 -73 
(100-0%) 

* Jncludes shares/debentures acquired by way of conversion 

of loans/debenti res into shares and debentures. 




Note : Figures in brackets denote percentage to total. 


2.37 As in the past, Rupee Finance (in the form of Loans, 
Underwritings and Direct Subscriptions) continued to have 
a dominating share of 81.0% during 1987*88 followed by 
Foreign Currency Loans (16.3%) and Guarantees (for 
deferred payments as well as for foreign loans)—1.6% and 
Equipment Leasing 1.1%, In the cumulative assistance port* 
folio, more or less, the same pattern was observed, viz., 
Rupee Finance 79,7%, Foreign Currency Loans 17.5%, 
Guarantees 2,5% and Equipment Leasing 0.3%. 

2.38 Compared with the previous year, the Rupee Finance 
sanctions showed an increase of 66.5%, Foreign Currency 
Loans 13.2% and Guarantees 16,08%. 

Area-wise Classification of Assistance 

2.39 The institutional scheme of concessional finance for 
projects coming up in centrally no tilled backward areas fol¬ 
lowing the incentives granted by the Central Government as 
per the Central Investment Subsidy Scheme, was extended 
upto the 30th September, 1988. Further extension of the 
scheme is dependent upon the decision to be taken by the 
Government of fndia around September, 1988. 

2.40 IFCI'r assistance to projects in centrally notified 
backward districts’ areas during the year 1987-88 amounted 
to Rs. 698,47 crores in respect of 383 projects. This con¬ 
stituted 51.7% of the aggregate amount of net financial 
assistance sanctioned during the year, 

2.4) As per the existing scheme of classification of back¬ 
ward districts/areas under Category ‘A’, TV and ‘C', 79 


projects located in Category ‘A’ (No-lndustry/Special 
Region) districts, secured assistance of the order of Rs. 189.46 
cores. 162 projects located in Category ‘B’ districts/areas 
claimed assistance to the extent of Rs, 269.87 crores, and 
142 projects in Category ‘C districts areas had assistance 
aggregating Rs. 239.14 crores. The percentage share of each 
category of nolified backward districts, i,e., Category ‘A’ 
(No-lndustry/Special Region Districts), 'IV and *C’ in the 
total assistance sanctioned to projects in centrally notified 
backward districts/areas worked out to 27.1%, 38.7% and 
34.2% respectively. 

2.42 Compared with the last year’s record, the financial 
assistance to projects in Category ‘A’ (No-lndustry/Special 
Region) districts in 1987-88 showed a rise of 49.1%. The 
increase in the quantum of assistance to projects in notified 
Category ‘B’ and Category ‘C’ districts areas in 1987-88 over 
that in 1986-87 was of the order of 42.4% and 117.8% 
respectively. 


2.43 Cumulatively, upto the 30th June, 1988, 1FCI had 
sanctioned financial assistance aggregating Rs. 2,761.86 crores 
to 1,339 projects located in notified backward districts/areas, 
which constituted 52.1% of IFCI’s total net sanctions. 


Scctor-wi.sc Classification of Assistance 


2.44 Table 6 gives the sector-wise classification of projects 
and assistance sanctioned to them both during the year and 
cumulatively upto the 30th Juno, 1988. 


Table 6: Sector-wise Classification of Assistance Sanctioned and Disbursed 


(Rs, crores) 


1987-88 
(July-June) 


Cumulative up to the 
30th June, 1988 


Sector 


Sanctions 

disbursements 


Sanctions 

Disbursements 


No. of 

Amount 

Amount 

No. of 

Amount 

Amount 


projects 

Rs. 

Rs. 

projects 

Rs. 

Rs, 

(1) 

(2) 


(4) 

(5) 

(6) 

(7) 

Private 

637 

987-56 

547 -26 

2043 

3,596-36 

2,398 -53~" 



(73 1%) 

(74 -9%) 


(67-8%) 

(66 -4%) 

Joint 

65 

248 -42 

102-18 

234 

780-51 

466 -79 


(18-4%) 

(14-0%) 


(14-7%) 

(12-9%) 

Public 

41 

82-37 

53 -44 

267 

516-83 

378 -34 



(6-1%) 

(7-3%) 


(9'7%) 

(10-5%) 

Co-operative 

37 

32 -52 

27-34 

313 

411 -93 

368-48 



(2-4%) 

13 -8 %) 


(7-8%) 

(10-2%) 

Total: 

780 

1,350-87 

730 -22 

2,857 

5,305-63 

3,612-14 



(100%) 

(100%) 


(100%) 

(100%) 


N ote ! Figures in brackets denote percentage to total. 
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(a) Assistance to Co-opeiative Sector 

2.45 During the year, 1FC-I sanctioned assistance of the 
order of Rs. 32.52 crores to 37 projects in the co-operative 
sector. These included 17 sugar co-operatives claiming 
assistance of the order of Rs. J7.62 crores, 17 textile co¬ 
operatives recording assistance to the extent of Rs. 9.61 
crores, one synthetic fibre co-operative with an assistance of 
Rs, 3 crores and two other co-operatives with assistance of 
Rs, 2.29 crores. 

2.46 Cumulatively, upto the 30th June, 1988, TFCL had 
sanctioned assistance of the order of Rs. 411.93 crores 1 to 313 
projects in the co-operative Sector, against which, Rs, 368.48 
crores had already been disbursed. 

(h) Assistance to the Cot-potate Sector 

2.47 Assistance to the corporate sector, during the year, 
aggregated Rs. 1,318.35 crores for 74.7 projects. The private 
sector, which has always been the hugest beneficiary of the 
financial assistance from IFt I, claimed assistance of the 
order of Rs. 987.56 crores (73,1% of the total) for 637 
projects which was higher by 59.1% over the assistance of 
Rs. 620.65 crores sanctioned to 428 projects last year. 

2.48 Assistance to projects in the joint sector was signifi¬ 
cantly high in 1987-88. Though the number of joint sector 
projects assisted during the year was 65 compared to 62 in 
the last year, the amount of assistance aggregated Rs. 248.42 
crores as against Rs. 93.35 crores sanctioned in 1986-87, 
marking an increase of 166.1%. Assistance to projects in 
the public sector numbering 41 was Rs. 82.37 crores ( 6 .i% 
of the total) as against 40 projects sanctioned assistance of 
the order of Rs. 93.71 crores lust year. 

2.49 The assistance sanctioned cumulatively uplo the 30th 
June, 1988 lo corporate sector projects amounted to 


Rs. 4,893.70 crores for 2,544 projects and their share in 
ll Cl's total assistance portfolio as on the 30th June, 1988 
was 92.2%, the share of private, joint and public sector pro¬ 
jects intir-sc being 67.8%, 14.7% and 9.7% respectively. The 
cumulative disbursements lo projects in the corporate sector 
aggregated to Rs. 3,243.66 crores. 

Inilnxfiy-wise Coverage of Assistance 

2.50 Tndustiy-wisc coverage of assistance during the year 
and cumulatively upto the 30th June, 1988, is given 
in Table 7. 

2.51 Industries winch claimed a significant shave ih lFCl’s 
assistance portfolio during 1987-88, were chemicals and 
chemical products (11.2%), cement (10.3%), synthetic 
fibres (9.4%), iron and steel (9.1%), textiles (8.7%), elec¬ 
trical machinery and appliances (including electronics) 
(7.6% ), non-metal!ic mineral products (7.3‘,T ) ( machinery 
(6.4%), transport equipment and parts (4.2%) and synthetic 
resins and plastic materials (3.397). Priority industries like 
sugar, textiles, cement, chemicals, fertilisers, synthetic fibres, 
paper, electrical machinery including electrical equipment, 
machinery, transport equipment, etc., accounted for 72.6% 
of the total assistance. It is not so much the percentage 
share of each industry hut the wide canvas of various indus¬ 
tries in IFCl’s assistance portfolio that iR significant. During 
the year. [FCI assisted one ship repairing unit, two units 
engaged in construction of national irrigation /bower genera¬ 
tion projects, three units engaged in on-shore and off-shore 
drilling in connection with oil exploration, two units engaged 
in the generation of electricity and gas, six units intending 
to provide medical and health services, five units engaged in 
the printing and publishing indust 17 , 13 units engaged in 
leasing and hircpurcha.se business, etc. By and large, it 
could bo concluded that a number of hi-tech sophisticated 
industries of a very wide range have started coming up on 
the industrial horizon of the country, through the instrumen¬ 
tality of institutional finance. 


Table 7: Industry-wise Coverage of Assistance 


(Rs. Crores) 


1987-88 


Cumulative up to the 




(July-Junc) 


30th June, 

1988 


Industry 

No. of ■ 
Projects 

Amount 

Sanctioned 

(Rs.) 

to the 
total 

No. of 
Projects 

Amount % 
sanctioned 
(Rs,) 

to the 
total 

To 

(2) 

(3) 

(4) 

(5) 

*' To 

(7) 

Sugar: 

—- Co-operatives 

17 

17-62 

i -3 

204 

241 -88 

4-6 

-Others 

17 

30-2.3 

2 ‘2 

80 

100-73 

1-9 

Textiles 

ISO 

177-99 

8.7 

553 

648 -04 

12 -2 

jute 

11 

I6-5S 

1 -2 

36 

38-26 

0-7 

Chemicals: 

—Basic chemicals 

34 

108-38 

8 0 

127 

553 -86 

6 -1 

—Fertilisers & pesticides 

6 

7-15 

0-5 

64 

271 -44 

5-1 

—Synthetic fibres 

20 

126-58 

9.4 

55 

350-30 

6-6 

-■-Syntheticresins, plastic 
materials and products 

29 

44-68 

3.3 

81 

117-36 

2-2 

— Other chemicals & 
chemical products 

32 

43-75 

.3-2 

134 

165-59 

3 1 

Cement 

58 

138 -90 

10-3 

143 

554-50 

10-3 

paper & Paper products 

26 

30-88 

2-3 

113 

224-21 

4-2 

Rubber products 

5 

38-69 

2-9 

32 

104-59 

2-0 

Iron & steel 

54 

123 -21 

9-J 

188 

372-59 

7-0 

Machinery 

52 

86 -92 

6.4 

167 

222 -16 

4-2 

Transport equipment & 
parts 

35 

56-34 

4-2 

134 

271 -56 

51 
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1 

2 

3 

4 

5 

6 

7 

Electrical machinery & 
appliances (including 

Electronics) 

71 

102-41 

7-8 

206 

355-81 

6-7 

Non-ferrous metals 

6 

10-32 

0-8 

35 

81 -75 

1 -6 

Noil-metallic mineral products 

31 

98-47 

7-3 

107 

233 -14 

4-4 

Hotels 

21 

18-7! 

1 -4 

71 

96 -27 

1 -8 

Miscellaneous other 

Industries 

105 

133-On 

9-9 

327 

511 -59 

9-6 

Total: 

780 

1,350-87 

100 0 

2,857 

5,305-63 

100 -o 


2.52 In ihe cumulative pieluie, textiles, cement, chemicals 
unci chemical products emerged as largest hencficiaries of 
IFCI’s assistance having claimed together 32 .3^' of assistance 
in lFC.l’s assistance portfolio, followed by iron and steel 
(7% ), electrical machinery and appliances including elec¬ 
tronics (6.7fr), synthetic fibres (6.6(7), sugar (6.5'E), 

Table 8; Industry-wise Distribution of Assistance According to Use-l 


fcitilisers and pesticides (5.Iff 1. transput t equipment and 
parts (5. Iff), etc. 

2.53 The industry-wise distribution of assistance sanctioned 
duimg the year as also cumulative assistance as on the 30th 
June, 1988, according to the use-based classification of pro¬ 
ducts, is given in Table 8. 

1 Classification of Products 

<Rs. Cores) 


1987-88 Cumulative up to the 



(J u fy-Junc) 


30(h June, 1988 



-- - 

_ — - — 

-- . _ 

. . • 

— 

- .. 

Industry 

No. of 

Amount 

Vo the 

No. of 

Amount 

"/to the 


Projects 

sanctioned 

Rs. 

total 

Projects 

sanctioned 

Rs. 

total 

-----.-.-- 

-- 


- - 

-- 

*- — . 

----- 

(0 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

Basic Industries 

163 

398 -76 

29.5 

592 

1,771 -32 

33 -4 

(viz., basic metal industries, 
basic industrial chemicals, 
fertilizers, cement, mining, 
power generation, etc.) 

(122) 

(249 -30) 

(29-2) 

(555) 

(1,406-77) 

(34.8) 

Capital goods industries 

(viz., machinery and 

158 

245 -67 

18-2 

507 

849-53 

16 0 

accessories 

electrical machinery and 
appliances, transport 
equipment, etc. 

(108) 

(219 -29) 

(25.7) 

(423) 

(609.65) 

(15.1) 

intermediate goods industries 

153 

.387 -69 

28-7 

541 

i, 123-79 

21 -2 

(viz., chemical products, 
metal products, non- 
metallic mineral products, 
jute, tyres and tubes, etc.) 

(108) 

(17509) 

(20-5) 

(479) 

(770-37) 

(19 0) 

Consumer goods Industries 

264 

268 '43 

19-9 

1,120 

1,428 -18 

26 -9 

(viz., sugar, other food products, 
cotton/woollen textiles, 

paper and other 
miscellaneous industries) 

(196) 

(186-63) 

(21 -9) 

(1,020) 

(1,174-89) 

(29-1) 

Service Industries 

42 

50 -32 

37 

97 

132-81 

2-5 

(viz., hotels, medical 
services, shipping etc.) 

(22) 

(22 -71) 

(2-7) 

(64) 

(80-90) 

(2 0) 

Total: 

780 

1,350-87 

100 0 

2,857 

5,305 -63 

100-0 


(556) 

(853-02) 

(100 0) 

12,541) 

(4,042-58) 

(J0O-0) 


Mote: Figures in brackets relate to the previous year, and arc as on 30Hi June, 1987. 
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2.54 Compared with the previous year, the share of 
basic industries, intermediate goods industries, and service 
industries improved their respective position in IFCi's assis¬ 
tance portfolio in 1987-88. However in term3 of increase 
in the assistance over the last year, the service industries 
showed an improvement by 121.6%, followed by inter¬ 
mediate goods industries (121.4%), basic industries (60%), 
consumer goods industries! (43,8%) and capital goods 
industries (12%). The increase in the number of assisted 
prefects was highest during the year in service industries 
viz., 90.9% followed by capital goods industries 46,3%, 
intermediate industries 41.7%, consumer goods industries 
34.7% and basic industries 33.6%. The higher increase 
in respect of the service industries was mainly due to assis¬ 
tance under tho two recently introduced schemes, viz.. 
Scheme of financing Corporate and Co-operative Hospitals 
and Multi-disciplinary Health Centres and tho Scheme of 
Financing Leasing and Hire-Purchase Concerns. 


Stale-wise Spread of Assistance 

2.55 The State-wise spread of IFCi's assistance in 1987- 
MS and cumulatively uplo the 30th June, 1988 is set out in 
Table 9. 

2.56 During the year, quantum-wise, the States of 
Maharashtra, Gujarat, Uttar Pradesh, Andhra Pradesh and 
Tamil Nadu claimed first five positions in IFCi’s assistance 
portfolio, though, project number-wise, the first five posi¬ 
tions were taken by Maharashtra, Andhra Pradesh, Uttar 
Pradesh, Tamil Nadu and Gujarat. 

2.57 Compared with the previous year, the States of 

Goa, Gujarat, Haryana, Karnataka, Maharashtra, Manipur, 
Nagaland, Orissa, Punjab, Sikkinm, Tamil Nadu, West 
Bengal and Union Territory of Dadra and Nagar Haveli, 
were able to improve their sharo in IFCi’s total assistance 
during the year. I 


Table 9 : State/Terrltory-w Isc Spread of Assislgnc e 


(Rs. Crorcs) 


1987-88 Cumulative up to 

(July-June) the 30th June, 1988 


Sfate/Tcrritory 

No, of 
Projects 

Amount 

sanctioned 

Rs. 

(3) 

% lo the 
total 

(4) 

No. of 
Projects 

Amount 

sanctioned 

Rs, 

°„ to the 
total 

(7) 

(1) 

(2) 

(5) 

(6) 

Andhra Pradesh 

91 

143 04 

10-6 

265 

568 -35 

10-7 

Arunacha] Pradesh 

.... 

— 


J 

0 16 

— 

Assam 

3 

I '72 

o-i 

29 

37-72 

0-7 

Bihar 

15 

22-89 

1 -7 

71 

103-34 

2-0 

Goa 

5 

9-95 

0-7 

18 

25-87 

0-5 

Gujarat 

72 

183-73 

13 6 

258 

633 -93 

12-0 

Haryana 

32 

51 -68 

3-8 

130 

174-81 

3-3 

Himachal Pradesh 

10 

9-46 

0-7 

33 

46-03 

0-9 

Jammu & Kashmir 

1 

0 03 

— 

18 

21 -70 

0-4 

Karnataka 

55 

85-53 

6-3 

200 

319-51 

6 0 

Kerala 

15 

10-39 

0 8 

75 

108 -67 

2-1 

Madhya Pradesh 

42 

85-34 

6-3 

124 

276-56 

5-2 

Maharashtra 

120 

209 -65 

15-5 

499 

792-44 

14 -9 

Manipur 

1 

J -51 

0-1 

1 

1 -51 

— 

Meghalaya 

1 

0-65 

0-1 

5 

5-90 

0-1 

Nagaland 

1 

0-90 

0 1 

4 

2-99 

0-1 

Orissa 

17 

56-77 

4-2 

61 

177-44 

3-3 

Punjab 

47 

90 -98 

6-7 

132 

234-87 

5-4 

Rajasthan 

36 

43-55 

3-2 

119 

261 -98 

4-9 

Sikkim 

1 

1 00 

0-1 

3 

2-90 

0-1 

Tamil Nadu 

77 

102-32 

7-6 

249 

405 -79 

7-7 

Tripura 

~ - 

— 

— 

2 

2-63 

.... 

Uttar Pradesh 

81 

171 -16 

12-7 

318 

742 -77 

14 -0 

West Bengal 

41 

49-66 

3-7 

184 

226 -69 

4-3 

Andaman & Nicobar Islands 

— 



l 

0-98 

— 

Chandigarh 

1 

0-75 

0 1 

3 

2 05 

— 

Dadra & Nagar Haveli 

3 

4-25 

0-3 

6 

6-39 

0-1 

Delhi 

6 

6-90 

0-5 

30 

48-50 

0-9 

Pondicherry 

6 

7-06 

0-5 

18 

23-15 

0-4 

Total: 

780 

1,350-87 

100 0 

2,857 

5,305 -63 

100-0 


2.58 For the first time, the State Of Manipur was cover¬ 
ed by IFCi’s assistance with the result that almosL all States 
and Union Territories have been covered by IFCPs assis¬ 
tance during the past 40 years, except the State of Mizoram 
and Union Territories of Daman and Diu as also Laksha¬ 
dweep. It is the collective endeavour of the Institutions 
through various promotional measures that industrial acti¬ 
vity may pick up in Mizoram, Daman, and Diu as Well as 


Lakshadweep Islands, Enterprcncurship Development 
Programmes in these ureas have been envisaged, so that 
a-beginning is made by development of small scalo enter¬ 
prises by entrepreneurs, who, in due course of time, may 
g raduat e to the medium, or even, large scale sector. 

2.59 A feature of considerable importance during tho 
year Wus that in Punjab, not only there was inciease in 
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-the quantum of financial assistance from Rs. 44.87 crores 
in 1986-87 to Rs. 90.98 crores in 1987-88, but the number 
of projects getting assistance also went up from 32 in 1986- 
87 to 47 in 1987-88. The institutions continued their policy 
of according preferential treatment as also concessional 
assistance for new industries in Punjab, and this facility was 
agreed to be extended upto the 31st March, 1990. i.e. till 
the end o-f the Seventh Plan period. 


2.60 Cumulatively, the States of Maharashtra, Uttar 
Pradesh, Gujarat, Andhra Pradesh and Tamil Nadu conti¬ 
nued to occupy the first five positions in HFCl’s total assist¬ 
ance portfolio as on the 30th June, 1988, The next in 
order were Karnataka, Punjab, Madhya Pradesh, Rajasthan 
and West Bengal. 


In vestment Operations 

2.61 IFCT sanctioned during the year, the facility of 
underwriting of equity shares to 103 concerns for an 
aggregate amount of Ks. 58.78 crores and a preference share 
issue of one concern to the extent of Rs. 0.17 crore. The 
aggegale underwriting facility sanctioned in 1987-88 was, thus, 
8 % higher than the total underwriting facility sanctioned 
in 1986-87. 

2.62 The sanctions relating to direct subscription during 
the year also showed a significant increase. While in 1986- 
87, the sanctions relating to direct subscription of shares/ 
debentures amounted to Rs. 2.06 crores for 14 concerns, 
in 1987-38, the sanctions for direct subscription amounted 
to Rs. 15.16 crores towards shares/debentures of 76 con¬ 
cerns indicating a rise of 635.9% in the total amount and 
442.9% i n the number of concerns. 

2.63 During the year, 41 issues of concerns whose shares 
had been underwritten by 1FCI for Rs. 28.20 crores in 
aggregate were placed on the market. The shares devolved 
on TFCI, pursuant to the underwriting obligations amount¬ 
ed to Rs. 11.23 crores. In addition, IFCT actually subscribed 
to shares and debentures of 33 companies amounting to 
Rs. 10.61 crores compared to Rs. 6.69 crores in 1986-87, 
against the sanctions relating to direct subscriptions. 

Guarantees ' ’ i 

2.64 During the year, the facility of guaranteeing defer¬ 
red payments to the extent of Rs. 12.78 crores to foreign 
suppliers of machinery and equipment was sanctioned in 
4 cases pertaining to (i) an ucrylon unit in U.P,„ (ii) a 
tyre unit in Karnataka, (iii) a ready foods unit in Andhra 
Pradesh, and fxv) a paper unit in Andhra Pradesh. 

2.65 Guarantees were also agreed to be given for foreign 
loans aggregating Rs. 8.57 crores proposed to be raised bv 
a petrochemicals unit in Andhra Pradesh from external 
borrowings and a charge-chrome unit in Orissa in respect 
of foreign credit/loan syndicated by Svenska of Sweden. 
The aforesaid guarantees are likely to he executed during 
the course of the current year. 


Sanctions ni corded in Public Interests 

2,66 During the year, there was no case, where because 
of Director!s') being interested in terms of Section 26(2) 
of the TFC Act, 1948, 1FC1 had to sanction assistance in 
public interest in terms of Industrial Finance Corporation 
of India (Transaction of Business with Specified Industrial 
Concerns) Regulations, 1982. 


Changes in Lending Terms, etc, 

2.67 There was no change in basic lending terms of 
TFCI eg in rate of interest, commitment charge, liquidat¬ 
ed damages in the event of defaults, elc, during the course 
of the year. 


2.68 In respect of convertibility guidelines, while no new 
instructions were issued by the Government the Financial 
institutions, in consultation with the Government made the 
following changes during the course of the year : 


(i) Diversification/Expansion Schemes of existing units 
set up in Category ‘A’ (No-Tndustry/Special 


Region! Districts/Areas not to attract converti¬ 
bility clause, except in the event of default. 

(ii) Corporate licvspitals/mtilti-disciplinary health centres 
and 100% export-oriented units to remain exempt 
from the convertibility clause, except in the event 
of default and/or the exporl-oricnted units seeking 
de-bonding. 

(iii) Foreign Currency Loans to continue to remain 
exempt from the applicability of convertibility 
clause, except in the event of default. 

2.69 In respect of sanctions accorded during the year, 
convertibility clause was stipulated as per extant guidelines 
in only 158 cases. The convertibility right was exercised 
during the year in 7 cases and waived in 45 cases. Cumu¬ 
latively. since the introduction of convertibility guidelines, 
IFCT had stipulated the convertibility clause in 1,283 cases, 
exercised .the convertibility option in 121 cases and waived 
the same after taking into account nil the relevant factors 
in 4S4 cases. 


Energy Const-nation and Energy .Audit Schemes 

2.70 In June 1988. the Financial Institutions under the 
lead of IDBf introduced two schemes— 

—- Hnergy Audit Subsidy (FAS) Scheme, and 

— Kquipment. Finance for Energy Conservation 
tEFEC) Scheme 

Under EAS, the cast of conducting the preliminary and 
detailed energy audits in concerns bound by energy audit 
requirement, can he subsidised to the extent of 50% of 
the cost, subject to a ceiling of Rs. 10,000/- for preliminary 
audit and Rs. one lakh for detailed energy audit, provided 
the audits are assigned to approved energy consultants. 
Assistance under EFEC is by way of equipment finance for 
acquisition and installation of energy saving equipment. The 
rate of interest on the equipment finance under the Scheme 
is subiect to a rebate linked to the extent of energy saving 
actually achieved in relation to a standard datum level, subject 
to a floor level interest rale of 10% p.a. Equipment Finance 
under this Scheme enjoys a few rclexations, such as exemp¬ 
tion from commitment charge, convertibility option and 
lower promoter’s contribution. 


Follow-up Mechanics 

2 71 There was no change in the basic tenets of the 
follow-up mechanism which consisted of (a) obtaining 
monlhlv production reports which the assisted concerns are 
required to submit to the concerned statutory /administra¬ 
tive regulatory authorities, (b) obtaining of periodical pro¬ 
gress reports and copies of statements submitted by con¬ 
cerns to their bankers, etc., (e) calling of half-yearly/yeaily 
statement of accounts, working results and financial position, 
(d) carrying out periodical site visits with a view to verify¬ 
ing the end-use of assistance and evaluating the performance 
of assisted concerns vis-a-vis their operational plans, (c) 
having snap visits at factory sites or calling promoters/senior 
executives for having discussions on related issues, (f) insist¬ 
ing "non a necd-himi-d Management Information System 
(MIS) and (g) having reports from nominee directors/ 
concurrent auditors/consultants, wherever appointed. Dur¬ 
ing Ihe year, the follow-up measures were intensified in lead 
cases and the fora of Regional Executives’ Meetings 
(KFMs) was extensively used for discussing the problems 
of other concerns assisted on consortium financing basis. 

2.72 As on the 3(>h June. 1988, IFCT had appointed 
357 nominee directors on the Board of Directors of 753 
assisted concerns, of which 152 were officials and 205 non- 
ollieials Care was taken that in the light of the recommen¬ 
dations made bv the Parliamentary Committee on Public 
Undertakings (COPU) and accepted by the Government, 
the officials in the Nominee Directors’ Cell were not to have 
more than 10 nominalion* a time, and that, there was an 
elective two-way system ox communication between, the nomi¬ 
nee directors and nominating institutions. A system was 
also developed during the year, in terms of which the Heads 
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of Nominee Directors' Cell of the Financial Institutions met 
periodically on a regular basis, discussed ways and means of 
making the institution of nominee directors more effective! 
and endeavoured to oversee that the need-based steps were 
taken. Half-yearly reviews were made of the system and its 
functioning at the level of the Board of Directors ns well. 
Op a few suggestions made by COPU, the 1DBI, as the 
apex Financial Institution, was already in correspondence 
with the Government. 

Co-ordination between Banks and Financial Institutions 

2.73 Mention was made in (he last year's Report about 
the guidelines issued by the Reserve Bank of India (RBI) on 
the 25lh June, 1987 with regard to intensifying the co-ordina¬ 
tion between the Commercial Banks and Financial Institu¬ 
tions, based on the First Report of a Working Group consist¬ 
ing of the representatives of RBI. 1DR1. ICICI. SHT and the 
Central Bank of Tndia, which had been constituted bv the 
National Finance & Credit Council (NFCCt at its meeting 
held on the 24th December, 1986. As at tho close of the 
vear 1987-88, the said Working Group had finalised its 
Second Report covering some larger issues relating to co-ordi¬ 
nation between the banks and financial institutions. Based 
on these, the Resrve Bank of Tndia (RBI") had issued further 
guidelines on the 29th June, 1988. which enlarged the scope 
of commercial hunks' participation in 'he financing of new 
industrial projects as well as expansion ■'diversification/modern¬ 
isation of the existing industrial units (other than those 
regarded sick or weak) to the extent of 75% of the total term 
loan assistance on a purl passu basis whh the Financial Insti¬ 
tutions. The RBI guidelines also clarified some of the issues 
relating to advances by banks on consortium basis. Apart 
from streamlining the existing systems and Procedures, the 
possibilities of covering the Banks under the Project Finance 
Participation Scheme (PFTS) envisaging single common docu¬ 
mentation and creation of a forum similar to Ihe Forum of 
International Division of Banks (FIDR) for sorting ou| 
common uroblems. were under consideration, in pursuance of 
the recommendations of the Working Group. 

(B) Resources 

Resource Mobilisation and Financial Management 

2.74 During the year 1987-88, the total resource mobili¬ 
sation bv IFCl was of Rs 914.48 erorex (excluding its open¬ 
ing cash balance of Rs. 137 crones'). This was 53 6of- IfighT 
than the last year’s resource mobilisation, of Rs. 599 20 crores 
(exclusive of oneplnc cash balances of Rs. 708.88 croresl, 
thanks to the consideration and support given bv the Govern¬ 
ment of Tndia bv wav of allocation of market borrowings in 
rupee currencv and approvals for mobilisation of foreign 
currency resources from abroad. The vigorous in-house 
recovery drive also nluyed a significant part in the resource 
mobilisation exercises. 

2.11 Maior highlights on the resources front during the 
year 1987-88 were as under : 

— Tssue of additional shore canilal to ’he extent of R c 
12.50 crores made on the 26lh April. 1988. 

Internal generations lending to the accretion of 
Reserves of IFCT by Rs. 43 45 crores. 

—- Augmentation of Rupee Resources by thicc public 
Rmtfo of Ronds |,/l ' ,t h. aotfi rnd 50iti series made on 
the 7.4th Nov.. 1987. 17th Feb. 1988 and 14th June, 
1988) to the extent of Rs. 385.28 crores. 

—. Increased receipts on account of (a) repayment of 
loans by the borrowers, and (b) sale/redemnrion of 
investments. ngnT-ojrating R- 139.90 crores which were 
higher by 21-4%' compared to the previous year's 
figure. 

— Substantial step-no in mobilisation of foreign currencv 
resources bv raising (a) DM 80 million under '’5th 
Tine of Credit from Kreditanstnlt-fur-WicderuiUbun 
(KFW) of Federal Republic of Germany (Agreement 
•'oned'>t New Dc'hi on the 15’h March 1988). and (b) 
Fnro-Ven loan of Japanese Yen 14 billion in Decem¬ 
ber. 1983 of which Tnpnpese Yen 9 billion ■-inuvali”’ 
was in U S. $ 70,098 million and the remaining in 
Japanese Yen. 


2.76 No loans were raised either from tho Industrial 1 
Development Bank of Tndia (1DBI) or from the Central 
Government, during the course of the year. However, Rs. 
8.40 crores and Rs. 0.68 ciore. were repaid to 1DB1 and the 
Central Government respectively, during the year, with the 
result that net outstanding borrowings from IDB1 and tho 
C entral Government came down from Rs. 70.25 crores and 
Rs. 2 08 crores to Rs. 61.85 crores and Rs. 1.40 crores res¬ 
pectively as on the 30th June, 1988, 

2.77 Insofar as the loans portion under the Interest Dif¬ 
ferential Funds (IDFs) is concerned, during the year, a sunt 
of Rs. 0.95 chore Was obtained from the Central Government 
and a sum of Rs. 0.45 crOrc was repaid on this account. Thus 
the total loans portion of IDFs repayable to the Central 
Government aggregated Rs. 7,47 crores ns on the 30th fane, 
1988 as against Rs. 6.97 crores as on the 30th June, 1987. 

2.78 With regard to the foreign currency resources, as at 
the close of June. 1988, IFCl was in the process of negotiat¬ 
ing (a) a loan of US $ 10O million through Swiss Bunk Cor¬ 
poration Investment Banking Ltd., (SBCI) in two tranches 
of lbS. $ 50 million each, the second tranch of U.S. $ 50 
million, convertible after two years in Swiss Frances 
at the option of arranger: i.c. SBCI; (b) a line of 
credit of MM 30 million in two tranches out of Finnish 
Kind through Industrial Development Co-operation Ltd.; 
Finland; (c) the sharing in the proceeds of a sector-speci¬ 
fic loan of the order of Yen 20 billion raised by TDBI from 
Export-Import Bank of Japan in June, 1988 to he utilised 
for the industries in the automohile and electronic sector 
including their ancillaries; and (d) a loan of LIS S 100 
million from the Asian Development Bank (ADB). 

2.79 As at the 30th June, 1988, the overall resources of 
IFCl consisted of (a) its paid-up capital (Rs, 70 crores). 
tb) reserves (Rs. 225.62 crores), (c) rupee borrowings bv 
way of public issue of bonds net of the amount redeemed 
npto the 30th June, 1988 (Rs. 2.083.80 crores). (d) borrow¬ 
ings front Krcditanslalt-Fur-Wiederaiifbau (KFW) of Fede¬ 
ral Republic of Germany against twenty-five lines of DM 
credit (DM 408 million), and (c) cumulative commercial 
borrowings in foreign currencies raised from the international 
capital market of the order of TTS $ 270 million. Japanese 
Yen 20 billion and DM 15 million. 

Soui res and Uses of Funds 

2.80 The total resources raised by IFCl during 1987-88, 
(excluding opening cash balance of Rs. 137 crores), 
aggregated Rs. 914,48 crores. These comnrised (a) increase 
in naid-up share capital to the extend of Rs. 12.50 crores. 
(b) generation of profit before tax of Rs. 68.88 crores, (c) 
recoveries of loans front borrowings and sale of investment, 
etc . to the extent of Rs. 139.90 crores. (d) borrowings from 
market by way of Bonds Rs, 385.28 crores_ (o) borrowings 
in foreign currencies equivalent to Rs. 303.05 crores 
and the receipt of Rs. 4.87 crores under Interest 
Differential Funds from Government. These resources 
were utilised for effecting casli disbursement of assistance 
(Rs. 725.81 crores), redemption of bonds (Rs. 58.39 crores). 
rcnavmcnt of rupee and foreign currency borrowings (Rs. 
14.72 crores). payment of dividend (Rs. 7 48 crores) and 
tax (Rs. 16,22 crores) and for other uses (Rs. 35.48 crores). 

Outstandings and Ovcrdues 

2.8] As at the end of the 30th June, 1988. loan assistance 
of Rs ■’ 733 21 cores was outstanding from 1.767 concerns 
The holdings of TFCI in shares and debentures of assisted 
companies were of the order of Rs, 96.53 crores and gauran- 
tces for an aggregate amount of Rs. 22.92 crores were in 
force. 

2 82 Against the outstanding loan assistance as at the end 
of the year, (he total overdoes (comprising principal Rs. 69.17 
crores and interest Rs. 78,93 crores) aggregated Rs. 98.1f> 
crores. These overdries formed about 3.6% of TFOT’s total 
outstanding loans portfolio as on the 30th June, 1988. 

2 83 The overall recovery ratio during the year was also 
higher bv 2 percentage points. This was. of course, on the 
top of improvement by about 1 percentage point in 1986-87 
and 7 percentage points in 1985-86. 
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2.84 Ta the case ot units facing lung terms problems, joint 
meetings of all the participating inslitutions/banks involved 
in the financing of the projects were held for arriving at a 
consensus for evolving possible rehabilitation/revival pack¬ 
ages Regional and branch oflices were actively involved in 
the mallei of recovery diive and achieving the recovery 
targets. The Single Point Collection (SPC) system intro¬ 
duced last year was deepened and enforced vigorously so as 
to ensure that the dues of all the participating institutions 
were paid by the assisted units in time and were shared on 
a pro-rata basis. 

Rehabilitation Programmes 

2.85 The efforts of IFCl for rehabilitation of sick units 
were dovetailed with that of Board for Industrial and Finan¬ 
cial Reconstruction (BIFR) which became fully operational 
during the year. IFCl was specified as one of the Operating 
Agencies in terms of the provision of the Sick Industrial 
Companies (Special Provisions) Act, 1985. 

2.8b In the year 1986-87, 65 BIFR hearings were held in 
respect ot 36 IFCl lead cases. IFCl was appointed as the 
Operating Agency in respect of 16 cases (including 2 non- 
lead cases) for detailed viability studies and formulation of 
rehabilitation n roe ram men in the light of snecific guidelines 
sel out by BIFR in each case. Of these, IFCl, as Operating 
Agency, submitted its draft rehabilitation schemes in respect 
of 9 cases. Iti addition, though not in the role of operating 
agency, IFCl carried out viability studies and/or formulated 
rehabilitation programmes in seven lead cases under the aegis 
of BIFR. The expertise of 1FCT was also made available to 
BIFR in scrutinising /reshaping the schemes for revival of 
certain non-assisted sick units. 

2.87 Formulation of rehabilitation packages was continued 

on usual lines in respect of cases not falling under the pur¬ 
view of BIFR. [n 14 of such cases, rehabilitation schemes 
were formulated during the course of the year. Rehabilita¬ 
tion measures recommended /contemplated covered a wide 
spectrum, comprising even modernisation, expansion, diversi¬ 
fication etc., of sick units, fn 4 cases, one time arrangements 
weie reached during the year for settlement of outstanding 
dues. In 9 IFCl lead cases, loans were recalled and/or legal 
steps were initiated for reeovciv of dues during the course of 
the year, > . r y 

2.88 IFCl continued to avail itself of the benefit of 
Guidance Committee (constituted by Government of India 
under Chairmanship of Finance Secretary for considering 
cases ot sick/problem units); and continued to be closely 
Involved in rehabilitation efforts made by other Financial 
Institutions in respect of their lead cases. 

2.K9 In the light of the experience gained, draft guide¬ 
lines on reliefs and concessions to be extended to sick units 
for rehabilitation were evolved in consultation with the other 
Institutions, The guidelines, intended to ensure uniformity 
of approach among Institutions, would be concretised shortly. 
To ensure smooth functional relationship and to speed up the 
process of rehabilitation, two top level mcetinus between 
R1FR and Institutions were held during the vear for exchange 
of ideas and experience. 

2.90 The year witnessed turn-around of a few units which 
were under nursing programme of IFCl, fn addition, two 
proposals for merger /takeover were under consideration of 
institutions at the end of the year. 

2.91 As at the end of lune, 1988. 1FCT had in its lead 88 
“sh~k” units, as per definition of sick companies provided in 
8 : ck Industrial Companies (Special Provisions) Act, 1985, 

(C) Working Resnits 

2.92 From the audited accounts comprising Profit and 

I.oss Account for the year and the Balance Sheet as at the 
30th June, 1°88. which arc annexed to this Report, it would 
be obseivcd that the pre-tax profit ot IFCl for the vear 
amounted to Rs. 68.88 crores us against Rs. 61.62 cror.-s for 
1986-87 which showed an increase of 11-8??-. The net profit 
fo; the vear (9R7-8S after providing Rs. 16.22 crores for 
t-"vniion amounted to Rs 52.66 crores as against Rs. 43 -IS 
crores for 1986-87. This was 21.FT higher than the previous 
yar’s net profit. 1 

15—399 GT/88 


2.93 /fie appreciations out of the net profit made by the 
Iff aid of Directors of IFCl are given in Table 10, 

Table 10 : Appropriations of Net Profit (Rs. Crores) 



Tins ycai 

Previous year 


(1987-88) 

(1986-87) 


(july-June) 

(July-June) 

(It 

(2) 

(3) 

"Net Profit for the 
year . , 

52 .66 

43 .48 

Appropriations 



Transferred to— 



(a) General 



Reserve Fund . 

17.92 

10.82 

(b) Benevolent 



Reserve Fund 

2.00 

1 .50 


(c) Special 

Reserve [under 


section 36( I) 
(viii) of the 
Income Tax 


Act, 1961 , 25.01 

44 .93 

25.49 37.81 

Allocation to the 

Staff Welfare Fund 

0.25 

0.15 

Payment of Dividend 

< 12p.a.) 

7.48 

5.52 

Total ; 

52,66 

43 ,48 


2.94 In view of the satisfactory working results, the Board 
ol Directors of IFCl have approved the payment of dividend 
on shares at 12 % per annuam. us against 11% declared last 
year. 

Working Results Trends 

2.95 The working results of IFCl for three years inclu¬ 
sive of the year ended the 30th June, 1988, are summarised 
in Table 11. 

Table 11 : Working Results of 1 PCI for three Years 


Particulars 

1986 

Rs. 

1987 

Rs. 

“ ob 

i 

( 1 ) 

(2) 

(3) 

(4) 

Interest on Lendings 

167 .74 

225 .48 

285 .30 

l.ess ; Cost of Borrowings 

119.92 

160 .78 

212.10 

Net Interest Revenue , 

47.82 

64 .70 

73 .20 

Other income 

9.40 

8 .00 

9.36 

Net Income . , . 

57 .22 

72.70 

82.56 

Expenditure ; 




Personnel F.xpenses 

4.85 

6.55 

6.12 

Loss on investments 

. 0.37 

0.18 

0 .02 

Directors’ and Committee 




Members’ Fees & Expenses 

0 .02 

0.03 

0.03 

Other Expenses & Grams 

2.67 

3 .14 

4.51 

Depreciation 

0.50 

1 .18 

3 .00 

Pre-tax Profit 

48 .81 

61 .62 

68.88 

Taxation .... 

14,63 

18.14 

16.22 

Net Profit . 

34.18 

43 .48 

52.66 

Dividend (Rate) 

lo.o 0 ,; 

ii .o°; 

12 .0°.£ 

2.96 It would be observed 

from the 

above-— • 



* interest Income from lending operations increased by 
26.5'rein 1987-88. 
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' Increase in the ‘Cost of Borrowings' was 31.9% in 1987- 
88 . 

* Increase in the ‘Net Income’, and ‘Net Profit’ was lFN 
and 21.19?' respectively. 


3 CHAPTER 


FINANCIAI SERVICES 


Me/ rhiml Bunking 


Cost ol borrowings which formed 71.3% of the 'Interest 
Income on Lendings’ in 1986-87, was 74.3-,o m 1987-88. 


» Pre-tax Profit as percentage to Net Income was 83.4C 
in 1987-88 as against 84.7% last year. 

* Net Profit ns percentage of Net Income was 63.8% in 
1987-88 as against 59.8% last year. 


3.01 In view of long cxpciiencc of IPC1 in the field of 
industrial financing, it was in the fitness of the things that 
IFCTs Charter was amended in 1982 authorising 1FC1 to 
undertake Merchant Ranking operations. In 1986. with an 
amendment made to 1FC Act, 1948, the scope of Merchant 
Banking Services of IFCI was further elaborated by including 
consultancy along with merchant banking services which 
could be carried out both in and outside India. 


Financial Position 

2.97 Tire financial position as appearing from the Balance 
Sheet of IFCl for the three years inclusive of the position 
of assets and liabilities as at the 30th June. 1988, is indicated 
in Table 12. 

iRs. Chores) 


Table 12 : Position of Assets and 

Liabilities of IFCI Year ended the 

30th June 

for three Years 





1986 

1987 

1988 

Particulars 

Rs. 

Rs. 

Rs. 

_ 0) 

(2) 

(3) 

(4) 

ASSETS 

Cash & Bank Balances 

208.88 

137.00 

193.38 

Investments 

—in Assisted concerns 

—In other institutions 

Loans to Assisted concerns 
Fixed & Other Assets . 

58.68 

0.21 

1,649.11 

93 .25 

72.83 

2.81 

2,117.10 

132.73 

96.53 

6 .50 
2,733 .21 
172 ,02 

Customer’s Liabilities lor 
Acceptances 

17.88 

21 .93 

22 .92 


2,028 .01 

2,484.40 

3,224.56 


LIABILITIES AND 
SHAREHOLDER’S FUNDS 


Share Capital 

45 .00 

57.50 

70.00 

Reserve & Reserves Fund 

144,88 

182.17 

225 .62 

Borrowings 
(a) Bonds 

1,452.88 

1,729 .40 

2.083 .80 

(b) From Govt. & 1DBI . 

87.13 

79 .30 

70.73 

(c) In Foreign Currencies 

163.25 

285 .78 

611 .15 

Current Liabilities & 

Provisions .... 

110.74 

120.29 

130.44 

Earmarked Funds 

6,25 

8.03 

9.90 

Liability for Acceptances 

17.88 

21 .93 

22,92 

Debt : Equity 

2,028 .01 
”■ 8.91 

2,484 .40 

8 .71 

3,224.56 

9 .3.1 

Net Worth : Net Profit 

5.6.1 

5.5.1 

5.6.1 


Audit Report 

2,98 For the year 1987-88, M/s. N. M. Raiji & Co., 
Chartered Accountants, Bombay were appointed as Statutory 
Auditors by JDBI in terms of Section 34(1) of the TFC Act, 
1948 The shareholders of IFCI (other than 1DB1) elected 
M/s. T. R. Chad ha & Co„ Chartered Accountants, New 
Delhi us Auditors for the same period. The Report of the 
Auditors in terms of Section 3413) of the 1EC Act, 1948 for 
the year 1987-88, is also given, with the accounts for the year 
in this Report. M/s. Thakur Vaidyanath Aiyer & Co. 
Chartered Accountants. New Delhi were the Tax Auditors 
of IFCI for conducting its tax audit in terms of Section 44AB 
of the Income Tux Act, 1961 (as amended by the Finance 
Act, 1984) for the period ended the 30th June, 1988, 


3.02 Die accent of IFCTs mcichant banking .services, which 
were started with effect from ibe 1st July. 1986, is, therefore, 
not only on providing services, which anv merchant banker 
cun provide, but more on project counselling, and providing 
n package of facilities particularly to medium and large en¬ 
terprises in the corporate sector, which need special assistance 
or guidance in the formulation and implementation of new 
projects or modernisation or diversification of their existing 
activities. 

3,03 Despite keen competition in the field of merchant 
banking, and subdued conditions in the capital market for 
most of the part of 1987 and early 1988, the two-year old 
Merchant Banking & Allied Business Department of IFCI 
with its bureau office at Bombay, improved its activities 
and successfully managed 22 public issues, as against 12 last 
year, thereby helping its clients to mobilise funds of the order 
of Rs 271,08 crores, 

3.04 The thrust of the Merchant Banking & Allied Business 
Department of JFCI in 1987-88. however, remained on pro¬ 
viding better project counselling services to the new entre¬ 
preneurs and new corporate entities in formulating and im¬ 
plementing their projects and helping them in availing them¬ 
selves of financial assistance from various financial interme¬ 
diaries expeditiously. The Department also continued its active 
role in developing suitable packages for under taking rehabi¬ 
litation and capital structuring schemes as well ns for 
amalgamation and merger proposals, besides trusteeship 
assignments, 

Equipment Leasing 1 

3,05 A new dimension to IFCT’s diversified business-mix 
was added during the year with the Government of India 
authorising IFCI on (he 26th May. 1988 to take up leasing 
business, in terms of Section 23(o) of the TFC Act, 1948. 

3.06 Under the Scheme of Equipment Leasing, which came 
into force with effect from the 1st June. 1988. IFCI provides 
equipment on lease to existing industrial concerns in the 
corporate and co-operative sectors. Tt has been contemplat¬ 
ed to take up financial leasing (including mastei lease) 
syndicated leasing. Sale and lease back form of leasing and 
leasum of imported equipment. A summary procedure is be- 
inu adopted for sanction of the facility under the Scheme 
alongwith a simplified documentation evidencing the lease 
arrangement. 

3.07 The Scheme of Equipment Leasing evoked consider¬ 
able response after being introduced on the 1st .Tune 1988, 
and within one month’s time. IFCl was able to finalise two 
transactions for providing ecmipment on lease, costing 
Rs 15 07 cro’-es In view of th-- inherent advantages which 
the leasing affords to the industry in general, and the spedy 
sen ice which TFO propose* to provide under its Scheme, in 
particular, a lot of business hopefully is expected to be trans¬ 
acted in this nren in the current and subsequent years. 

Scheme of Financing / casing & Hire-Purchase Concerns 

3.08 With a view to making available finance to existing 
leasing and hire-purchase concerns in the corporate and co¬ 
operative sectors, which have been in leasing and/or hirc- 
mirclmsc business for at least (hree accounting years, and. 
have a satisfactory track record of performance and sound 
financial position. TFCT introduced, beginning from the 1st 
November. 1987, a Scheme of Fiminring Teasing and Hire- 
Purchase Concerns. The Scheme envisaged giant of financial 
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assistance, either, in the form of a line of credit, or, loans 
Mjnplicilcr, or, discounting of notes drawn against lease 
rentals. 

3.09 The Scheme had a good response from the existing 
leasing and hire-purchase concerns. As such, having regard 
to the eligibility criteria and the merits of each case, IFCI, 
during the course ol 8 months’ period ended the 3!>th. June, 
1988, sanctioned, on selective basis, financial assistance of 
the order of Rs. 10.50 crorcs to as many as 13 existing leas- 
mg and hire-purchase concerns, thereby adding yet another 
dimension to the significant financial services being provided 
by IFCI for the growth and development of industries in the 
country. 

Suppliers’ Ci edit Scheme 

3.10 The Suppljeis’ Credit Scheme, introduced by 1FC1 
from the beginning ol the year 1987-88, is a unique scheme 
which is advantageous and beneficial to both equipment manu- 
fuctureis and equipment users. The Scheme envisages pro¬ 
viding a Non-Revolving Line of Credit to machinery, equip¬ 
ment and computer manufacturing concerns for sale of 
their equipment to actual-user-purchaser concerns on defec¬ 
ted payment basis. It is, however, necessary that both 
Equipment Seller-Concerns and Fquipmcnt-purchascr-con- 
cerns must be either in the corporate or co-operative sector. 

3.11 The Line ol Credit under the Scheme can be made 
available to the manufacturcr-scllcr-concern on furnishing de¬ 
tails about it and about its actual-user-purchaser client-con¬ 
cern! s). The intending purchaser/user of equipment can 
also approach with particulais of manufacturer-scller-con- 
eern agreeing to sell the equipment on deferred payment 
basis. A sepniatc Bill is drawn under the Scheme by the 
seller for each instalment together with interest payable on 
the deferred instalments. The Usance Bills are to be drawn 
in such numbers, that they cover each instalment of prin¬ 
cipal and interest Advances are made by TFCT against these 
Usance Hills to the machinery suppliers. The seller has to 
utilise the facility within the stipulated period and has to 
obtain prior approval for each proposal within the overall 
limit of the Line of Credit sanctioned to it. A very simple 
and .speedy procedure has been evolved by IFCI for effective 
implementation of the Scheme. 


3,12 In view of its ease and simplicity, the Scheme received 
wider appicciation. with the result that during the first year 
itself, as many as 22 equipment manufacturing concerns were 
sanctioned credit under the Scheme to the extent of Rs. 57.96 
croi'es against which Rs. 3.10 erores in respect of 5 cases had 
already been disbursed uplo the 30th June, J988. The in¬ 
dustry-wise classification of equipment manufacturing con¬ 
cents which availed the facility under the Scheme was : Sugar 
Machinery (1), Textile Machinery (51, Earth Moving Mach¬ 
inery (3), Electrical Equipment (5). Dairy Machinery (II, 
Solvent Extraction Plant (l). Plain Paper Copier (1), Plnstic 
Processing Equipment (I), EPABX Systems (21, Computer 
Peripherals (I) and Paint Shop Equipment (1). Out of 22 
cases 13 pertained to Maharashtra, 2 each to West Bengal 
and Haryana, one each to Karnataka, Tamil Nadu, Uttar 
Pradesh, Punjab and Union Territory of Delhi. 

Table 13: Amount utilised by IFCI on Promotional Activities 
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CHAPTER 4 

PROMOTIONAL ACTIVITIES 

}I C I s Developmental Hole 

4.01 Since ll'CTs lole in the field of project financing is 
largely confined to providing finance to medium and medium- 
large scale industrial units in the corporate and co-operative 
sectois, for which it was basically set up, in its developmental 
role, JPCI has been endeavouring to take up direelly as well 
as indirectly such steps and activities, as are considered de¬ 
sirable by it for accelerating the process of industrialisation in 
the country in its multi-faceted form. 

4.02 Experience has proved that no amount of fiscal and 
financial incentives alone, or even easy availability of finance 
can bring success in industrialisation efforts, unless other in¬ 
puts like resourceful entrepreneurship, latest and cllicient tech¬ 
nology/know-how, professionalised management, well motivat¬ 
ed man-power, project counselling and extension services are 
available at every stage during the life cycle of a project. Jn 
its developmental role, it has been, and continues to be the 
endeavour of IFCI to provide or stimulate the provision of 
these non-linancial inputs, to the best possible extent, con¬ 
sistent with its resources and capability. The philosophy that 
penmates IFCJ’s promotional activities is to help and en¬ 
courage small and medium scale enterprises with such sup¬ 
portive measures ns can provide them ‘growth with stability’, 

Promotional Activities—A Review 

4.03 Jn 1987-88. the major thrust in the area of promo¬ 
tional activities was on providing support und momentum to 
entrepreneurship development movement in the country, 
broadening of entrepreneurial base by providing more liber¬ 
alised risk capital assistance, venturing in Ihc areas of tech-, 
nology finance and development, support to Technical Con¬ 
sultancy Organisations and assisting the cause of manage¬ 
ment development in the country. 

4.04 IFCI has also been operating certain Promotional 
Schemes which seek to fill in gaps in the promotion and 
growth ol industries in Village and Small Industries ( VSI) 
sectors and provide positive encouragement by way of interest 
subsidy to new self-employed youths, women entrepreneurs, 
projects envisaging adoption of indigenous technology, quality 
control measures, etc. Special schemes were devised, during 
the year under review, for providing subsidised consultancy 
services for industries based on or related to animal hus¬ 
bandry, dairy farming, poultry farming, fishiDg, agriculture, 
horticulture, sericulture and pisciculture. Depending upon the 
nature of the schemes, a better dcul to the weaker sections of 
the society, physically handicapped, ex-servicemen, repatriates 
from Sri I anka, women entrepreneurs, etc., in consonance 
with the national policy was accorded while reviewing exist¬ 
ing schemes or formulating new schemes. 

4.05 During Ihc year the amount utilised on various pro¬ 
motional activities totalled Rs. 540,23 lakhs which was higher 
by 21.l'c over the previous year’s utilisation of Rs, 446.06 
lakhs, Tables 13 and J4 give the break-up of the amount 
utilised by IFCI on its promotional activities and the sources 
through which the same were funded. 


(Rs, lakhs) 


Nature of Activities supported by 

IFCI 

1987-88 

fJuly-June) 

Amount 

Rs. 

Cumulatively upto 
30th Juno, 1988 
Amount 
Rs. 

(1) 

(2) 

(3) 

(i) Promotional Schemes 

— Subsidy 42-67 


271 -75 

- - Loan assistance 

42 -67 

23 50 295 -25 
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(2) 

(3) 

(ii) Industrial Potential Surveys 





for development of backward areas includin g No-industry dislrir 

■is 

0-34 


9-59 

(ill) Support for Technical Consultancy service 





- -Technical Consultancy Organisations 

6 -48 


62 -53 


-Directory of Industrial Consultants 


6 48 

0 '43 

62-96 

(iy) Support for Entrepreneurship Development 





- Sharing of EDP costs 

19-98 


4b -99 


■ - Resources support to FT) 11 

1 I -75 


84 -25 


- Resources support to IRDs 

3-75 

35 -48 

12-25 

143 -49 

(v) Support for Risk Capital Assistance through RCTC 


267 -00 


1,249-92 

(vl) Support to Science and Technology Entrepreneurs, Parks (STEPs) 


15 91 


15-91 

(vil) Support for Management Development activities of MDI 


loO 46 


796 -99 

(viii) Promotion of Research’ etc. 





—1ECI chairs 

2-18 


27 -36 


—Special Research Studies 

- 


10-63 


^Support to Indian Economic Journal 


208 

0-10 

38-09 

(lx) Support for International Conference and Seminars 





- -International Exposition on Rural Development HERD) 


- 

1 -00 


—Research & Information Systems for Non-aligned & other 





Developing Countries 

3 00 


8 00 


- World Economic Congress 



4 -00 


■ -Indian Econometric Society 

0-50 

3- 50 

0-50 

13-50 

(x) Support to New Hope Rural Leprosy Trust, Muiuguda, Orissa, 





for Deep Well Project 


0 ’21 


0-21 

(xl) Orientation Programmes aud Assistance to State-level Institutions 




4-30 

(xll) Others 





Utilised for direct financing of projects) 




59 -36 

Total: 


540 -23 


2,6869-57 


Table 14 : Sources of Funds for lFCl’S promotional Activities 


Fund (July-June) Cumulati¬ 

vely upto 
30th June, 
1988 

Amount Amount 


Benevolent Reserve Fund 

(Created out of profits of IFCI 

under Section 32B of 1FC Act, 1848 184.98 069.07 

Interest Differential Funds . 355.25 2,020.50 

(Representing monies received from 
the Government of India out of 
interest paid by IFCf on KFW loans 
in terms of agreements amongst 
IFC1, Kreditastalt-fur-Wicderaufbau 
(KFW), Government! of India and 
Government of Federal Republic Germany) 

Total 540,23 2,689 .37 


Promotional Schemes 

4.06 During the year, the existing Promotional Schemes of 
1FCI were liberalised for the benefit of entrepreneurs in 
North-Eastern Region and in Sikkim Ex-servicemen and 
Repatriates from Sri Lanka were also considered as preferred 
categories for similar benefits us available under various 
schemes to Scheduled Castes and Scheduled Tribes and phy¬ 
sically handicapped entrepreneurs. On a further review made 
in December, 1987, it was decided to dispense with certain 
Schemes which were later taken up by Industrial Develop¬ 
ment Bank ol India (IDBT) on a much wider scale, and to 
introduce a few new Schemes as also to revise the existing 
schemes with certain additional features. 

4,07 l'hc present position is that IFC-l is having eight 
Consultancy Fee Subsidy Schemes and four Interest Subsidy 
Schemes as under.:— 

Consultancy Fee Subsidy Schemes 

— • Schemes of Subsidy to Small F.nlrepieneurs in the 

Rural, Cottage. Tiny and Small Scale Sectors for meet¬ 
ing Cost of Feasibility Studies, etc. 

— Scheme of Subsidy for Consultancy to Industries re¬ 
lating to Animal Husbandry, Dairy Farming, Poultry 
Farming and Fishing. 

— Scheme of Subsidy for Consultancy to Industries bas¬ 
ed ( n or related to Agriculture, Horticulture, Sericul¬ 
ture and Pisciculture. 
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■— Scheme of Subsidy for Promotion of Ancillary and 
Small Scale industries. 

■— Scheme of Subsidy to New Entrepreneurs for meeting 
Cost of Market Research/Surveys. 

— Scheme of Subsidy for providing Marketing Assistance 
to Small Scale Units. 

— Scheme of Subsidy for Consultancy on use of Non- 
Convcnlionul Sources of Energy and Energy Conserva¬ 
tion Measures. 

— Scheme of Subsidy for Control of Pollution in the 
Village and Small Industries Sector. 

lateral Subsidy Schemes 

— - Scheme of Interest Subsidy for Sell-Development and 

Self-Employment of Unemployed Young Persons. 

— Scheme of Interest Subsidy for Women Entrepreneurs. 

— Scheme of Interest Subsidy for Encouraging Quality 
Control Measures in Small Seale Sector. 

Scheme of interest Subsidy for Encouraging the Adop¬ 
tion of indigenous Technology. 

4.UK The Consultancy Fee Subsidy Schemes are aimed at 
providing subsidised consultancy services to industrial units, 
largely in Village and Small Industries (VSI) sector through 
Technical Consultancy Organisations (TCOs). The thrust 
areas in consultancy have been the preparation of feasibility 
studies, project reports, market research/surveys, market as¬ 
sistance, use of non-conventional sources of energy, energy 
conservation measures, control of pollution and a package of 
consultancy services to industries relating to or based on ani¬ 
mal husbandry, dairy farming, poultry farming, fishing, agri¬ 
culture, horticulture, sericulture, pisciculture, etc. 

4.09 The Interest Subsidy Schemes arc intended to pro¬ 
vide encouragement for self-development and self-employment 
to unemployed youths, women entrepreneurs, adoption of 
quality control measures, harnessing the indigenously avail¬ 
able technology, etc. A special feature added as at the close 
of (he year to these Schemes, effective from 1st July, 1988. 
is that if the unemployed youths and women entrepreneurs 
avail themselves of assistance from banks for their enterprises, 
they also become eligible for interest subsidy on the bank 
loans obtained by them for meeting their project capital re¬ 
quirements. Earlier this facility was available only in res¬ 
pect of loans provided by State Financial Corporations’ or 
State-level Institutions performing the role of State Financial 
Corporations. 

Assistance by way of Subsidy and Loans drained under pro¬ 
motional Schemes 

4.10 111 1987-88. 1FCI disbursed under its Promotional 
Schemes, subsidy amounting to Rs. 42.67 lakhs benefiting 
1,372 projects mostly in the village and small scale indust¬ 
ries (including ancillary) sector. Table 15 gives the details 
of the subsidy disbursements made by 1PCI under Us various 
Promotional Schemes during the year 1987-88 and cumula¬ 
tively upto the 30th June. 1988. 

Table 15 : Subsidy Disbursed by IFC’l under its various Pro¬ 
motional Schemes 

(Rs. Lakhs) 


Name of the promotional Schemes (July-Junc) Cumula¬ 

tive upto 
the 30th 
June 1988 

Rs. Rs. 

(I) (2) (3) 


Scheme of Subsidy to Small Entrepreneurs 
in the Rural, Cottage. Tiny and Small 
Scale Sector for Meeting Cost of 

Feasibility Studies, etc. . , . 25.92 JK4.20 

Scheme of Subsidy for Promotion of 

Ancillary and Small Scale Industries . 0.99 16.81 


(II 

(2) 

(-; 

Scheme of subsidy to new entrepreneurs 
for Meeting Cost of Market Research/ 
Survey 

4.35 

9,53 

Scheme of Subsidy for Providing 

Marketing Assistance to Small Scale Units 

0.30 

0.44 

Scheme of Subsidy for Revival of Sick 

Units in (he Tiny and Small Scale Sector 

4.28 

1072 

Scheme of Subsidy for Implementing the 
Modernisation Programme of l iny. 

Small Scale and Ancillary Units 

2.80 

3 .04 

Scheme of Subsidy for Self-Development 
and Self-Employment of Unemployed 
Young Persons .... 

0.32 

0,32 

Scheme of Interest Subsidy for Women 
Entrepreneurs . . . 

1 ,31 

1 .34 

Scheme of Interest Subsidy for Encourag¬ 
ing the Adoption of Indigenous Technology 

2.40 

45 .35 

Scheme of Assistance for Development of 
Technology Through tu-i-fouse R & D 
Efforts 

__ 

23.50 


42 .67 

295 .25 

Snppoit for Industrial Potential Surveys of Non-IndustryJ 

Special Region Districts 




4.It Identification of suitable project opportunities is con¬ 
sidered to be an important step for stimulating balanced re¬ 
gional industrial growth. IPCI has been, helping this activity 
by sharing with other all-India Financial Institutions, the cost 
of Industrial Potential Surveys, feasibility reports, tecliuo- 
economic surveys, etc,, of specified backward districts, in par¬ 
ticular, No-Industry/Special Region Districts, 

4.12 Uplo the 30lh June, 1988, the all-India Financial insti¬ 
tutions including 1FCI, in consultation with respective State 
Governments, had assigned industrial potential surveys of 
48 No- Industry /Special Region Districts to 14 Technical 
Consultancy Organisations (TCOs), bused on which, 122 pro¬ 
ject ideas in respect of 45 No-Industry/Special Region Dis¬ 
tricts involving an investment of Rs. 362,83 crores and an 
estimated direct employment potential for about 19,591 per¬ 
sons bad been passed on to- the respective State Governments/ 
State-level promotional agencies for further necessary action. 
The funds support provided by IFCI on sharing basis to this 
activity upto the 30th June, 1988, amounted to Rs, 9,59 lakhs, 

Suppoit for Technical Consultancy Services 

4.13 As at the beginning of the year 198/88. 18 lecnnf- 
ca! Consultancy Organisations (TCOs)—nine under the lead 
of 1DM. 5 under the lead of IFCT and 3 under the lend of 
KTCl and one sponsored by Government of Karnataka—* 
were providing a wide spectrum of consultancy and exten¬ 
sion services m enterprise setting, particularly in the rural, 
tiny, small and medium scale industrial sectors These I'COs 
together, during the year, 1987-88, had executed 3,604 assign¬ 
ments and cumulatively 27,430 assignments uplo the 39th 
June. 1988 as per details given in the Table 16. 

4.14 JECTs emphasis during the year continued to be on 
(a) improving the qualitative aspects of TCOs’ services, (b) 
identification of thrust areas for their business development, 
(el building up a nexus between training and placement in 
I ■ ntrepreneurship Development Proginmmes (EDPs) where¬ 
ver conducted bv them, and (tl) providing consultancy sup¬ 
port to industries, particularly, in the Village and Small In¬ 
dustries (VSI) sector. The consultancy fee subsidy schemes cf 
IPO under its Promotional Schemes helped in maintaining, as 
well as, creating desired thrust in those areas in which con- 
sultam-y services, particularly, for Ihe Village and Small In¬ 
dustries (VSI) sector, were considered most desirable. 
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Table 16 : Summary of Operations of all Teehnital Consultancy 
Organisations (TCOs) 

No. of assignments completed 

Nature of assignments (July-Juno), Since incep¬ 

tion of 
each TCO 
and up to 
the 30th 
June, 1988 


1 

2 

3 

I. Pre-Investment Consultancy Assignments 


feasibility, Pre-feasibility Studies/ 
Project Reports, etc. 

2,207 

12,262 

Industrial Potcntial/Arca Develop¬ 
ment surveys , . 

40 

465 

Market Surveys 

114 

549 

Project Pi oftles 

545 

8,150 

Preliminary Fact Finding Studies 

3 

95 

Appraisals . ... 

18 

1,006 

Others. 

261 

1,887 

Sub-total (I) 

3,188 

24,414 

11. post investment counsullancy Assignments 


Diagnostic Studies 

149 

846 

Rehabilitation of Sick Units 

37 

442 

Others .... 

53 

904 

Suh-tolul (fl) 

239 

2,192 

III. Turnkey Assignments/Functional 



Industrial Complexes, etc. 

4 

60 

IV. Entrepreturn ship Development 



Programmes 

173 

764 

Grand Total (l+ll ri III IIV) 

3,604 

27,4)0 

Directory of Industrial Consultant* 




4.15 The all-India financial Institutions under IDIU's 
lead continued to maintain a panel of Industrial and Technical 
Consultants anti list litem in a Diiectory of Industrial Con¬ 
sultants. During the year, 68 new consultants were empanel¬ 
led and enlistment in additional areas was grunted to 15 
consultants already empanelled. With this, the total number 
of consultants empanelled by the Institutions upto the doth 
June, 1988, stood at 737. 

Support for fintrcprencunhip Development 

4.16. Entrepreneurship Dcvlopment involves identification 
of potential entrepreneurs, developing in them the chaiucleris- 
lics/abilitics required for entrepreneurial success and provid¬ 
ing support to the trained entrepreneurs in all subsequent 
stages of actual enierpnse building. IFCTs contribution in the 
field of entrepreneurship development has been "tty <a) shar¬ 
ing the cost of Entrepreneurship Development Programmes 
(EDPs) conducted by various agencies throughout the 
country, (b) providing support to the Entrepreneurship Deve¬ 
lopment Institute of India (EDII), an apex level organisa¬ 
tion set up and sponsored by all-India Financial Institutions 
including IFCJ and (c) helping in the establishment of Insti¬ 
tutes of Entrepreneurship Development (JEDs) at tiie State 
or Regional level as per agreed programme. 

4.17 During the year. 1FC.1 alongwith 1DBI and ICICI sup¬ 
ported 148 Entrepreneurship Development Programmes 
( E D Pst which included 28 ED Ps for Science A Technology 
( t&T) entrepreneuis. 'I he I DP conducting agencies included 
the Technical Consultancy Organisations (TCOs) sponsored 
by all-India Financial Institutions, the Enlrepicncmship Deve¬ 
lopment Institute of India (ED1J), the State-level Instil tiles of 
Entrepreneurship Development (IEDs), and for Science & 


Technology entrepreneurs, tho agencies such as Reg. Engg, 
Colleges, Technology Institutes, and various other techno¬ 
logy-oriented agencies. With this, upto the end of June, 1988, 
1FC1 alongwith lDldl anti ICICI had provided/agreed to pro¬ 
vide fund support to 894 EDPs benefiting 21,500 potential 
entrepreneurs. 

4.18 The funds support provided by IECI towards shaving 
of EDPs’ costs, upto the 30th June, 1983, aggregated Rs. 
46.99 lakhs, of which a sum of Rs. 19,98 lakhs, the highest 
ever, related to the year 1987-88. 

4.19 The Entrepreneurship Development Institute of India 
(EDII), sponsored by all-India Financial Institutions includ¬ 
ing 1FCI, completed its fifth. year of ope¬ 
rations on the 31st March, 1988 This apex level 
Institution, set up with Iho objective of training the EDP 
trainers, serving as a resources organisation tor EDPs at the 
national level, developing, training and counselling material 
based on research and new knowledge in t elation to the 
entrepreneurship development experiments and piovtding sup¬ 
port to Slate-level entrepreneurship development organisation 
carried out during the year, two model EDPs in Pondicherry 
and Mizoram, an accredited Traineis' Course (51h in the 
scries) for developing new EDP trainers. Jive Entrepreneurs’ 
Meets respectively at Shimla, Guwahait, Hyderabad, Goa 
and Bangalore, a national Trainers' Meet (2nd in the series), 
the fiist ever Chief Executives’ Conference of EDP conduct¬ 
ing as also supporting agencies, 1] EDP Appreciation, Orien¬ 
tation and Special Training Programmes, anti provided pro¬ 
fessional support to 24 organisations in respect of various 
facets of EDPs. EDll also executed five international assign¬ 
ments, one each at Tonga (Pacific Island), Ghana, Abidjan 
(Ivory Coast), Philippines and one International Course for 
Trainer-Motivators at its own campus at Ahmedtibad (India), 
A significant contribution of EDIT during the yeai was bring¬ 
ing out a publication titled ‘Developing New Entrepreneurs’. 
It also undertook a scries of steps to create suitable aware¬ 
ness amongst the school and college students so that the 
potentials among them could be harnessed towards the 
entrepreneurial activities at the right time Based on EDIL’a 
endeavours, the Government of Gujarat during the year in¬ 
troduced entrepreneurship as a component in the vocational 
group of subjects for educational at he higher-secondary level. 

4.20 TFCI upto he end of June, 1988, had provided re¬ 
source support to EDI! of the order of Rs. 84,25 lakhs, of 
which a sum of Rs. 11.75 lakhs was made available in 1987- 
88 . 

4.21 The all-India financial Institutions including JFC'I 
have also agreed to support the establishment of State- 
level Institues of Entrepreneurship Development (IEDs) in 
Uttar Pradesh. Bibnr, Orissa, Madhya Pradesh, and North 
Eastern Region. 

4.22 IED, EJ.P., which was established in February, 1986 
at I ucknow, had conducted upto the June end, 1988, 31 EDPs/ 
other programmes covering 1,032 participants. It had also 
been undertaken research on the subject of ‘Entrepreneurship 
in Tourism Industry in Eastern Utar-Piadesh and a study 
relating to development of small scale industry in the districts 
of Aligarh, Moradabad and Mizapur of Uttar Pradesh. IED, 
U.P., was also bringing out regularly a bi-iingual newsletter 
‘Udyamita’ with a view to bridging the gap between benefi¬ 
ciaries support system and local trainers. It had also brought 
out, for the first time, u book on Entrepreneur ship Develop¬ 
ment in Hindi known as ‘Udyamita Vikas Ka Badalta Swarup’ 
JED, U.P. had also produced few video films for training and 
motivating the fledgeling entrepreneurs. 

4.23 IED, Bibar, which was established in March, 1987, 
was able to conduct five programmes during tho year 
1987-88 in association with other agencies. Of these, two 
programmes wero in the form of seminars for operational 
executives, one was ail EDP exclusively for women and the 
other two programmes were in the nature of extension- 
motivation programmes and industrial guidance camp orga¬ 
nised for the ex-servicemen EDII, Ahmedabad has since 
drawn up a comprehensive Action Plan for entrepreneurship 
development activity in Bihar. It envisages selection of 
traineos, identification of service areas and conducting of 20 
Entrepreneurship Development Programmes and 20 orienta¬ 
tion programmes in the next two years. 



Part IfT S pc. 4] THE GAZETTE OF INDIA, DECEMBER 31, 198R (PAIISA 10, 1910) 2503 


424 TED, Orissa, set up in March, 1987 became operational 
from May, 1987. During the period ended tho 30th June, 
1988, TED, Orissa had initiated and handled 18 EDPs, two 
Management Development Programmes (MDPs) besides 
organising a seminar, a workshop and a product exhibition. 
Out of 18 EDPs conducted during the year, 16 had been 
completed covering as many as 491 fledgeling entrepreneurs. 

4.25 IFCT, upto the June end 1988, had ptovided resource 
support to State-level lEDs of the order of Rs. 12.25 lakhs, 
of which, Rs, 3.75 lakhs was provided in 1987-88. 

Support for Risk Capital, Venture Capital and Technology 
F inane c 

4.26 In the area of broadening tho entrepreneurial base, 
(he support for risk capital assistance has its own significance. 
It was with this philosophy that 1FCI had sponsored in 1975, 
Risk Capital Foundation (RCF), which was converted in its 
12th year of existence, into a company known as ‘Risk 
Capital & Technology Finance Corporation Ltd.’ (RCTC). 

4.27 RCTC, which came into existence with effect from 
the 12th January, 1988, has been vested with, and authorised to 
continue with, all business und activities being carried out 
by RCF hitherto, together with all its assets, actionable 
claims, rights, privileges, debts and liabilities. RCTC has 
an Authorised Share Capital of Rs. 25 crorcs and proposes 
to raise its paid-up capital to Rs. 5 crores within the next 
threo years. In addition to its paid-up capital, RCTC conti¬ 
nues to he supported through the grants and loans available 
under the Interest Differential Funds (IDFs) by IFCI. 

4.28 Table 17 gives a synoptic view of RCF’s (now RCTC) 
operations during its financial year e-'ded the 31st Decem¬ 
ber. 1987, thereafter for the half year ended the 30th June, 
1988, and, cumulative data relating to sanctions as well as 
disbursements since its inception and upto tho 30th June, 
1988. 

Table 17 : Sanctions and Disbursmenis of Risk Capital and 
Technology Finance Corporation Ltd. (RCTC) 

Particulars relating to RCTC's (Jan -Dec ) (Jan-Junc) Curaulu- 
Risk Assistance tively upto 

30th June, 
1988 


1 

2 

3 

4 

(i) Projects sanctioned (Nos.) 

25 

19 

156 

(19) 

(14) 

(127) 

(ri) Entcrpreneurs involved with 43 

30 

264 

(i) above (Nos.) 

(36) 

(21) 

,213) 

(iri) Net Sanctions 

406.20 

264 00 

1,861.48 

(Rs.iakhs) 

(290 94) 

(200.50) 

(1,404.18) 

(iv) Disburscmcts 

350.94 

78.30 

1,322.48 

(Rs lakhs) 

(267 .77) 

(81 .25) 

(974.49) 


Note : Ligurcs in brackets pertain to the data in the corres¬ 
ponding previous pertod. 


4.29 The projects whose promoters were assisted by RCTC 
during the year 1987 and during half -year ended 30th June, 
1988 included hi-tech areas like manufacture of Electronic 
push-button telephones, Disposable hypodermic needles. 
Magnetic Ink Character Recognition (MICK) cheques and 
other computer stationery. Nickel cadmium batteries, Seam¬ 
less steel high pressure tubes. Multilayer flexible laminates. 
Red Mud PVC/corrugated/plain rootiug sheets, Dot matrix/ 
Daisy wheel printers, Detonators, Public ray Phones, Red Mild 
PVC- pipes, etc. The other highlights of operations of RCE/ 
RCTC during the same period were that 70% of projects, 
which were sanctioned assistance, were in notified backward/ 
less developed areas and RCP/RCTC’s assistance portfolio 
included 5 women enlreprencurs, bringing the total number 
of women entrepreneurs assisted by it to 8. 

4.30 A study recently made about RCTC’s assistance in 
respect of 144 promoters, who were sanctioned assislance 


during the Inst four years, i.e.. from lbe year 1985 and onwards 
reveals the following :— 

Assistance sanctioned lo technocrat entrepreneurs 
constituted 57% of the total assislance sanctioned. 

— Number-wise. 55% of lhe promoters assisted were 
tcchnician-entrcprencuis. 

— Number-wise, 47% of the promote)s were from 
service background followed by 41% of lbe promo¬ 
ters who had graduated from small scale sector to 
medium scale sector. 

— Age-wise, 42% of the promoteis belonged to age 
group upto 35 years and 41% within Ihe age group 
of 36-45 years. 

-— 30% of the projects promoted by the RCTC assisted 

promoters were either those which had adopted new 
technology or envisaged manufacture of new 
products. 

4.31 Tn its new io!e, RCTC, apart from providing assistance 
in the form of risk capital is expected to provide finance 
for hi-tech projects in the form of venture capital and for 
technology u pgr ad at ion and development 

4.32 The accent in technology finance is lo be on funding 
the following activities : — 

(a) Proving of substantially innovative technologies, 
products, processes, markets, services, technological 
upgradalion, energy conservation, control of environ¬ 
mental pollution and supporting infrastructure for 
advanced or complex technologies developed either 
through in-house (R & D) efforts, or in recognised 
research laboratories and Centres of higher learning, 
to the commercial stage, entail'nr customer accept¬ 
ance and/or acceptable production economies. These 
may include the setting up of pilot plants, demon¬ 
stration scale plants and studies, R & D activities, 
specialised training, proto-type manufacture and 
evaluation, providing of quality and market accept¬ 
ability, etc. 

lb) Meeting the expenditure of national, international 
consultants/institutions for substantial product/ 
process/tcchnology improvement find innovation, 

(c) Sponsored commercial R & D programmes. 

4.33 Jo begin with, finance for technology is proposed 
to be extended lo viable proposals and projects which are 
capable of completion within a short period emrtnaling from 
units in the corporate and co-operative sectors, industrial 
associations and trusts. Preference is proposed to be given 
to units with proven track record in innovation and having 
the requisite technological and managerial strengths. Assist¬ 
ance can also be considered for new ventures for development 
and utilisation of innovative technologies, Assislance may 
be in the form of short term conventional loans or interest- 
free conditional loans allowing profit and risk sharing with 
the project sponsors. The short term concessional loans for 
technology-oriented schemes may carry rale of interest at 6% 
per annum during the development period, to be stepped up 
thereafter, over a period, depending on the evaluation of the 
likely cash generation, to 14%. The direct subscription, if 
any, to the equity of the project may be required to be 
accompanied by suitable arrangements to enable the promo¬ 
ters to buy-back the equity shares held by RCTC. The total 
assistance from RCTC under the Technology Finance Scheme 
for a single project /Scheme would be need based and the 
type/mix of assistance would be decided on merits of the 
proposal including various factors, such as, nature of project, 
nature of technology, risk involved, promoters’ contribution/ 
truck record, etc. 

4.34 Both in the area of Risk Capital Assistance and 
Technology Finance, the trail-blazer technocrats/professionals 
laking on ventures with high risk and higher returns would 
be encouraged having regard lo the distinctive features of 
their Schemes, for example, new technology t specially if 
developed domestically), new products, new maikets, new 
usages, and new' specialised services, etc. Preference will be 
given to viable proposals, consistent with the national objec¬ 
tives and priorities of economic/technological development. 
Special consideration is to be ab ached to high priority 
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industries/projects having (a) export potential, (hi industries 
identified as thrust areas in the Five Year Plans of the 
country and (c) those industries/technologics which would 
have a significant impact on the economy of the country. 

4.35 In its new role, it is expected that RCTC would not 
only continue to broadening the entivprenrun.il base in the 
country, but also contribute to the impioved technological 
base of Indian industry thereby strengthening its national and 
international competitiveness. 

4.36 So far, the funds support to RC1’C has been totally 
provided by TFCI. Upto the 30th June, 1988, 1FCI had 
allocated funds amounting to Rs. 1,610,36 lakhs against which 
Rs. 1,249,92 lakhs had already been disbursed bv IFC'T to 
RCTC, 

Support to Science & Technology Entrepreneurs' Peaks 

4.37 Science & Technology Enlrepietieurs’ Parks (STEIV) 
seek to establish an effective interface between Science & 
Technology Institutes and industries wi*n a view to promoting 
and nurturing applied research and translating it into product 
development. 

4.38 A mention was made in the last year's report about 
IFCTs participation in (he establishment and funding of 
STEPs in the country in furtherance of TFCFs promotional 
role. In pursuance of the above, JFCT during the year 
1987-88 made a contribution of Rs. 15.91 lakhs being its 
share in the disbursements made by IDBI as grants to the 
Birla Institute of Technology STEP (BIT-STEP). Ranchi, 
Regional Engineering College STEP (REC-STEP) Tiruchira- 
palli, National Entrepreneurs’ Chcmicul Park (NECP). 
Bombay and Harcourt Butler Technological Institute STEP 
(HBTI—STEP), Kanpur. 

4.39 During the year, IDBI, as the lead Institution accorded 
approval to the funding of another STEP sponsored by 
Shri Jayachamarajendra College of Engineering. Mysore 
(STEP-SICE). This STEP project costing Rs. 269.30 lakhs 
is being funded by SICE, Karnataka State Government, 
Government of India, Department of Science & Technology, 
Karnataka State Financial Corporation, State Bank of India 
and all-India Financial Institutions. Tire thrust area of this 
STEP is to be electronics and instrumentation, in which it 
would offer R & D and product development facilities to 
science & technology entrepreneurs. 

Support for Management Development 

4.40 Management is a crucial input for the success of any 
venture. Alongside the production or goods and services, 
the country needs managerial ability and managerial talent 
of the highest order. The Management Development Institute 
(MD1) was. therefore, set up bv IFCf, fifteen years ago, 
with the sole obiective of developing and upgrading the 
managerial abilily and managerial talents of the practising 
managers in private, public, joint and co-operative sectors 
of I he industry, as also of commercial and development 
banks in the bunking sector. Training programmes with a 
unique blend of academic and practical orientation alongwith 
research and consultancy continued to be the important area 
of service rendered by MDI. 

4.41 During the year 1987. and thereafter, during Ihe 
six months period ended the 30lh June, 1988. MDI conducted 
102 Management Development Programmes in which, a total 
of 2.259 partcipants benefited. These programmes included 
Inter alia, four programmes for LAS officers in (he area of 
‘Financial Management’ and ‘Decision Making. Two general 
management programmes were sponsored bv Ministry of 
Finance, Department of Economic Affairs, for the 
Indian Economic Service officers. The facilities in MDI 
also continued o he utilised by the, U.P State Electricity 
Board for their engineer trainees for whom as many as 
8 programmes were conducted during the year. MDI also 
conducted a number of in-company sponsored programmes 
for various organisations, viz., Bureau of Indian Standards. 
Hindustan Machine Tools Ltd., Industrial Reconstruction Bank 
o£ Tndia. Andhra Pradesh Industrial Development Corpora¬ 
tion. Muhanapar Telephone Nigam f.td., Trade Fair Authority 
of India, Wc. Cumulatively upto the 30th June. 1988. MDJ 
had conducted 865 Management Development Programmes 
benefiting 20.821 participants of whom 536 were from other 
developing countries. 


4.42 In the area of consultancy and research, the highlights 
of MDI’s assignments Were (a) a study of the organisational 
structure of development bodies in the Andaman & Nicobar 
Islands as also Lakshadweep Islands sponsored by Planning 
Commission, (b) lnter-F'inn Comparison Study sponsored by 
IDBI. (c) Post-Harvest System for Apple Crop in Himachal 
Pradesh sponsored by International Development Research 
Centre (IDRC), Canada, (d) Study on Manpower Require¬ 
ments in Traffic Police Organisation sponsored by Delhi Traffic 
Police Authorities, (e) Research Study on District Industries 
Centres (DTCs) for five States, viz., Jammu & Kashmir, Uttar 
Pradesh, Madhya Pradesh, Haryana and Punjab, sponsoted 
by Development Commissioner, Small Scale Industries 
fDCSSI), Government of India, and (f) Problems of local 
Entrepreneurs initiated by MDT itself. 

4.13 It was mentioned last year that MDI had been 
approved by the Government of India, Department of Person¬ 
nel and Training as an agency for conducting the first ever- 
intensive 15-month National Management Programme (NMP) 
for Government officers belonging to IAS/Group ‘A’ services 
as well as executives of public and private sector organisa¬ 
tions having potential to acquire top positions. An announce¬ 
ment in this regard was made by Sliri P. Chidambaram, 
Hon'hlc Minister of State for Home, Personnel, Public 
Grievances and Pensions, Government of Tndia, on the 9th 
September, 1987, Infrastructural facilities, therefore, were 
added during the year in MDT Campus, the cost of which 
was shared both by Government of India and IFCL Shri 
N. D. Tiwuri, the then Hon’ble Minister for Finance and 
Commerce, Government of India, consecrated the PImse II 
construction of MDl’s buildings by laying the foundation 
Stone for the new library block on the 16th Tune, 1988. 
Effective from the 1st July, 1988, the National Management 
Programme (NMP) has slatted in MDI in which the four 
Institutes of Management at Ahmedabad, Bangalore, Calcutta 
and i ucknow and Xavier Labour Relations Institute at 
Jamshedpur are also co-operating. The Chairman and the 
Executive Chairman of this National Management Programme 
are Dr. N. C. B. Nath and Prof. S. L. Rao respectively, 

4.44 MDI also had its Foundation Day I ecture delivered 
by Shri P. Chidambaram Hon'ble Minister of State for Home. 
Personnel, Public Grievances and Pensions on the 22nd Novem¬ 
ber, 1987 on the subject of “Managing Ihe Economic Change.” 

4.45 TECI’s financial support to MDI in 1987-88 was of 
the order of Rs. 166.46 lakhs exclusive of yearly contribulion 
of Rs. 5 lakhs from IFCT’s General Fund. Cumulatively, 
upto the 30th June, 1988. 1FCT had provided financial 
support to MDT out of Benevolent Reserve Fund (BRF) 
and Interest Differential Funds (IDFs) to the extent of 
Rs. 796,99 lakhs and out of its General Fund Rs. 75 lakhs. 


Promotion of Research 

4.46 For promoting research in specified areas, TFCI has 
endeavoured over the years to build up a good nexus with fho 
Universities and Management Institutes in the country. Six 
‘Chairs’, one each at the Lffiiversity of Bombay, Calcutta, 
Delhi, Guwahati and Madras and one at Ihe Indian Institute 
of Management, Ahmedabad (IIMAL have been created and 
are in operation. During the year, annual public lecture 
under the auspices of 1FCT Chair was delivered by Dr. P. C. 
Goswami, University of Guwahati, oil 'he subject of ‘Rural 
Development Programmes and Role of Commercial Banks— 
A Study on North-Eastern India.’ 

4.47 At Calcutta University, a research project on the 
subject of ‘Behaviour of Capital-Output Ratios and its 
Causative Influence on Sickness in Light Enginering Industry 
in West Bengal' was completed in March, 1988. 

4.48 At the Indian Institute of Management (IIM), 
Ahmedabad. 1FCT Chair Professor, Shri S. C Kuchhal assisted 
World Bank team in its study of “Financial Management 
Problems of Public Sector Enterprises'’. Prof. Kuchhal has 
delivered the Annual 1 ecture on the. subject “Managing 
Productivity of Corporate Capital : A New Approach 10 its 
Measurement” at IIM, Ahmedabad on ihe 22nJ July, 198R 

4.49 At Del hi University, a reseaich project on ‘Manage¬ 
ment of Productivity in Jute and Mini-Steel Industries’, 
sponsored by TFCI. was under way as at the end of June, 
1988. 
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4.50 Al (he University of Madras under the auspices of 
1FC1 Chair, as at the nd of the year, one long term re¬ 
search project on the subject ‘Project Risk. Analysis by 
Development Banks’ and three short-term projects on the 
subjects of ‘Promotonal Role of Tamil Nadu Small Indus- 
liics Development Corporation Ltd. (SIDCO)’.‘Evaluation 
of Chit Fund Schemes’ and ‘Funds Management in Deve¬ 
lopment Bunks’ weie under way. 

4.51 At the University of Bombay, Research Studies 
on the following topics were concluded during the year 
1987-88 : 

— Market for New Issues in India. 

— Off-shore Banking in India. 

— Socio-Economic Impact of Financial Institutions’ Invest¬ 
ment is Sugar Co-operative in, Maharashtra. 

Research studies on (a) Merchant Banking in India 
and (b) Development Banking and Economic Develop¬ 
ment of Backward Areas have reportedly been undertaken 
under IECI Chair at Bombay. Dr. R. S. Subnis, the Chair 
Professor is likely to deliver the Annual Lecture on the topic 
of ‘Some Aspects of Development Banking and Policy in 
India’ on the 19th September, 1988, 

4.52 Lor promotion of research-oriented activities, IFC1 
also made a contribution of Rs. 3 lakhs to Research and In¬ 
formation Systems for Non-aligned and other Developing 
Countries, New Delhi and a sum of Rs. 0.50 lakhs to 
Indian Econometric Society, Bangalore, It also agreed to 
provide funds support of Rs. 10 lakhs each to Professional 
Assistance for Development Action (PRADAN), New 
Delhi and Centre for Multi-Disciplinary Development Re¬ 
search (CMDRj at Dhurwad (Karnataka) towards their 
corpus fund respectively. 


CHAPTER 5 

FOUR DECADES OF IFCI—EVOTUTION AND 
IMPACT 

5.01 The year ended the 30th June, 1988 marked the 
completion of four decades of TFCI’s service to the growth 
and development of Indian industry, synchronising, more or 
less, with the achievements and economic development of 
the country during the course of 40 years of its freedom, 
An attempt has been made here to briefly review IFCI's 
functioning in relation to its role and tasks envisaged for it, 
from time to lime during these four decades. 

ROLE 

5.2 Set up in 1948, with the objective of making 
medium and long-term credits more readily available to 
eligible industrial concerns in India, particularly in circum¬ 
stances where normal banking accommodation was inap¬ 
propriate or recourse to capital issue methods was impracti¬ 
cable, the role of IFCI was initially defined in the follow¬ 
ing words, when the first Finance Minister of Independent 
India moved the Industrial Finance Corporation Bill in the 
Constituent Assembly on the 20th November, 1947. 

“With the inauguration of Independent Dominion of 
India and our anxiety to go ahead full speed with the 
industrial development of the country, the setting up of 
an industrial Finance Corporation has acquired a new 
significance and urgency which is further emphasised 
by the recent unfortunate occurrences which have dis¬ 
located economic life in certain parts of the country 
.. the Bill which is now before the House, how¬ 
ever, is not intended to meet the requirements of basic 
and nationalised industries but only to provide finance 
to meet the long-term needs of private industries”. 

The Hon’hle Minister of Finance had further elaborated, 
as under : 

“I must frankly say that the objective of this Bill is 
to set up a Finance Corporation for the purpose of 

financing the large scale industries in this country- 

It Is my intention, after this Bill has been placed on 
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the Statute Book, to persuade Ihe Provincial Govern¬ 
ments lo set up similar Industrial Finance Corpora¬ 
tions in each Province and also to persuade the exist¬ 
ing States—at least ihe major Slates—to set up cor¬ 
responding Corporations within their jurisdictions. 
Such Provincial and State Financial Corporations will 
be expected mainly to finance small scale industries”. 

Since then, in tune with growing requirements of the 
country, IFCI’s role and functions have undergone many 
changes, with the amendments made, from lime to time, 
by the Parliament of the country to ils Charter, viz,, In¬ 
dustrial Finance Corporation Act, 1948. IFCI’s operations 
over the years reflect in a modest, but significant measure, 
the pattern of industrial development and growth that have 
taken place during the last forty years nfici the country’s 
independence. 

The First Dcctuie ( 1948-58) 

5.03 With no precedents or set procedures to fall back 
on. the operations of IFCI in its first decade were in the 
nature of building up a small but effectively organisational 
framework, developing its own norms, parameters, systems 
and procedures for evaluation and monitoring of the in¬ 
dustrial projects and evolving its terms and conditions in¬ 
cluding documentation on which it could provide financial 
assistance. 

3.04 The initial years during the period 1948-58 were 
the years of turbulence in the history of the country and 
teething troubles for IFCI. The silver-lining faclor was the 
determination and zeal of the leaders of the country to 
take India ahead, and. of founding fathers of IFCI, to 
see, the only organization of its kind, to grow. The first 
Statement on Industrial Policy came out during this period 
in the form of a Government Resolution on the 6lh April, 
1948 which laid emphasis on State programmes by active 
role in the development of industries. Next came the 
Industries (Development & Regulation) Act which was 
placed on the Statute Book in 1951. The period also saw 
the first Fiscal Commission appointed by the Government 
of India in April, 1949, the statement of the first Prime 
Minister of the country Pt, Jawaharlal Nehru on partici¬ 
pation of foreign capital in industries on the 6th April, 
1949, the country becoming a Republic in 1950, the setting 
up of a Planning Commission in 1951, the passing of State 
Financial Corporations Act in 1951 leading lo the estab¬ 
lishment of Stute-level Corporations for providing financial 
assistance largely to industries in the small scale sectoi, 
the socialistic pattern of society being declared in Decem¬ 
ber, 1954 as the goal of socio-economic policy, the historic 
industrial Policy Resolution of Ihe 30th April, 1956 and 
the enactment of a fresh and consolidated legislation on 
the company law. which came into force from the 1st 
April, 1956. The period also witnessed the implementa¬ 

tion of the First Five Year Plan (1951-56) and introduc¬ 
tion of the Second Five Year Plan (1956-61). All these 
events had a considerable bearing on the operations of 
IFCI. 

5.05 The entire working of IFCI during this period 

was subject to htrict surveillance of the Government of 
India; though its share capital was held 20% by the Central 
Government, 20% by the Researve Bank of India, 25% 

by Scheduled Banks, 25 % by insurance companies, invest¬ 
ment trusts, etc,, and 10% by co-operative banks. IFCI 
could not enter under its Statute any arrangement with a 
single industrial concern for an amount equivalent in the 
aggregate to more than 10% of its paid-up share capital 
and in no case exceeding Rs. 50 lakhs. Since expecta¬ 
tions were high and constraints were many, the Industrial 
Finance Corporation Act, 1948 was amended during this 
period four times by 1FC (Amendment) Acts and three 

limes by other enactments. The limit of assistance to any 
single industrial concern was raised from Rs. 50 lakhs to 
Rs. One crorc and any assistance exceeding Rs. One crore 
required the approval and guarantee of the Government 
of India. In September. 1956, the Central Government 
issued a Directive to IFCI directing it to refer to Govern¬ 
ment all cases where the total amount of loans granted to 
industrial concerns which were owned, managed or con¬ 
trolled by a closely connected group of industrialists ex¬ 
ceeded Rs. 1 crore. However, the amendments made in 
1957 enabled IFCI to guarantee deferred payments due 
from industrial concerns in connection with imports made 
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by them of capilnl goods from outside Tndia. The bor¬ 
rowing powers of IFCI were also increased from 5 times 
Of its paid-lip capital plus reserves to 10 times. 

5.06 It was in the aforesaid set of circumstances that 
IFCI commenced its operations, and starting with a modest 
business of Rs. 3,35 crores in the first year of its opera¬ 
tions, completed the first decade of its existence with total 
sanctions of the order of Rs. 52.80 crores and disburse¬ 
ments against them of the order of Rs. 34.84 crores. 

5.07 The end of the first decade of IFCI was also 
marked by two important events. Firstly, IFCT, for the 
first time, entered, in the year ended the 30th June, 1958, 

In the underwriting business jointly with the industrial 
Credit and Investment Corporation of India Ltd., (ICICI), 
Which had come into existence in 1955, and the Life Insu¬ 
rance Corporation of India, which had been established in 
1956, and underwrote an issue of 6]51' (subject to taxi 
redeemable and convertible debentures for Rs. 1.60 crores. 
And secondly, IFCI also entered, for the first time, in the 
business of guaranteeing deferred paymcnls with the ap¬ 
proval of the Central Government. 

5.08 In the initial years of its operations, right upto 
1956, IFCI had to draw subvention from the Government 
of India to pay the guaranteed dividend except for the 
year 1953. No subvention was drawn in 1957, in the 
year 1958, not only no subvention was drawn from the 
Government, but for the first time, a sum of Rs. 5.45 
lakhs was paid over to Government as the first instal¬ 
ment of the repayment of the amounts drawn in previous 
years. By the end of the first decade, IFCI was thus able 
to gain considerable financial strength and wisdom to make 
its operations consistently profitable and respectable. 

The Second Dcradr (1958—68) 

5.09 The second decade of operations of IFCI could he 
regarded a decade of ‘growth with stability’. The IFC 
Act was amended firstly in 1960 enabling it to guarantee 
(a) loans raised by industrial concerns from scheduled 
banks or state co-operative banks, (b) deferred pay¬ 
ments due from industrial concerns in connection with 
their purchase of capital goods both within and outside 
India, and (e) foreign currency loans and making direct 
subscriptions to the stocks or shares of an industrial con¬ 
cern. The provision requiring the Central Government's 
guarantee for granting accommodation in excess of Rs. 1 
crore was deleted, hut loans in excess of Rs. 1 crore still 
required the approval of the Central Government, though 
not the guarantee of the Central Government. 

5.10 In 1963. the Unit Trust of India Act was passed 
and IFCI was authorised to contribute to the initial share 
capital of the Unit Trust of India established under the 
said Act. Tn 1964, the Industrial Development Bank of 
India (IDBI) came on the scene with the passing of the 
Industrial Development Bank of India Act, 1964, ns a 
principal apex Financial Institution for co-ordinating, in 
conformity with national priorities, the working of insti¬ 
tutions engaged in financing, promoting or developing in¬ 
dustry and exercising supervision over thier affairs. The 
shares held in IFCI by the Reserve Bank of India and the 
Cential Government were authorised to acquire additional 
IDBI and the latter was authorised to acquire additional 
shares so as to bring its shareholding to 50% 0 f the paid- 
un capital. 1DBT had also the authority to nominate 4 
directors on the Board of TFCI and also to issue directives 
on questions of poliev. IFCT was also made eligible to 
sorrow funds from IDBI. The limit of loan assistance 
which IFCI could sanction to u single industrial concern 
was raised from Rs. 1 crore to Rs. 2 crores and only 

assistance above Rs. 2 crores sanctioned by IFCI required 

the approval of IDBI. 

5.11 The second decade of IFCl’s existence also saw 
th" implementation of the Second Five Year Plan (1956- 
61). the Third Plan (1961-66) and two Annual Plans 
pertaining lo 1966-67 and 1967-68. Despite constraints of 
resources IFCI in tunc with the Plan priorities, was able 

9> nilmec ils business, both scope-wise and coverto'c wise. 

F was for the first time on the 7th December. 1960 that 
IFCI raised ■' loan of Id million US $ from the Develop¬ 
ment Loan Fund of USA Government and stalled grunt¬ 
ing. foreign currency loans as well. A second loan of 


US $ 20 million was raised in .Tune. 1962. TFCI was aUo 
sanctioned, lor the first time, a Tine of Credit in West 
German currency to the extent of 15 million DM hy 
kieditanstalt-Fur WiedeiaiTlinu t kh\V), Frankfurt /Main, 
Federal Republic of Germany, in the year ended the 31Hh 
lime, 1962. Thereafter, practically every year. IFCI has 
been fortunate in securing Lines of Credit from KFW 
regularly. On the 20th October, 1962, a protocol was 
also signed by IFCI with the Bnmpic FVnncaise Du Com¬ 
merce Exterieur .(BFCE), Paris, ior financing the import 
of capital goods from France. A sum in Yen equivalent 
to US $ 2 million was also allocated by the Central 
Government to IFCI during this period which, however, 
could not fructify. By the end of its second decade of 
operations. IFCI had six DM l ines of Credit from KFW 
aggregating DM 92.50 million, apart from the three lines 
aggregating 1JS S 40 million (later redact d to US 5 33.63 
million) sanctioned by Development Loan Fund of USA 
| later re-named as Agency foi Intel national Du Jnpuisnl 
(AID). (USA)J and Fquipmcut Credit of 50 million french 
Francs sanctioned 1>y BFCF., France. 

5.12 The total sanctions of IFCT in its second decade 
comprising all rupee and foreign currency loans, underwrit¬ 
ing and direct subscriptions and guarantees for deferred 
payments as also foreign currency loans were of the order 
of Rs. 272.79 crores marking nearly five times increase in 
the sanctioned assistance compared with the total sanctions 
of assistance in the first decade. The disbursements during 
this decade aggregated Rs. 262.95 crores which were about 
8 limes of the total disbursements made in the first decade, 
(I-CI had thus gained maturity as well as experience. 

The Third Decade ( 1968--78) 

5.13 The third decade of IFCl’s operations was a de¬ 
cade of ‘growth with some innovative and ■ qualitative 
thrusts.’ The factors that helped . IFCT in this regard 


(i) Peifection of inter-institutional co-ordination me¬ 
chanism tinder the aegis of IDBI with fora like 
inter-institutional Meetings (11 M's) and Senior 
Executives’ Meetings (SF.Ms) of all concerned 
Financial Institutions; 

till Providing considerable flexibility in the operations 
and removal of various constraints and controls 
by the enactment of IFC (Amendment) Act, 1972 
(74 of 1972); 

(iii) Introduction of the coneept of consortium financ¬ 
ing and lead institution concept in the project 
financing operations; 

(iv) Greater co-ordination between the term lending 
institutions Inter-se leading to standardisation of 
common formats of application for financial assis¬ 
tance as also of legal documents. 

5.14 A qualitative thrust was also given lo Ihe process 
of industrialisation and development finance bv the Gov¬ 
ernment. In January, 1969. the Government allowed IFCT 
to assist the 'public sector’ companies on par with other 
industrial concerns seeking assistance from IFCI. 1969 also 
saw a sea-change in the control of the credit system by 
the Government when 14 major commercial banks were 
nationalised with the objective of providing banking and 
credit services to all sectors of economy and all corners 
of the country. In 1971 the concent of establishing indus¬ 
trial undertakings in the 'joint sector’ came into being which 
was allowed for purpose of nroiect financing. Tn the fight 
of the recommendations of the Industrial I i gw sine Policy 
Enquiry Committee, for the first time, the concent of op¬ 
tion of ‘converting loans into enuitv 1 w-s introduced along- 
wilh strengthening the ‘ungrlvnlvm of nomine*- directors.’ 
A legislation known as Mononnfies '-ml Restrictive Trade 
Practices Act, 1969 was brought on tbe sp-c-re Pont. The 
company law was amended to abolish the M-mgjng Agency 
System from the 3rd Anril 1970 --nd the Tndnslrnl Licens¬ 
ing Policy was given a fresh look in the. fight of Ihe re¬ 
commendations of the Industrial T if easing Polic Enquiry 
Committee on Ihe 18th February, 1970. Two Statements 
on Industrial Policy were issued on the 2nd Fehuiarv. 1973 
and the 23rd December. 1977 Th,- dccml' al-n wim»ssed 
a Statement on the Textile Policy and policy relating to 
sick units in the country- 
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1 I hu decade 1968—78 would be remembered lor xhe 
qualitative thrust given to the process of financing of indus¬ 
tries and iFCI’s role as a Development flank or Develop¬ 
ment finance Insulation encompassed new vistas. For the 
lust time, the sectoral base of tho assistance sanctioned was 
bioudeiied ;.o as to cover public sector and joint sector units 
also in addition to the co-opcrutive and private sector units. 
Priority was accorded to projects promoted by first gene¬ 
ration cntrepreneuis, paitivularly the technologists and pro- 
fessionals, as also to those projects, which were being set 
up in notified backward disliiets/arcas. A Scheme of Con¬ 
cessional linnticc for projects in notified backward 
districts, mens came into existence for the first time as a 
part ot detei mined mission to correct regional imbalances 
m industnal development. A scheme of providing moder¬ 
nisation assistance on soft terms knovvn as Soft Loans 
Scheme was introduced for modernisation of live industries, 
viz., cement, sugar, engineering, jute and cotton textiles. 

5.1n Along-side the qualitative thrust given in the pro¬ 
ject financing operations, the biggest contribution of IFCI 
in this decode was towards Promotional Activiiies, made 
possible through the provision of Benevolent Reserve Fund 
(BRF) in the IFF Act, 1948, and generous availability of 
Interest Difieientiul Funds (IDFs) from Government of 
India under M \V Lines of Credit. It was in this decade 
that 1FCI sponsored the Management Development Insti¬ 
tute (MDI) to serve the cause of development of manage¬ 
rial manpower and upgradution of managerial skills in all 
sectors of industry and banking. With a view to develop¬ 
ing nexus with the Universities and Management Institutes 
in the towny, 11(1 Chairs were created for promoting 
ic.eui'h and development in specified areas. For broaden¬ 
ing the enicrpivueunul base of the country, the Risk Capital 
Foundation ( RL E l sponsored by IFC1, began its operations 
in June, 19/d, ROF was a unique experiment, the first 
oi it, i.ma in teims of which the upcoming technologists 
and new entrepreneurs were provided interest-free loans 
to enable them to supplement their resources for meeting 
the promoters’ contribution stipulated by all India Finan¬ 
cial Institutions. For providing consultancy services, parti¬ 
cularly to the small and medium scale sector, the concept 
of establishment of Technical Consultancy Organisations 
iTCOs) took birth in tnis period, and saw a number of 
TCOs coming up well. A few Promotional Schemes were 
.spei.ific.iliy designed by IFC1 to provide encouragement 
and suppoit for the giowlh of small scale and ancillary in- 
duslnes through the instrumentality of TCOs. A Techni¬ 
cal Assistance Scheme for developing the managerial re¬ 
sources of the State-level organisations and the concept 
of having a Directoiy of Industrial Consultants (undcr 
the lead of IDBI) was also developed and implemented 
during this period. 

5.17 ju&S- 78 was the decade -when iPCl also celebrated 
its Silvt’i Jubilee m 1973 marking 25 years of its dedicated 
service to Indian induslry and instituted 77 Cl Silver 
Jubilee Manorial Lecture'. For tho first lime, 1FCI held 
conh'ienc.'s of its clients in the co-operative and corporate 
secLors. in the international tusna also, 1FC1 carved a 
a place lor itself by being the founder-member ol Associa¬ 
tion of Development Financing Institutions in Asia and 
Pacific (ADFIAPj. 

5.18 Ckiunlum-wisc, the total sanctions and disbursements 
of 1FC1 doling this decade aggregated only Ks. 487.14 crores 
and Ks. 577.62 crorcs respectively. Though, these were not 
equal to even two times of the total sanctions and disburse¬ 
ments accorded in the second decade, but their significance 
lay m giving, as stated earlier, a qualitative thrust to IFCI's 
operations and fulfilling m larger sense the objectives laid 
down in the National plans and Industrial Policy Statements 
issued during the period. 

5.19 During this decade, in the year ended the 30th June, 
1971, the General Reserve Fund of IFC1, became equal to 
its paid-up rii.-irc capital. Therefore, lor the first time. 1FCI 
declared a dividend higher than that guaranteed by Govern¬ 
ment on the shares. This was, of course, upto the maxi¬ 
mum permissible limit of 5%. Later, when the restriction 
on the dividend to be declared was removed. JFCJ started 
stepping up ils dividend rate, a process which, has been pro¬ 
gressively continuing since then. 

The Fourth D < i ll- I I u78-— Xfi ) 

5.20 '1 he lout Hi decade ot IFCI’s operations has Hen a 
decade of substantial ‘growth with diversification.’ IPCl s 


total sanctions and disbursements in this decade have been 
ot the order of Rs. 4*492,90 crores and Rs. 2,936.73 crorcs 
respectively. I hese are around five times of the sum total 
of sanctions and disbursements for previous thirty yeans 
...t.tn together. The factors which havo helped in nchiev- 
i ig such spectacular pcifomtance in the decade ended the 
-■mil June, 1988 are ; 

— Emphasis on industrialisation given in the Sixth 
and Seventh Five Year Plans with larger allocation 
of funds for the purpose. 

- Statement on Industrial Policy issued on the 23rd 
July, 1980 giving thrust on optimum utilisation of 
installed capacity and expansion of industries. 

Measures taken by the Government to strengthen 
ihc capital market and to provide new and attrac¬ 
tive opportunities both for savings and investments. 

— Amendments to Industrial Finance Corporation Act 
in 1982 and 1986 which enlarged the scope of 
activities of 1FCI and allowed considerable flexibi¬ 
lity and ease. 

- - Process of liberalisation by Government culminat¬ 
ing in the relaxation of fiscal and administrative 
controls, yielding place to flexibility with account¬ 
ability. 

—• Lnaclmoni ol a special legislation lot dealing with 
the sick industrial companies and removing clearly 
ibe tear of nationalisation or takeover which had 
loomed largely in the mind of industry in the ear¬ 
lier decade. 


— Substantial relaxations allowed by the Government 
in the ’convertibility' guidelines. 

'Upgradution of the existing oliiees of IFCI and 
opening oL more offices so as to provide efficient 
and fast services to the clientele. 


- - Decentralisation of work and delegation of wide 
powers on a large scale to the executives. 


5.21 IFCI, during this decade, took bold and quick deci- 
otis to diversify its business as also the business mix. A 
number of new Schemes in the realm of industrial financing 
were added, one by one, almost every year. Mention in 
tnis regard may be made of the Equipment Finance Scheme, 
Modernisation Assistance Scheme, Creation of spe¬ 
cific funds lor development and modernisation of 

sugar. tcxlilc and jute industries, Concessional 
Finance Scheme for manufacture and use oi alter¬ 
nate and lenewable energy sources, Incentives Schemes for 
1 till'd and other export-oriented units based on their export 
performance. Scheme of financing the Industrial Estates in 
ihe corporate and co-operative Sectors, Scheme of financing 
Corporate Hospitals and Multi-Disciplinary Health Centres, 
Scheme of financing Leasing and Hire Purchase Concerns. 
; chcme of Non-Revolving Line of Credit to machinery/ 
equipment manufacturing concerns for sale of their equip¬ 
ment to actual-user concerns, Scheme of Equipment leas¬ 
ing and providing of Merchant Banking and Advisory Ser¬ 
vices. 


5,22 Greater emphasis in this decade was paid on stream¬ 
lining the procedures, simplification of the documents and 
removal or redundancy in the work procedures. The Project 
1 inance Participation Scheme (PEPS) of consortium financ¬ 
ing, based on lead institution concept, was extended to 
all types of "assistance including the gi ant of foreign cun erjcy 
loans, underwriting and direct subscription to share capi¬ 
tal, and the entire documentation for the financial assistance 
was considerably simplified. The practice of accepting only 
t uglish Mortgage was replaced by accepting Equitable 
Mortgage of assets as a iific, in all cases, for pood. Ill 
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case of projects/concerns sponsored in Public/State/Co¬ 
operative Sector where 100% unconditional guarantee of the 
l cntrnl/State Government was available to the Institutions 
for the assistance extended by them, the practice of re¬ 
quiring mortagage charge on fixed assets was dispensed 
with. 

5.23 For the first time, during this decade, IFCI, with 
the approval of the Central Government, entcied the inter¬ 
national capital market, to augment its foreign currency re¬ 
sources. An agreement was signed on the 24th July, 1984. 
between ll-Ci and the Continental Bank S.A./N.V. Brusels 
(Belgium I acting as Manager & Agcnl for other participat¬ 
ing Banks,] inane in I Institutions for raising an Euro-cur¬ 
rency loan of U.S. S 20 million. The raising of this loan 
marked the opening of a new era in the history of IFCI. 
Within tour years, I FCI’s cumulative commercial borrow¬ 
ings had reached U.S. $ 270 million, Japanese Yen 20 bil¬ 
lion and DM 15 million. 

5.24 Cumulative effect of TFCI's operations was, that, as 
on the completion of its 40th Anniversary IFCI had in its 
assistance portfolio 2,857 projects with total sanctions of 
(he order of Rs. 5,305,63 crorcs. Tabic 18 and Table 19 
present a synoptic view of the growth of IFCI’s business 
and activities as also financial highlights pertaining lo the 
last four decades, 

Table 19; Decade-wise —Highlights of IFCI's Financial Performance 


Table 18 : Decade-wise growth of IFCI’s operations 

(Rs. in Cro rts) 


Decade Sanctions Disbursements 


Basis During the 
July-june decade 

Cumula- During 
live as at the 
the end of decade 
the decade 

Cumula¬ 
tive as at 
the end 
of th: 
decade 

Out¬ 
standing 
as at the 
end of th 
decade 

1 

"t 

3 

4 

5 

6 

1948-58 

52.80 

52.80 

34.84 

34.84 

28.94 

1958-68 

272.79 

325 .59 

262.95 

297 .79 

187.27 

1968-78 

487.14 

812.73 

377 .62 

675 .41 

357.10 

1978-88 - 

1,492.90 

5,305,63 

2,936.73 

3,612.14 

2,867.73 

Plan-wise 

Analysis i 

of IFCI’s Operations 


5.25 A 

significant 

feature 

of IFCJ's 

operations 

has been 

that they 

have been 

carried i 

out keeping 

in view the national 

economic 

and social policies 

enunciated 

by the Government 


(Rs, in Crores) 


As on 30th June First Second Third Fourth 

Decade Decade Decade Decade 

1948-58 1958-68 1968-78 1978-88 



1953 

1958 

1963 

1968 

1973 

1978 

1983 

1988 

Profit before tax 

0 -23 

0-53 

1 -67 

3-56 

4-52 

8-58 

27 -02 

68. 88 

Net Profit 

014 

0-28 

0-83 

1 -58 

2-90 

5-47 

17-31 

52-66 

Assets 









— Investments 

— 

- - 

5 07 

16-37 

18 -64 

25 -56 

45 -82 

103 03 

Loans & Advances 

9-86 

28 -94 

59-76 

141 -28 

185-15 

330 18 

864-73 

2,733-21 

- Guarantees and 









Underwriting corttracts 

- 

0-75 

14-47 

31 -44 

13 -45 

2-45 

2-40 

22 92 

—Cash and other Assets 

2-72 

4-82 

2-71 

4-72 

16 -46 

31 -62 

74-78 

365 -40 

Total 

12-58 

34-51 

82-01 

193 -81 

233 -70 

389-81 

987-73 

3,224 -56 


Liabilities and Shareholders Fund 


—Share Capital 

5 -00 

5 -00 

7 00 

8 -34 

10 00 

10 -00 

22-50 

70-00 

— Reserve & Surplus 

- Borrowings hy issue of 

0 -26 

0-72 

3 18 

9 -70 

22-46 

31 -07 

66-93 

225 -62 

Bonds 

- -Borrowings from 

Government, RBI and 

5 -80 

12-37 

28-24 

43 -30 

85-18 

244-14 

689 -30 

2,083 -80 

IDB1 

—Borrowings i n 

I -05 

15-00 

24-75 

72 -25 

72-15 

54 -35 

9b -60 

70 -73 

Foreign Currenev 
—Contingent Liability 
(Guarantee and 



2-19 

22-50 

23 -40 

22-58 

59 -67 

611-15 

underwriting contracts) 

Current and other 

— 

0-75 

14-47 

31 -44 

13 -45 

2-45 

2-40 

22-92 

liabilities 

0-47 

0-67 

2-18 

6-28 

7-06 

25 -22 

50 -33 

140-34 

Total 

12-58 

34-51 

82-01 

193-81 

23 3-70 

389 -81 

987 -73 

3,224 -56 


of India from time to time. The overall policy framework 
and operations of IFCI have remained integrated with the 
objectives and targets set in various 1 Five Year Plans of eco¬ 
nomic and social development. The way. IFCI lias hgeu 


able to keep pace with the tempo of industrialisation in th: 
country during each of the Plan periods, can be gauged 
from the assistance sanctioned and disbursed by it as given 
ill Table 20, 
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Table 20 ; Plan-wise Assistance Sanctioned and Disbursed 


(Rs. Lcores) 


Net Financial Assistance Sanctioned Financ'd AssislaiTee Disbuixed 


’year-ending 
(July-June) 

Loans 

Under 

writings/ 

Dircet 

Sub¬ 

scriptions 

Gua¬ 

rantees 

Equip- Total 

meiit 

Leasing 

Loans 

1 1 adci ■ 

wailings 

Direct 

Sub- 

scriptioi 

Guarar.- 1 quip- Total 
/ Ucs meat 

Leasing 

In 


(Rs.) 

(Rs.) 

(Rs.) 

(Rs.) (Rs.) 

(Rs.) 

(Rs.) 

(Rs.) (Rs.) 

i (Rs.) 

(1) 

(2) 

(3) 

(4) 

(5) (6) 

(7) 

( 6 ) 

(9) (10) 

(11) 

Period prior to First 
Plan 1448—51 

8-13 


— 

8 13 

5 -79 

_ . 

_ .. 

5 -79 

First Plan 1951- 50 

27 03 


— 

27 '03 

10 94 


.. 

10-94 

Second Plan 195C— 61 

5 13 

3.57 

16 30 

73-00 

40 (-2 

1 31 

15-11 

57 04 

Third Plan 

1961- -6b 

132 '95 

17-22 

29 48 

— 179-65 

104-22 

14-00 

26 K) 

145-02 

Three Annual 

Plans (1966— 09) 

Fourth Plan 1969--74 

Fifth Plan (1974 -78) 

55 42 

160 02 

263 84 

5-77 

12 44 

20 -78 

5 -28 

1 -10 

0-28 

60 -47 

173-56 

284 -90 

83-93 

133 -99 

206 -08 

5 •(.'! 

6 -48 

10-29 

k ■; i 

I'D 

0 -34 

98-11 

141 -80 

216-71 

Two Annual Plans 
(1979--80) 

286 -57 

18 -35 

... 

— 304 -92 

164 93 

5 -39 

0-20 

170-52 

Sixth Plan (1980—85) 

1339 03 

123 -21 

43 -37 

— 1505-01 

1,091 -90 

22-01 

5 21 

1,119-15 

1 lie Seventh Plan 

1985- 86 

1986- 87 

1987- 88 

470 57 
758 '00 
1,240-34 

32 62 

53 '07 

74 11 

15-98 

1 -25 

21 35 

- 519-17 

— 812-32 
15 07 1,350-87 

398 - JO 

493'04 

687-69 

387 

J2-57 

23 -05 

7 96 

1 '24 

4'41 15 07 

409 -99 
506-85 
730 -22 


2,468-91 

159-80 

38 58 

15-07 2,682-36 

1,578-89 

39 -49 

13 61 15-07 

1,647 06 

Grand Total 

4,795 -03 

361 14 

134 -39 

15-07 5,305-63 

3,421 -29 

104 61 

71 -1 ■' 15-07 

3,612-14 


IFCI's Catalytic Hole 

5.26 All activities of 1FCI, whether these tire in the area 

of Project Financing or Leasing or Suppliers’ Credit oi Mer¬ 
chant Hanking or in the fulfilment of its promotional ami 
developmental role, arc essentially catalytic in nature. In 

the field of Proj'cct Financing, the impact of catalytic role 
of IFCI can be judged from the tact that in 40 years, IFC1 
has been instrumental in overall resource mobilisation of 

Rs. 3^,131 73 crores for completion of 2,857 projects, ofj 

whom, a vast majority have made a mark on the industrial 
scene of the country. 

5.27 IFCI's role now extends to the entire industrial 
spectrum of the country. As a Development Finance Insti¬ 
tution, 111'I's is wedded to adapt itself to the changing 
socio-economic environment and improve constantly ils use¬ 
fulness to the industry and national economy as n whole. 

Economic C onnibution of IbCI’s ,\.\si.\tnncc 

5.28 I lie diiecl economic contribution of IFCI’s assis¬ 
tance dliiiiv; the Iasi 40 years can be p.-rceived in the over¬ 
all indticlii.iIis.iiion spieud ciTcct till otci (he (.uiiiUiv. since 


Independence. IFt. l r ns ..Malice Ins reached every part of 
the eountrv, wherever a Pune or medium laice L C.ile sector 
prcjcct lias crime m Tl.-.-e is ii.ndly any indusliy in the 
organised sector which dun -p the past 40 years has not 
been the beneficialv of some assistance from 1FC1. Tn 
tact, many of the units have been the recipients of financial 
assistance from IFt 1 for more than once. 

5.24 HCI s assistance m Lbe iaM denude ilseli has been 
able to cicats 1 Aatalvse ‘■nhstaniinl capacities in various 
industries like - near (22.42 lakh tonnes), cotton textiles 
(30.45 lakh spindles), cement <271.06 lakh tonnes), paper 
(5.37 lakh tonnes), etc. In addition, substantial capacities 
have been create 1 in various other industries like chemicals 
and chemical products automobiles, synthetic fibres, syn¬ 
thetic ferine and plastic mate rials, mi-cdlaiicous noil-metal¬ 
lic mineral products, mncbinciv and accessories, electrical 
and electronic equipments, hotels, elc. The new. expansion 
and diversification projects assisted by lFC’I dining the last 
decade ltxell have been able io generate direct employment 
foi about 5 lakh p, rains. 
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ConUd'ution to National Exchequer 

5.30 Online 40 years of its existence, IFCI has been able 
to pay to ilte National Kxchequer by way of tux, u sum of 
Rs. 135 croies, exceeding its paid-up capital by Rs. 65 
ci ores. 

Impact of ti'Cts opei aliens 

(/) Balanced Regional Development 

5.31 More than 50% of IFCl’s total assistance has gone 
to projects set up in. backward areas including Noindustry 
Districts. The economic and social impact of lFCl’s assis¬ 
tance to projects in No-Industry Districts/other industrially 
backward areas can be judged by the developmental con- 
ciuusncss created by these projects in meeting the economic 
welfare of the local people and strengthening of the social 
infrastructure. Sineo most of the projects in notified back¬ 
ward districts/areas have been set up in rural and/or semi- 
lirban atmosphere, the economy of these areas has under¬ 
gone a sen-change. These projects have' provided consi¬ 
derable impetus to the generation of direct as well as indirect 
employment, establishment of a number of tiny and small 
scale units and varied business shops, repair services, etc. 
In order to evenly spread the benefit of industrialisation, 
and encourage industrial growth in No-Industry Districts, 
IFCI has been helping, apart front providing concessional 
Finance tor the projects, in (he development of project-spe¬ 
cific infrastructure by providing interest-free loans during 
the construction period. No promotors’ contribution is 
expected in respect oE expenditure on project-specific in¬ 
frastructure, and the prevailing concessional rate of interest 
is charged on the loan given for the purpose, after the pro¬ 
ject hus gone into production. These measures have helped 
in a modest but significant manner, the achievement of the 
objective of balanced regional development, and in that 
process, have also helped in the correction of regional eco¬ 
nomic imbalances. 

1/7) Impetus to Co-operative Movement 

5.32 Jt would be no exaggeration to state lhaL co-opera¬ 
tive movement took roots in the industry with the advent 
of IFCI. By now, 313 industrial co-operatives are in the 
IFCTs assistance portfolio, which have been provided 
assistance of the order of Rs. 411,93 crorcs. While Mahti- 
uisiitra has been a four-runner in the history of co-opera¬ 
tive movement in the industrial sector, it is a matter of 
considerable satisfaction for IFCI, that through its support 
and priority treatment, accorded to co-operative sector ven¬ 
tures, co-operative movement has gathered momentum in 
almost till States, Presently, out of 313 co-operatives in 
IFCTs portfolio, while 113 are in Maharashtra, 4] are in 
Uttar Piadesh, 29 in Karnataka, 24 in Andhra Pradesh, 24 
in Gujarat. 20 in Tamil Nadu, 15 in Punjab, II in Orissa, 
8 in Haryana, 5 each in Assam, Bihar and Madhya Pradesh, 
4 each in Kerala and Rajasthan, 2 in West Bengal, 2 in 
Pondicherry anil one in Goa. Since almost all the Co-ope- 
raiivcs in the industrial sector are either agro-based or 
provide inputs to agriculture, IFCI has been able to develop, 
by providing impetus to the co-operative movement in the 
industry, a good nexus between agriculture and industry, 
besides inducing economic growth, in general, of rural 
mens. 

5.33 Industrial co-operatives set up in rural and/or semi- 
utbttn nies have brought a sea-ehangc in the economy of 
the area by providing improved roads, better irrigation fuci- 
hin, , tuovhiuii ol ,hinting water, establishment of schools 
mid health ceiilres, apart from strengthening the villagers’ 


faith in the go-operative movement and mobilising the 
savings of the agricultural sector for productive purposes’. 
Sugar co-operatives have been iustru.iiental in promoting 
a number of ancillimy and associate industries like distille¬ 
ries for the manufacture of industrial alcohol, conleclionnry 
units, bagasse-based paper plan r m production of mixed 
and granulated fertilisers, clc. 4 t'Uilc spinning co-opcra- 
tives have afforded opportunities for the development of 
the hundloom sector in the ruial and semi-urban aicas. 
The spread of the co-operative movement in many other 
industries like jute, fertilisers, synthetic fibres, vegetable oil, 
cocoa processing, papei development of industrial estates 
etc., is an eloquent testimony to the success and strengths 
achieved by the medium and large-sized industrial co-opera¬ 
tives all over the country during the last four decades, with 
substantial financial assislancc from IFCI. 

(Hi) Modernisation and Diversi/icutii >n of in Just lies 

5.34 F.sponsion, diversification and modernisation of in¬ 
dustrial units are being given, high priority, and, assistance 
on soft terms for modernisation under relative schemes, is 
being provided to the extent possible. About 31.7% of 
total assistance sanctioned by IFCI during the past 40 years, 
has gone towards expansion, diversification and modernisa¬ 
tion of existing industrial units. The opcialion of Sugar 
Development Fund. Textile Modernisation Fund and Jule 
Modernisation Fund, coupled with the benefits available 
under Ihe Soft Loans Scheme lor modernisation of all oilier 
industries have been able to give a real thrust to the moder¬ 
nisation and renovation progiamm.-s in the industry. 

5.35 IFCTs emphasis has been on an integrated prog¬ 
ramme of modernisation with focus upgradation of techno¬ 
logy, measures for energy eon creation and abatement of 
pollution. IFC Ts sties-, and concept has been that moder¬ 
nisation in industry is no! only of machinery and equip¬ 
ment, or of products in terms of design, quality and stan¬ 
dardisation, but also modernisation ol technology consistent 
with economy, efficiency and quality; modernisation of orga¬ 
nisational structure; and modernisation of management 
techniques including modernisation of attitudes and skills 
of personnel at all levels. Time- and again, while evaluating 
modernisation schemes, IFCI lias been taking special care 
that modernisation schemes lonrmlaled by industrial units 
aim at upgradation oT process, technology and product, 
export-oriental ion or import substitution, energy saving, anti- 
pollution measures, ci.nseivntion/substitution ol scarce raw 
materials and other inpuls, itcycling/iccovcry of wastes und 
by products, improvement in material handling and improve¬ 
ment in capacity utilisation through ineicasc in productivity 
and debottlenecking, in industries, where the late ut tech¬ 
nological obsolescence is very high, oi where there are spe¬ 
cific advantages for taking lip mo Jet nisation of plant and 
equipment, with a view to upgrading Ike technology or 
process, even the age criteria of the plant and equipment for 
which it should have been put into use, has been relaxed. 
The endeavours of IFCI and other Financial Institutions, in 
fact, have been to create consciousness towards modernisa¬ 
tion in the industrial circles and in case industry pays due 
attention to the modernisation aspect in a well-planned 
manner, there is no doubt, that industry, can achieve and 
improve its competitiveness, both in domestic and interna¬ 
tional markets, 

(iv) Widening ol Technological Base 

5.36 For about three decades, undoubtedly, the emphasis 
was on economic self-sufficiency, with the result that con¬ 
sumer goods indudiies m ;.£i•> based iudusliieu had rut 
edge over sophisticated and technology-oriented induslvies, 
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However, during the last decade, and, particularly with the 
advent of the Seventh Five* Year Plan, a real thrust has been 
given to technology upgradation, technology development 
and technology assimilation, whether by import of techno¬ 
logy, or, dc-vdopins indigenous technology through in- 
house Research and Development < R. & D) efforts. The 
share of technology-oriented industries, particularly, in 
recent time:*:, has gone up considerably in IFCl's assistance 
portfolio. The Risk Capital and Technology Finance Cor¬ 
poration Ltd., fRCTC), sponsored by IFCI has been en¬ 
couraging trial-blazer technocrats/professionals taking up 
hi-tech ventures with high risk, and high returns, and is 
supporting them, having regard to the distinctive features of 
their schemes, e.g., new technology, new products, new 
markets, new usages and new specialised services and their 
commercialisation. IFCI has also been attaching consi¬ 
derable importance in its project financing operations to 
projects, which are based on. commercially proven indige¬ 
nous or advance! imported technology, or, projects involv¬ 
ing uparadnlion of technology in the existing industrial 
units, with the ultimate objective of. cither, import substitu¬ 
tion, or, export development, or both. The wide varieties 
of projects which have been financed by IFCI, particularly 
during the last five years, bear an eloquent testimony to the 
above. However, it. may be stated, that it is only a begin¬ 
ning that hats been made, and a lot more in this area re¬ 
mains to be done, so that the industry’s technological base 
is well-diversified. ' before the country enters the 21st cen¬ 
tury. 

(v) Broadening of Entrepreneurial Base. 

5.37 For balanced and widely diffused process of indus¬ 
trial growth in a large country like India, the creation of a 
new class of entrepreneurs to broaden the entrepreneurial 
base is a prime requisite, IFCl’s role in this area has been 
significant by encouraging entrepreneurship development 
programmes for the benefit of small, entrepreneurs, and 
giving weightage to projects in its own financing to first 
generation entrepreneurs, apart from supplementing their 
own resources so w fo meet the requirement of the institu¬ 
tional norms of promoters’ contribution through the instru¬ 
mentality of the Risk Capital and Technology Finance 
Corporation Ltd. (RCTC). In the last decade itself, IFCI 
as; also RCTC have been able to bring ns many as 264 
first generation entrepreneurs on the industrial horizon of 
the country in the field of medium, medium-large and large 
scale industries sectors. 

(vi) Professionalisation of Management and Better Manage¬ 
ment Culture 

5.38 About two decades back, in India, it was difficult to 
separate ‘ownership’ from ‘management’. Thanks to the 
endeavours made by Financial Institutions in this regard, 
professionalisation of management h s started taking roots in 
the country. The industry has now become fully aware that 
‘ownership’ and ‘control’ have very little to do with the 
successful operations of the project. In fact, it is the ‘mana¬ 
gement’ that matters most in this regard. The emphasis of 
Financial Institutions including IFCI has, therefore, been on 
creating a. proper management culture and increasing the 
overall managerial effectiveness of the industry. The Mana¬ 
gement Development Institute. (MDl) sponsored by IFCI, 
has bee?! able to make a dent in this regard during the past 
ten years. 

5.39 For long, Indian corporate management had got used 
to responding to a highly regulatory environment. In fact, 
the perpetuation of a complex system of controls had become 
a key factor to the survival and growth of many industrial 
units. With the economic environment now under transfor¬ 
mation. the benefits that flowed from the system of controls 
are no looser there. Challenges arc now arising from increas¬ 
ed competition and quick adjustments to a healthier competi¬ 
tive industrial culture. Fffecti'v response to this new environ¬ 
ment is the K- challenge that the Indian corporate mana¬ 
gement {sms toilw anil this gap is being endeavoured to be 
filled- up hv the. \j genvnt Development Institute (MDI), 
spor-wed by 1C I. 

5.40 Tn the .at of evaluation and follow-no of projects, 

nai.ionnl-hp'ri. Financial Institutions, and IFCI in particular, 
being tli- o : ' m«ma the development banks in the country, 
can * d a ■■'.>!’.) • credit for instilling basic disciplines related to 
project, planning, implementation and operation of industrial 


projects. The follow-up procedures of the Financial Institu¬ 
tions have been so designed that emphasis is upon calling 
only that much information and data which any prudent 
management incharge of the projects would itself like to 
have and analysed with a view to ensuring successful opera¬ 
tion of the project. The endeavour of IFCI over the years, 
has been to inculcate amongst the promoter and the mana¬ 
gers, better awareness of financial and managerial imperatives 
for success of art industrial venture; and this is why enlighten¬ 
ed promoters and competent managers arc now able to 
appreciate in an increasing manner, the benefits they them¬ 
selves derive from the various exercises, that IFCI requires 
them to carry out during implementation and operational 
stages of the project. The creative and contributive role of 
Financial Institutions, has neither remained limited to the 
decisions to finance a project, nor to the supervision of a 
project's implementation during the currency of the financial 
assistance granted by them. Their relationship with the 
management is becoming totally intimate and continuous, 
drawing upon each others’ expertise and experience to create 
a vibrant industrial ethos. It is in this light that Financial, 
Institutions have impressed upon every management (a) to 
develop a proper organisational set-up, (b) to create a good 
second level of management, (c) to have Management: Com¬ 
mittees for day-to-day functions, and above all, (cl) to have 
a suitably broad-based Board of Directors for building _ up 
policy perceptions and overseeing objectively the operations 
of the project as a whole. The ultimate objective has been 
only to ensure that the assisted concerns do develop within 
themselves certain self-regulating mechanism, so that they 
continue to maintain their operational viability and financial 
credibility. IFCI can state, with some pardonable pride, that 
it has been able to make a dent in this regard and create 
some qualitative impact on the management culture of the 
assisted concerns, though lot more remains yet to he 
achieved. 

Newer Thrusts 

5.41 IFCl’s working over the past four decades, indicates 
that it has been able to provide a continuous and much needed 
thrust to the industrialisation process. With yearly sanctions 
now exceeding Rs. 1,000' owes, and, every year adding more 
than 500 new clients, the tasks that lie ahead for IFCI are 
not only varied but challenging. Newer demands may hot 
only call for substantial step-up in efforts for resource mobi 
lisation and recycling of funds to keep pace with the growth 
in volume of assistance, but also require further re-alignment 
of policies and priorities for allocation of resources. 

5.42 In the area of manpower planning and development, 
the thrust of IFCI in the coming years has to be on producti¬ 
vity improvement through (a) mechanisation and computeri¬ 
sation of operations of systems and work procedure to tire 
extent possible, (b) attuning the officers and staff to the. 
culture of electronic data processing, micro-processing and 
personal computers, and (c) training and re-training them for 
improving their overall managerial skills and effectiveness. 

5.43 In the area of resource mobilisation, the thrust con¬ 
tinues to be and is likely to be pursued more vigorously for 
recovery of current and overdues and for creating a culture 
amongst the constituents, for honouring their commitments 
to the Financial Institutions and also to Government, in time. 
The financial system in. the country, if it is expected to sus-i 
tain and accelerate the growth of investment, cannot permit 
a culture of living with defaults. Planning, budgeting, fore¬ 
casting and monitoring exercises in the industry have to be 
more vigorous than ever before. Once financial management 
is geared appropriately, in most of the cases, even sickness, 
where it is not due to external factors, can be detected, nav 
arrested. 

5.44 The other areas in which thrusts will have to be, btfiit 
by IFCI and other Financial Institutions in the realm of 
financing of industries, would he— 

— Energy Management with the objective of optimising 
the use of energy, effecting economy bv energy 
conservation measures and making greater use of 
non-convcntional and renewable energy sources. 

— Fnvironmental Protection and Pollution Control. 

-— Safety of Men and Materials. 

— Technology Upgradntion. 

—* Hum an Resources Development. 
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A stage of stagnation has been affecting a large number 
of industries in the country, if the threat of this industrial 
stagnation is to be effectively dealt with, there is no other 
way except to upgrade the technology and improving the 
productivity of the industry. It also needs to be noted that 
indiscriminate foreign collaboration is not, and cannot be the 
panacea for technological obsolescence. In sevaral sectors of 
science and technology, the country has come of age, and it 
is not difficult to find relevant technology within the country 
itself for making technological improvements, reducing the 
production costs and enhancing the productivity of the 
industry, alongside the quality of industrial products. The 
aforesaid aspects are going to be a major relevant considera¬ 
tion in the future operatic:'* ■ of 1FCI. 

5.45 The backbone of the industry is the competent mana¬ 
gerial and technical personnel. Even for reaping the benefits 
of the economies of scale, and competitive environment with 
lot of freedom to show ingenuity and innovativeness, the 
industry can reap the benefits only when the management is 
thoroughly professional ns well as professionalised. Manage¬ 
ment also needs transformation and tuning through the 
instrumentality of training and re-training activities, so that 
it is able to maintain its poise and productivity. A time has 
come when the industry must have its priorities straightened 
out. Unless the industry devotes its undivided attention to 
the development of human resources, it cannot optimise its 
returns. The future course of industrial financing possibly 
would have to look into these aspects as well, in greater detail. 

5.45 In responding to the emerging challenges, fortunately 

for IFCI, there is available an effective co-ordination mecha¬ 
nism under the dynamic leadership of 1DBI, with strong link¬ 
ages with other Financial Institutions in the country, on the 
one hand, and industrial sector, on the other. All the same, 
the growing complexities of the development financing are 
continuously throwing up newer challenges. Equally 
important are the growing demands for multifarous promo¬ 
tional and developmental activities. Considering the strength 
and flexibility of its systems, that IFCI has all alone built up 
in the past 40 years. IFCI would hopefully be able to res¬ 
pond well to future demands, and add newer and newer' 
dimensions in the field of development banking in times to 
come. 1 


CHAPTER 6 


Stale Advisory Committee Meetings 

6.06 Two meetings of the State Advisory Committees con¬ 
stituted in terms of Section 15 of ilrC Act, 1948 were held 
during the year, one each in Andhra Pradesh and Rajasthan. 
Presently, IFCI has 16 State Advisory Committees function¬ 
ing in various States and meetings have been planned for 
being held shortly in Haryana, Goa and North-Eastern 
Region. 

6.07 The State Advisory Committee meetings help IFCI in 
promoting a better understanding and appreciation about its 
role, contribution and activities, as also, understanding, on 
the spot, the problems and prospects of industrialisation in 
the concerned State, with due regard to the circumstances of, 
conditions prevailing in, and requirements of particular area 
and/or industries. The Heads of Regional. Branch and Other 
Offices of IFCI, in their capacity as ex-officio Secretaries 
continue to maintain liaison with tile members of these 
Committees throughout the year. 

Inter-Institutional Co-ordination 

6.08 Inter-Institutional co-ordination among the national- 
level Financial Institutions continued to be maintained through, 
the forum of Inter-Institutional Meetings (HMs), Inter- 
Institutional Rehabilitation Meetings (IIRMs) and Senior 
Executives’ Meetings (SEMs). During the year 1987-88. 10 
11 Ms (including one specially held for considering the recom¬ 
mendations of the Committee on Public Undertakings), 11 
IIRMs and 26 SEMs were held. 

6.09 At regional levels, meetings of the Regional Execu¬ 
tives’ (REMs) under the convenorship of concerned Regional 
Offices of IDBI were held with a view to reviewing the pro¬ 
gress of assisted concerns at the inter-institutional level, going 
over disbursements and recovery budgets, particularly in 
respect of Project Finance Participation Scheme (PFPS) cases 
and discussing other items of mutual interest concerning pro¬ 
ject monitoring, recovery of dues. etc. During the year, 22 
meetings of REMs took place, of which 5 were of Northern 
Region. 4 of Western Region, 4 of Eastern Region, 4 of 
North-Eastern Region and 5 of Southern Region. 

6.10 At the State level, IFCI continued to maintain co¬ 
ordination by way of participation of the Heads of its 
Regional and Branch Offices in the meetings of State-level 
Co-ordination Committees, State-level Guidance and Moni¬ 
toring: Committees and other State level fora. 


In-House Matters 

Meetings of the Board of Directors 

6 01 During the year, 12 meetings' of the Board of Direc¬ 
tors were held—7 at New Delhi and one each at Bombay, 
Calcutta, Madras, Hyderabad and Shdlong. 


Foreign Visits and Participation in international Fora 

6.11 IFCI continued to maintain close contacts and liaison 
with other Development Financing Institutions (DFIs) abroad 
as also the international banks operating in the world 
market. 


Changes in the Board of Directors 

6 02 There was no change in the Board of Directors except 
that Shri V Dixit, a Director nominated by Industrial Deve¬ 
lopment Bank of India (IDBI) resigned from the Board con¬ 
sequent on his laying, down the office of the Chairman. 
Industrial Reconstruction Bank cl India (1RBT). His suc¬ 
cessor is yet to be nominated by IDBI. 

6 03 The Board of Directors of IFCI place on record their 
appreciation of the valuable guidance received from and the 
services rendered by Shri V. Dixit during the period of his 
association with IFCI as Us Director. 

6 04 Thm Board of Directors also express their heart-felt 
condolences on the sad demise of Shri U. K. Tha, who was 
one of the Directors of IFCI during the period from 15th 
February. 1956 to the 7th June, 1960 as a nominee ot the 
Government of India. 


feelings of 


Ad hoc Group of Advisers 


6 05 Butin" the year, 8 meetings of the Ad-hoc Group of 
dvisers were" held with a view to obtaining expert advice on 
roposals relating to hotels, hospitals, chemical process and 
lied industries, engineering and jute industries. 


6.12 Shri D. N. Davar, Chairman, IFCI visited South Korea 
at the invitation of the Governor, Bank of Korea and was 
a special guest on the occasion of the opening ceremony of 
Bank of Korea’s n :w building at Seoul. Shri Davar also 
visited Japan with n view to interacting on matters of mutual 
interest with the Banks and Security Houses in Japan, and 
in the same visit, made a stop-over at Hong Kong for signing 
an agreement with Mitsui Finance Asia Limited in connection 
with Euro-Yen Loan, of Japanese Yen 14 Billion raised by 
IFCI in international market. 

6.13 Shri S. K. Rishi, Executive Director, IFCI, visited 
United Stales of America in September. 1987 and represented 
IFCI in World Fertilizers Conference of the Fertilizer Insti¬ 
tute at New York. He also participated in the Round Table 
Conference on “Finance and Fertilizers for Third World 
Food Supplies” at Washington. 

6.14 Shri H. C. Sharma, General Manager, IFCI, repre¬ 
sented IFCI in the International Conference on Small and 
Medium Size Enterprises in Developing Countries held at 
Belgrade (Yugoslavia) in June, 1988 The Conference was 
organised bv Research Centre for Co-operation with Develop¬ 
ing Countries (RCCDC), Ljubljana an agency for South- 
Mouth Co-ooeration, Belgrade, in c 'wration with Wnrld 
Assembl of Small and Medium Enterprises (WASME), 
New Delhi. 
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Organisational Developments 

6.15 On the expiry of his existing term on the 18th April. 
1988. Shri D. N. Davar was re-appointed as Chairman of 
1FCI for a further term of 5 vents ending 18th April, 1993 
in terms of Section 10(1 )la) of JbL Act, 1948. There was 
no other change in the basic organisational set-up of IFf I 
during the year. 

Delegation of Authority 

6.16 During the year, alongside a total review of the 
administrative and financial powers delegated to various 
officers of IFCI made by the Board of Directors, adequate 
authorities were also delegated to the Chairman and other 
Senior Executives of II Cl fur sanction and disbursement of 
assistance under various new schemes introduced by IFCI. 

Conferences of Senior t>filters 

6.17 As a part and mechanism of the corporate and 
strategic planning in IFCI, two Conferences of the Senior 
Officers were held during the year in the months of Oetobcr- 
Novcmbcr, 1987 and April, 1988 with a view to building up 
adequate thrust in regard to IFCTs existing and proposed 
activities, as also reviewing the performance and achieve¬ 
ments of the Regional, Branch and Other Offices. These 
Conferences also helped in reviewing a number of sugges¬ 
tions which emanated from the field offices of IFCI. These 
were later examined in-depth by a high-level Committee of 
the executives of If Cl, and resulted, to a considerable 
extent, in streamlining the extant in-house procedures and 
practices as also in the simplification of the office work. 

Electtonic Data Processing ami Communication System 

6-18 A mention was made in the last year’s Annual Report 
about IFCI installing and operating a modern 1C1M-6040 
main frame computer with required peripherals at Head 
Office and one ICTM-Ouattio personal computer at Delhi 
Regional Office of IFCI Dining the year, the overall degree 
of computerisation was further enhanced bv adding a multi¬ 
lingual word processor with laser printer. It. was expected 
that by the end of August. 1988 orders would be placed for 
installation of computer systems in the Regional and Branch 
Offices of IFCI and the systems would become operational 
from December 1988 in phases. 

6.19 Need based strengthening of the professional staff 
for Electronic Data Processing Department wry effected and 
training was imparted to officers and staff in the area of 
computerisation. During the year, six Computer Apprecia¬ 
tion Programmes and 9 Data Documentation and Discipline 
Programmes were conducted involving as many as 228 
officers and members of stuff of IFCI. 

Personnel 

6.20 As at the end of June, 1988. IFCT had a comple¬ 
ment of 1,147 employees (inclusive of staff strength at its 
Regional, Rntnch and Other Offices’). This consisted of 
397 officers. 533 supporting staff and 217 subordinate staff. 
The number of employees in the cntceorv of Scheduled 
Caste/'Scheduled Tribe ex-servicemen and phvsicallv handi¬ 
capped persons was 160, 37 and 15 respectively. The num¬ 
ber of women employees in II-CI as at the end of June, 
1988 was 183. 

Human Resources Development 

6.21 Strong emphasis was laid, as in the past, on the 
development and enrichment of human resources with focus 
on appropriate attitudes and positive work ethics. The 
foerrs of training was on computer related skills, merchant 
banking. leasin'! finance, foreign cuvrenev loan operations, 
economic analysis of industrial proiects. working capital 
management, and approaches to rehabilitation of sick 
units. 

6.22 Sixty-seven In-House Training Programmes—highest 
ever—were organised of varying 'lunations for the benefit of 
IFCI’s officers and sluffi Of the 67 training programmes. 29 
nrogrrrolnies Were conducted ■ ,l Head Office Training Tcnti'e, 
Mew Delhi, 10 at Bombay Trainin' 1 Centre 13 at Hydera¬ 
bad Training Centre, 7 at Patna Training Centre and 8 at 
17—399 GI/S8 


other centres in IFCI. These training programmes covered 
in nil 702 staff members at various levels and from various 
offices. 

6.23 In addition to in-house training Qrogrammes, 57 stall 
members were deputed to external training programmes or¬ 
ganised bv other professional institutions in the country. 
Twenty stuff members were deputed to Executive Develop¬ 
ment Programmes Conducted by Management Development 
Institute (MD1) including its Development Banking Centre 
(DBC). Three senior executives were sent abroad for attend¬ 
ing training programmes on subjects like Investment Appraisal 
and Management, Leasing and Training the Trainers. 

6.24 Special lectures from experts were arranged for the 
benefit of officers and staff on the subjects of Companies 
(Amendment) Act. 1988, Diicct Tax Laws (Amendment) 
Act, 1987, Financial Risk Management and Training of 
Trainers. 

6.25 In its endeavours lo interact with academic institu¬ 
tions and universities tor inter-change of knowledge and ex¬ 
perience, IFCI extended practical (mining facilities to the 
Students of Business Management Courses of various organi¬ 
sations. During the year. 7 students from different Univer¬ 
sities were given exposure lo the functioning of IFCI and 
opportunities to relate their class room training to real life 
practical situation. 

6.26 Under the Scheme of Reserve Bank of India for co¬ 
ordination between commercial banks and Financial Institu¬ 
tions for rehabilitation of sick units, IFCI extended, during 
the year, on the job training facilities in its Rehabilitation 
Finance Department (RFD) to four executives of the Punjab 
National Bank, 

6.27 IFCI also continued to implement Government Guide¬ 
lines regarding reservations /concessions to be given to the 
Scheduled Caste /Scheduled Tribe employees in IFCI’s ser¬ 
vice. The candidates belonging to these categories were 
judged bv relaxed standards for recruitment as well as for 
promotions. Further, to enable the Scheduled Caste/ 
Scheduled Tribe candidates to show belter results, 15 Pre- 
recruitment Familiarisation Training programmes were con¬ 
ducted. in which 166 Scheduled Caste/Scheduled Tribe 
candidates participated before appearing for written tests and 
interview for the post of junior officers, in IFCI. So also, for 
in-house Scheduled Caste ./Scheduled Tribe employees, 4 
Pre-promotion Training Programmes were organised at diffe¬ 
rent centres benefiting 17 serving staff members and helping 
them in improving their career prospects in IFCI. 

6.28 Apart from intensive in-house, on the job and exter¬ 
nal training programmes, the members of stall’ were conti¬ 
nually encouraged and motivated to give suggestions under 
the Staff Stteset'.lon Scheme for improving the overall pro¬ 
ductivity of the organisation. A staff suggestion Committee 
evaluated each and everv suggestion, and in the event of the 
suggestion being accepted for implementation, the concern¬ 
ed staff members were given cash awards 'commendation 
certificates, etc. 

Human Relations 

6.29 The human relations aspect continued to govern the 
emplovcr-cmplovec relationship in TFCf with the result that 
the relations with the staff continued to be cordial and har¬ 
monious throughout the yenr. 

6.30 To renresent the officer staff of the Industrial Deve¬ 
lopment Bunk of India (TOBF) and other Financial Institu¬ 
tions. the Central Government, in pursuance of sub-clause 
fiii) of clause (c) of sub-section ClJ read with suh-section 
4 of Section 6 of the Industrial Development Bank of India 
Act 1964 appointed Shri B. B. Hurra. Manager (Technictdl 
of TFCT as a Director on the Board of Directors of TDBI 
for a nenod of three vein's commencing f'om the 6th Mav. 
1988 and ending on (he 5lh Mav. 1 991. Shri Huria is pre¬ 
sently Ihe President of IFCI Officers’ Association. 

Welfare Activities 

6.3] The welfare of rhe employees of IFCT at all centres 
rind nt all levels continued to receive, as in the past, high 
priority in the area of personnel management in IFCI. fjociql 
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Security, housing and medical facilities continued to be the 
cornerstones of IFCI's welfare activities. 

6.32 The Staff Welfare Fund provided fundamental re¬ 
source base for staff welfare activities of miscellaneous 
nature, c.g., self-development of employees, self marriage, 
marriages of dpcndnt children, acquisition of household 
durables, grant of merit scholarships grants to sports and 
recreation club, maintenance of 1FC1 Holiday Homes at 
Shimja, Srinagar, Goo, Puri, Ooty, Bangalore and Darjeeling 
and maintenance of Dav Care Centre at IFCI Staff Colony 
in New Delhi. Special emphasis was placed during the year 
on the area of self-development and merit scholarship for 
‘compulcr courses’ both, of short, as well as, of longer 
duration, 

6.33 Disability and Financial Assistance Scheme 1985 and 
Voluntary Welfare Scheme 1986 continued to be of help to 
the disabled,/leliicd employees placed in indigent circum¬ 
stances as also to the families of those employees who met 
with premature death on account of sickness or accidents. 

Sports Meet 

6.34 lF'Cl continued to promote snorts & sportsmanship 
amongst the employees of IFCI for the third year in succes¬ 
sion. The Third All-India IFCI Sports Meet, 1988 was con¬ 
cluded at a glittering function held at Jawaharlal Nehru 
Stadium this year on the 6lh March, 1988. The special 
features of this year's Sports Meet wero (a) introduction of 
more athletic events, (b) active participation of both men 
and women athletes of IFCI in a number higher than pre¬ 
vious year, and (c) participation in large number of children 
of the employees of IFCI. 

Contribution to Relief Fund and other Development- 

oriented Programmes 

6.3J IFCI made a donation of Rs, 25 lakhs on the 16th 
September, 1987 to the Prime Minister's National Relief 
Fund with a view to helping the droufeht relief work in seve¬ 
ral States of the country. 

6.36 At the instance of Krcditaustalt-fur-Wiederaufbau 
(KFW). Federal Republic of Germany, a sum of 
Rs. 21,00(1/’- was contributed out of Interest Differential 
Funds to New Hope Rural leprosy Trust. Munigudn, Oiissa 
in connection with its Deep Well Project for New Hope 
Rural Community Centre. 

Progressive Use of Hindi 

6.37 1FCT, continued, dining the year, its endeavours to 
promote the use of Hindi in official work to the maximum 
extent possible. During the year, a bilingual word proces¬ 
sor was acquired, ami an all-India competition in Hindi was 
conducted as a lesull of which 13 employees were given 
awards. The Seventeen Official Language Implementation 
Committees formed at each of the Regional/Branch Offices 
of IFCI, including the one at Head Office, continued to 
monitor the progressive use of Hindi and suggest wavs, and 
means for its promotion in their respective offices. Three 
workshops on the use of Hindi were conducted for the bene 
fit of the employees. As decided, during the last year, the 
last Friday, of every monlh continued to be observed as 
Hindi Day with the objective of increasing the originating 
correspondence in Hindi. 

Forty Years oj Development Banking 

6.38 The year 1987-88 marks the completion of four 
decades of TFCT’s service to Indian industry, synchronising 
with the achievements and economic development in the 
country during the course of forty years of its freedom. In 
fact, the history of development banking in India begins 
with TFCT. Tn order that the event gets adequately com¬ 
memorated. TFCT has decided to celebrate the occasion by 
undertaking tbc following activities : 

fi) Documenting the History of Development Banking In 
India 

It has been planned to bring out a treatise titled “Deve¬ 
lopment Banking in India—Role of IFCI" which is being 


penned by Dr. Ohi Piaknsh, M. Com., D. Phil,. D, Litt., the 
Ex-Vice Chancellor of Rajasthan and Bundclkjiand Univer¬ 
sities, and ex-Professor in the Universities of Allahabad, 
Punjab and Rajasthan. The treatise is expected to Ire brought 
out by Tata-McGraw-11 iII Publishing Co. Ltd., New Delhi 
bv December. 1988. 

(ii) Forty Years of II CI : A Compendium of IFCI Chair¬ 
men's Speeches/Statements 

It has been planned to biing out for the benefit of all con¬ 
cerned a compendium of IFCI Chairmen’s Speeches/State¬ 
ments made at the time of the Annual Genergl Meetings of 
IFCI. This compendium, which is being published by M/s. 
Viva Photolithographers, New Delhi, wpuld be able to serve 
as a valuable base for ail those who are Involved irt carrying 
mil research work in the field of development banking, or. 
are inteiested in comprehending at one place, as to how 
IFCI has been able to build up its edifice, brick by brick, 
and, year after year. 

(iiil Regional Conferences of Assisted Concerns in the 
Corporate Sector as also of Nominee Directors 

The Regional conferences and conferences of Nominee 
Directors arc being planned during the course of 1988-89. 

A cknoM'lcdgcmcnts 

6 39 The Board of Directors of IFCI express their grati¬ 
tude for the assistance, co-operation and cordiality received 
fiom the various Ministiies. Directorates. Departments of the 
Government of India. Reserve Bunk of India (RBT), Indus¬ 
trial Development Bank of India (IDBI), the other sister 
all-India Financial Institutions, various State Governments, 
the State-level Financial and Developmental Institutions and 
Merchant Banking Organisations. 

6.40 The Board of Directors also place on record their 
appreciation for the work done bv the Chairman and/or 
Chief Executives of Technical Consultancy Organisations 
(TCOs); Risk Capital and Technology Finance Corporation 
(RCTC), Management Development Institute (MDT), Science 
and Technology Entrepreneurs’ Parks fSTF.Ps), Entrepreneur¬ 
ship Development Institute of Tndia (EDI1). Institutes of 
Entrepreneurship Development (TEDS) of Uttar Pradesh, 
Bihar and Orissa and a host of other Institutions, with whom 
1FCT is actively involved, in furthering their activities and 
fulfilling the role of their respective oiganisatiojis. 

6.41 The Board are also grateful to the members, who 
have served on the Slate Advisory Committees (SACs) and 
Technical Advisory Ad hoc Committees of IFCI. and thank 
them for tlieii valuable co-operation and counsel reecived 
from time to lime. The Board of Directors are also grate¬ 
ful of several non-officials, who have serve us IFCTs nomi¬ 
nees on tiie Boards of various organisations and assisted 
concerns. 

6.42 The Board of Directors further acknowledge the con¬ 
tinued support and active co-operation received bv JFCI 
from various Development Financing Institutions (DFTs) 
abroad, particularly, the assistance received front the World 
Bank, the Economic Development Institute, the Asian Deve¬ 
lopment Bank, the Kreditnnstalt-fur-Wiederqufbau (KFTV) 
of Federal Republic of Oermany and m host of correspon¬ 
dent and other international banks abroad. 

6.43 The Officers and staff of IFCI have been continu¬ 
ously striving for maintaining the high Professional standards 
for which IFCT has now acquired a reputation, of its own, 
both in Tpjlia and abroad. Through their team work, dedi¬ 
cation and sincerest endeavours, they have surpassed all pre¬ 
vious records and benchmarks of TFCT’s growth rates. The 
Board of Directors, therefore, are extremely pleased to re¬ 
cord their deep sense of appreciation for the loyal and 
devoted services put in by all members of staff, at all levqls 
in IFCI. during the year. 


D. N. DA VAR 
Chairman 
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Appendix I 


Statement showing the Installed Capacities. Production and Capacity Utilisation of Selected Industries in 1987-88. 


(Figures ill bra-ckoisdenote the number of units) 


SI. No. Product 

Unit of measurement 


Installed capacity and production in 1987-88 




For the country 

Lor ILC1 assiste! reporting 







concerns. 




Installed 

Produc- 

Capacity 

(nstal/ed 

Produc- 

Capacity 



capacity 

tion 

utilisa- 

capacity 

tion 

utilisation 



and no. 

1987-88 

lion 

and no. 

1987-88 

0/ 

- 0 



of u fits. 

(April- 

O / 

, O 

of units. 

(April 





March) 



(March) 


(1) (2) 

(31 

(4) 

(5) 

(6) 

(7) 

(8) 

G) 

1. Sugar 

Lakh tonnes 

80-82 

82 40* 

101 95 

25-11 

28-01 

111-55 


(386) 



(140) 



2. Cotton yarn 


26 19 

155 49 

— 

7-45 

345 -96 

— 

(mill sector) 


Millio i 

Million 


Million 

Million 




spindles 

Kgs. 


spindles 

Kgs. 




(1015)“ 



(216)** 



3 Cotton cloth 


2-08 

30-27 

— 

0-61 

254 -45 

__, 

(mill sector) 


Lakh 

Million 


J.akli 

Million 




J .oons 

metres 


Looms 

metres 


4. Jute textiles 

Lakh tonnes 

16-40 

11-92 

72-7 

4-33 

3-64 

84-1 


(71) 



(16) 



5, Paper and papci board 

Lakh tonnes 

28-18 

16 80 

59 6 

11 75 

13 92 

118-5 


(297) 



(73) 



6. Plywood 

Million sq. metres 

117-5 

(59) 

80 00 

68 T 

22-03 

(7) 

16-32 

74-1 

7. Cement 

Million tonnes 

55-25 

39 30 

71 l 

40 • 10 

32-80 

81-7 





(59) 



8. 'Nitrogenous ferliliscis 

Lakh tonnes 

70-33 

54-30 

77 2 

30 58 

26 33 

86-1 


(43) 



(10) 



9. Phosphatic fertilisers 

Lakh tonnes 

22-63 

16 60 

73-3 

14-86 

11 86 

79-8 


(19) 



(7) 



10. Caustic soda 

Lakh tonnes 

10-45 

(41) 

8-80 

84-2 

6,34 

(11) 

0-77 

4-39 

69-2 

11. Soda ash 

Lakh tonnes 

JO 05 

9-90 

98-5 

0-52 

67-5 


«') 



(1) 



12. Calcium carbide 

Lakh tonnes 

2 J8 

0 75 

34 4 

0-34 

0 19 

55-9 


(8) 



(3) 



13. Acetic acid. 

Lakh tonnes 

0 81 

0 50 

61-7 

4-26 

i-50 

85-2 


(19) 



(1) 



14. Carbon black 

Lakh tonnes 

1-55 

106 

68 4 

0-35 

0 14 

40 0 


(7) 



(1) 



1?, Liquid chlorine 

Lakh tonnes 

7-70 

3-15 

40 9 

3 89 

2-40 

61-7 


(29) 



(10) 



16. Viscose filament yarn 

Thousand tonnes 

54-98 

45 -93 

83 5 

6-47 

3-49 

53 -9 


(8) 



(1) 



17, Nylon filament yarn 

Thousand tonnes 

47 52 

34 43 

72-5 

9-05 

4 47 

49 4 


(ID 



(2j 



18. Nylon tyre cord 

Thousand tonnes 

N. A. 

N. A 

— 

I. -00 
< 1) 

L 01 

16 8 

19. Polyester filament yarn 

Thousand tonnes 

74-18 

111-37 

150 1 

7 00 
(2) 

5-95 

85-0 

20. Polyester staple fibre 

Thousand tonnes 

146-21 

79-41 

54-3 

23 13 

18 45 

79-8 


w 



(2) 



21. Viscose staple fibre 

Thousand tonnes 

54-98 

45 93 

83 5 

8-13 

7 00 

86 -1 


(«) 



(1) 




‘Production is for the period from October 1987 to April, 1988. 
“Includes 283 Composite mills. 
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0) (2) 

(3) 

(4) 

(5) 

(6) 

(7) 

(8) 

(9) 

22. Auto tyres 

Lakh nos. 

160-58 

(23) 

140-00 

87-2 

3d 36 
(2) 

30 -94 

85 -I 

23, Auto tubes 

Lakh nos. 

171-45 

(26) 

140-00 

81 6 

10 10 
(1) 

13 -84 

137 -0 

24. Rubber contraceptives 

Million pieces 

713-00 

(3) 

630 00 

88 4 

200-00 

(1) 

100-00 

50-0 

25. Reclaimed rubber 

Thousand tonnes 

36-58 

(12) 

21 00 

57-4 

4-80 
(1) 

2-36 

49 1 

26. Finished leather from hides 

Lakh pieces 

113.00 

(44) 

47-00 

41 -6 

10 50 
(1) 

111 

10-6 

27. Sheet glass 

Million sq. mtrs, 

40-79 

(9) 

42-00 

102-9 

8-00 

(1) 

4 11 

51 -4 

28. Fibre glass 

Thousand tonnes 

5-29 

(3) 

4-65 

87 9 

1 75 

(1) 

1 34 

76-6 

29. Glass bottles and misc. glassware 

l.akh tonnes 

6-53 

(31) 

5-95 

91 -I 

1 -00 
(l) 

2-30 

5-77 

30. Synthetic detergents 

Thousand tonnes 

323 -46 
(21) 

200 -00 

PI -9 

20 00 
(2) 

11 ■ 11 

55-6 

31, Soaps 

Thousand tonnes 

365 -40 
(48) 

360-00 

98 5 

26-00 

(2) 

10-01 

38-5 

32. Fatty acid 

Thousand tonnes 

150-00 

(20) 

10-00 

6-7 

12 7 
(2) 

5-46 

43 -0 

33. Glycerine 

Thousand tonnes 

22-58 

(19) 

11 -50 

50-9 

1-80 

(1) 

0-24 

13 -3 

34. Saleable steel (main plants) 

Lakh tonnes 

104.33 

(6) 

61-48 

58.9 

19 80 
(4) 

20-47 

103-4 

35. Steel Tngots (main plants') 

Lakh tonnes 

180 00 
(7) 

39T4 

21-7 

66-50 

(2) 

23-4(1 

35-1 

36. Steel Ingots/billets (mini steel plants) 

Lakh tonnes 

66 00 
(196) 

15-30 

23-2 

4,04 

(9) 

2-67 

66 1 

37. Steel forgings 

Thousand tonnes 

325-00 

(75) 

185-00 

56 9 

514-00 

(5) 

392-56 

76-3 

38. Steel Castings 

Thousand tonnes 

210-00 

(80) 

90 4(1 

43 -0 

69-29 

(5) 

42-43 

61-2 

39, Cold rolled steel strips 

Lakh tonnos 

12-00 

(56) 

1 40 

11 -6 

1 -73 
(7) 

0-89 

51 4 

40. Two wheelers 

Lakh nos 

23-00 

(23) 

15-93 

69-3 

7-65 

(5) 

4 27 

55-8 

41, Cars 

Lakh nos 

1-71 

.(5) 

1 -35 

78-9 

0-44 

(2) 

0 40 

90-9 

42. Commercial vehicles 

Lakh nos 

2-65 

(13) 

1-00 

37 7 

0-28 

(2) 

0 28 

100 0 

43. Ceramic Tiles 

Lakh tonnes 

1 -53 
(16) 

1 -29 

84 3 

0-49 

(4) 

0 31 

63-2 

44. Explosives 

Thousand tonnes 

2- 17 
(17) 

1 25 

57-6 

22-05 

(2) 

10 09 

44-8 

45. V. Belts 

l.akh nos 

183-71 

(16) 

180-00 

97-9 

8 25 

(3) 

7-94 

96-2 

46, Conveyor Bolls 

Thousand tonnes 

8-91 

(8) 

8 60 

96-5 

1 20 
(1) 

0 93 

77-5 

47. G. L. S. Lamps 

Million nos 

342-69 

(20) 

272 00 

79-4 

5-78 

(2) 

1 -90 

32-9 
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(1) (2) 

(3) 

(4) 

(5) 

(6) 

(7) 

(8) 

(9) 

48. Fluorescent Tubes 

Million nos. 

44-90 

(10) 

44-50 

99 J 

5-00 

0) 

5-21 

104-2 

49. Power and distribution transformers 

Million KVA 

32-50 

(31) 

28-76 

88-5 

1 -80 
(0 

1 -53 

85 0 

50, Electrical fans 

Lakh nos. 

47-80 

(17) 

50 00 

104-6 

3-0 

(1) 

2 00 

66-7 

51. Diesel Engine 

Thousand nos. 

3-36 

(34) 

1 -75 

52 1 

3 -30 
(1) 

2-89 

87-6 

52, Tractors 

Thousand nos. 

115-00 

(19) 

84 00 

73-0 

15 0 
(1) 

15 60 

104-0 

53. Power tillers 

Thousand nos. 

16 00 
(5) 

3-00 

18-80 

5-0 

(1) 

3-00 

60 0 

54. Refractories 

Lakhs nos. 

17-20 

(71) 

9-34 

54-3 

0-78 

(3) 

0 59 

75-6 

55, Hotels 

Lakh nos.@ 

113-41 

(455) 

78-82 

69-5 

3-61 

(8) 

2 31 

631 


©Figures in columns 4 & 7 and 5 & 8 refer to the number of lettable room days and the number of room day occupied respectively. 


Funding Pattern of Projects Assisted by IFC'J 1087-88. 

Financing Pattern 

. -- -- 

Number of Projects 

(i) Promoters contribution 
Share Capital 

Utsacured subordinated loans 
Internal accruals, etc. 

(il) Assistance by term lending Institutions viz., IFCI, IDBI, 
ICICI & 1RBI 

Loans A Advances 
Equity Support 

(iii) Assistance by investment Institutions, viz., LIC, GIC & 
UTI 

Loans Si Advances 
Equity support 

(iv) (a) Assistance by Banks (term finance) 

(b) Equity support by Banks etc. 


Appendix I (Contd.) 

(Rs. Crorcs) 

New Projects Expansion Modernisa- Assistance Total 
diversifica- tion Projects f or reha- 
tion projects bilitation, 

balancing 

equipment 

etc. 


(2) 

(3) 

(4) 

(5) 

(6) 

192 

70 

218 

127 

607 

568-18 

122 -40 

90-38 

12-60 

793-56 

(I5'3%) 

(8 '7%) 

(5-2%) 

(3-7%) 

(E '!%) 

13-13 

19-69 

15 -83 

5-53 

(154-18 

(0 -4%) 

(' '4%) 

(o '9 

(1 ‘6 %) 

(07%j 

212-31 

207 -88 

288-24 • 

50 00 

758 -43 

(5'7%) 

(14-8%) 

(16-7%) 

04-7%) 

(10'6%) 


2,122-74 

770 -08 

1,107 -24 

172 -49 

4,172-55 

(57-2%) 

(55-0%) 

(64 -1 %) 

(50 -8 %j 

(58 -1 %) 

259 -93 

1 -17 

6 -46 

1 -50 

269. 06 

(7 0%) 

(0 1 %) 

(0'4%) 

(0-5%) 

(3'7%) 


55 -24 

63-35 

79 -45 

JI -40 

209 -44 

(1 ’5%) 

(4-5%) 

(4-6%) 

(3 -4%) 

(2 * JO 

6 06 

— 

1 -68 

4-20 

11 -94 

(0-2%) 


(0 1%) 

(E3%) 

(0 '2%) 

188-61 

92-95 

64-89 

23-84 

370 -29 

(5-1%) 

(6-6%) 

(3'7%) 

(7-0%) 

(5 -2 %) 

36 08 

0-11 

3 -61 

1 -80 

41 *60 

0 -0%) 


(0-2%) 

(0-5%) 

(0-6%) 
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(1) 

(2) 

(-3) 

(4) 

<5> 

(6) 

(v) (a) Assistance by State level 

6 08 

— 

1 1 -62 

-- 

17-70 

Institutions (Term Finance) 

(0 -2%) 

-- 

(0-7%) 

— 

(0-2%)) 

(b) Equity Support 

56-75 

0-26 

5-78 

0-41 

63 -20 

(1-5%) 

— 

(0-3%) 

(0-1%) 

(0-9:,) 

(vi) Rights Issues 

69-18 

80-72 

22-37 

— 

172 -27 

0-9%) 

(5-8%) 

(1-3%) 


(2 -4°/) 

(vii) Deferred Payments 

33-89 

— 

1 -53 

1 -36 

36 VS 

(0-9%) 

— 

(o-i%) 

(0 -4%) 

(0-5%) 

(viii) Loans from Foreign Institutions 

11 -65 


— 

— 

11 -65 

(0 3%) 

■ - 

— 


(0-2%) 

(ix) Others 

68-11 

43 -08 

28 -65 

54-23 

194 -07 

(1 -8%) 

(3-1%) 

(1 -7%) 

(16-0%) 

(2-7%) 

Total 

3,707 -94 

7,401 -69 

8,727-73 

339-36 

8,176 -72 


(100 0%) 

(100 0%) 

(100-0%) 

(100-0%) 

(100-0%) 


Notes; 1- Equity support includes underwriting assistance as also direct subscriptions. 

2. Figures in brackets denote percentages to the total. 

3. The abov; exclude the cases of sanction of assistincc for meeting the over-run in the cost of projects, etc. 

Appendix III 


Direct Economic Contribution of New, Expansion and Diversification Projects assisted bvIFCT during 1987-88 (July-June) 

(Rs. Crores) 


Industry 

Projects 

(Nos.) 

Total 

capital 

cost 

(Rs.) 

Expected 

direct 

employ¬ 

ment 

(Nos.) 

Value of 
output 

(Rs.) 

Gross 

value 

added 

(Rs.) 

Capacity per annum 

(TT 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

Sugar 

10 

128 -68 

3.75! 

142 -44 

70-88 

3 03 lakh tonnes of sugar. 

Fruit Juices 

3 

16.03 

2-05 

21 -01 

5 91 

Processing and packaging of 25 -4 million 
litres of fruit juice based soft drinks. 

Textiles 

21 

146 -56 

5,981 

198 -66 

60 -64 

1,47 lakh spindles, 4-2 million sq, metres 


of non-woven fabric, 500 tonnes of 
thermo bonded non-woven fabric, 6 14 
lakh metres of plainwoven fabric, 
processing of 18 million metres of fabric, 
120 million pieces of disposable baby 
diapors, 109 million pieces of sanitary 
napkins and dyeing of 360 tonnes of 
synthetic material. 

Paper aad paper Products 7 77-94 989 85-49 33-76 3,900 tonnes of speciality paper, 2,940 

tonnes of packaging and wrapping paper 
2,500 tonnes of carbonless paper, 3,500, 
tonnes Of extensible sack kraft paper 
5,025 tonnes of metalised paper, 57 
million nos. of paper pulp moulded 
apple trays, 

Chemicals and Chemical Products 25 641 -05 3,274 483 -64 221 -85 8,000 tonnes of anhydrous hydrofluoric 

acid, 12,000 tonnes of synthetic, fluoride, 
1,000 tonnes of miscellaneous flouride, 
1,800 tonnes of ethyl acetate, 900 tonnes 
of acetaldehyde, 1,500 tonnos of acetic 
acid, 10,000 tonnes of blnylacctate, 30,000 
tonnes of oxo-alcohols, 800 tonnes of 
DDVP/phosphomidon, 2|akh tonnes of 
methanol, 1,655 cublic metres per houf 
of oxygen, 1.43 lakb tonnes of nitric 
aied, 150 cubic metres per hour of nitre, 
gen, 1,400 tonnes of aminoaej'd powder, 
84 tonnes of L-cystinc, 24 tonnes of L- 
tyrosins, 20,000 tonnes of monoethylene 
glycol, 6,000 tonnes of chlorosulphonje 
acid, 22 tonnes of methyldopa, 
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( 2 ) 


Automobile tyres and tubes. 3 

Synthetic Fibres 8 


Synthetic Resins and plastic products 24 


Cement and cement products 


Glass and Glass products. 
Miscellaneous non-mctallic 

mineral products. 


Iron and Steel 


(3) (4) (5) (6) 


331-25 3,396 416 11 154-66 

758 19 1,930 387 00 180-56 

190-61 2,910 244-48 96-77 


373-62 1,986 191-79 105-97 

299-41 1,210 114-88 89-94 

201-13 1,975 105-34 62-66 

533-31 4,123 548-84 227 24 


(7) 

320 lakh nos, of slurry detonators, 25 
tonnes of Oxyphenbutazono, 24 tonnes of 
metronidazole, 30 tonnes of mebenede- 
zole, 7,500 tonnes of mixed slurry ex¬ 
plosives, 1,800 tonnes of coil enamel in¬ 
sulation varnishes, 13,860 tonnesofhigh 
t’ruetoso corn syrup, 600 tonnes of ibn- 
profeii, 36 tonnes of ranitidile, 10,000 
tonnes of AOS, 57,000 tonnes of fatty 
acids, 1,200 tonnes of glyserine, refining 
of 9,000 tonnes of lubricating oil and 
10,000 tonnes of non-edible oils. 

17.80 lakh nos. of automobile tyres, 17 
lakh nos.of automobile tube 9 and 9 iakh 
nos. of flaps. 

12,160 tonne 9 of polyestcrfilaniont yam, 
24,000 lonnes of acrylic fibre, 1,000 
tonnes of multifilament polypropclene 
yarn, 50,000 tonnes of caprolactam, 2,900 
tonnes of nylon filament yarn, 5,100 
tonnesofnylon tyrecordyurn and 2,700 
tonnes of nylon tyre cord fabric. 

6,590 tonnes of BOPP, 400 tonnes of 
multilayer coextruded sheets, 4 million 
square raotre 9 of PVC resin floor wall 
coverings, 4,176 tonnes of redmud PVC 
pipes, 6,500 tonne 9 of ABS, 3,000 tonnes 
of blwatl and polytubes, 4,030 tonnes of 
coextruded multilayer blown film, 1,000 
tonnos of PVC door window profiles, 
1,150 tonnes of GRP plastic vosscls, 
tanks and silos, 2 million square metres 
of vinyl floor coverings, 64 million nos. 
of disposable syringes 60 million nos. 
of disposable needles, 6,600 tonnes of 
redmud plastic corrugated roofing 
sheets, 2,550 lonnes of thermoplastic 
items, 3,600 tonnes of insulating polymer 
compounds. 

35.51 lakh tonnes of coment, 1 -66 lakh 
tonnes of oilwcil cement, 2 -44 lakh tonnes 
of sulphate resistant cement and 12,000 
tonnes of Asbestos cement sheets. 

25 million square feet of sheot glass. 

46,000 tonnes of ceramic wall and floor 
tiles, 83 million tonnes of agglomerated 
marble, tiles, 7,000 tonnes of sanitaryware, 
12,500 tonnes of rockwool, 30,000 tonnes 
of high quality sinter magnesia, 43,200 nos. 
of wash basins and bath tubs and 12000 
square metres of polished granite slabs 
and 36,000 square metres of Polished 
granite tiles, 

8-8 lakh tonnes of hot briquettes sponge 
iron, 12,000 tonnes of carbon steel and 
alloys steel, 25,000 tonnes of precision 
steel lubes and pipes, one lakh tonne 
of cold rolled steel/Coils, 25,000 tonnes 
of high/mediura structural and rolled 
products, 1,17 lakh tonnes of 'mild, 
carbon and alloy steel billets, 15,000 
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(2) 0) (4) (5) 


Machinery and Accessories 


259.62 


Electrical and Electronic 
equipment 


38 773.77 


Transport equipment 


Metal products 


tonnes of steel in 
spring steel billets. 57,' 
flats, 10,000 tonnes of 
tonnes of steel forgings, 
steel alloy and Iron castings, 
of stcel/cast iron gates and sluice valves 
and 35,000 tonnes of special steel, spring steel 
and tile steel flats/profiles. 

500 nos. of mobile brick plant , 15000 nos,of 
industrial valves, 700 nos. of franking machines 
1,500 nos. of stamp cancelling machines, 1,500 
nos. of plain paper copiers, 1,25,000 nos. of 
refrigerators, 1,50,000 nos. of compressors and 50 
nos. of higher capacity diesel generating sets and 
1 .25 lakh nos. of tool and work holders etc. for 
computer numerical and conventional machine 
tools. 

9 4 lakh nos. of electronic push button telephone 
instruments, 1.55 lakh lines of electronic pri/atc 
automatic branch exchange, 15,000 nos. of 
personal computers, 5,000 nos. of electronic 
teleprinters, 100 systems of multichannel digit al 
radio equipment, 31,800 nos. of dot matrix pri¬ 
nters, 8,2 million nos. of video cassettes, 900.42 
mrm of video magnetic tapes, 310 miUio t nos. of 
multilayer ceramic chip capacitors, 3 lakh nos. of 
electronic tunners/focus rcisslors, 250 mrm of 
computer tapes, 2.5 million nos. of integrated 
circuits, 5 lakh nos. of microphone receiv er 
capsules 3 .6 million nos. of D.C. micro motors, 

7 lakh nos. of black and white T. V. Picture tubes, 
100,000 nos. of public pay phones, 4 million nos. 
of assembly and packaging of floppy discs, 10 
million amperes of N1CAD pocket plate batteries 
30.9 lakh nos. of low tension electrical devices, 
20,000 nos. of key boards, 25,000 nos. of switch 
mode power suppliers, 1.5 lakh nos. of electronic 
connectors, 5 lakh conductor kilometers of 
polyethelene insulated jelly filled telephone 
cables, 1,200 systems of optoclcctrical systems, 
20,000 kilometre length of fibre optic com¬ 
munication equipment, 120 million nos. of zinc 
chloride dry cells, 1,032 tonnes of soft ferrites fo 
T.V.s., 45,000 square metres of printed circuit 
boards, 5,000 nos. of micro-processor based 
process control instruments and 25 nos. of 
distributed control systems. 

10 million nos. of automotive spark plugs, 1,44,000 
sets of constant velocity joints and shafts for the 
automoble industry,10lakh nos. of wheel rims 
for cars and jeeps, 1.5 lakh sets of cars seats, 21akh 
nos, of steering linkages assemblies, 3 lakh nos. 
of tie rod ends,0.5 lakh nos. of suspension joints, 
10,000 tonnes of parabolic lead spring, 7,500 
tonnes of sheet metal components and 24,000 
tonnes of steering assemblies for auto-tractor 
and heavy vehicles, 

90,000 tonnes of GF/GC sheets, 50,000 tonnes of 
PVC coated galvanised sheets, 2,400 tonnes of 
machining/fcttling of steel caslins, 12,000 tonnes 
of general fabrications, 12 nos. of special 
fabrications, 2,000 tonnes of steel cords, 5,100 
tonnes of steel wires, 8,000 metres of wire 
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U) 

(2) 

(3) 

(4, 

(?) 

(6) 

(7) 

Hotels 

6 

35 .70 

1,147 

17.49 

11 .79 

processing and annealing facilities touting of 
75,000 kg. of chemical vapour deposit and 
coating of 1,600 cycles per day of physical 
vapour deposit. 

628 rooms 

Hospitals 

7 

62 .23 

2,190 

35 .42 

25.70 

1,215 beds 

Olliers 

49 

459 .02 

5,762 

545 .45 

224 .89 


Tout! 

262 

5,329 .47 

54,970 

4,843 .42 

2,120.96 



ANNUAL ACCOUNTS 
1987-88 

Report ,if the Auditors 
7 o ihr Shareholders of the 

Industrial finance Corporatiou of India , 

We, the undersigned, Auditors of the Industrial Finance 
( orporatiou of India, have audited the attached Balance Sheet 
and Accounts of the Corporation as at the 30th June, 1988. 
and report to the shareholders ns follows : — 

1. The Balance Sheet and Accounts are in agreement 
with the hooks of account, 


2. The necessary information and explanations called 
for by us have been given to us and have been 
found to be satisfactory, 

3. In our opinion and according to the information and 
explanations given to us, the Balance Sheet, together 
with the notes thereon, is a lull and fan Balance 
Sheet containing all necessary particulars and is pro¬ 
perly drawn up in accordance with the Industrial 
Finance Corporation Aet, 1948, and the Rules of the 
Corporation and exhibits a true and concet view of 
the state of affairs of the Corporation. 

N. M. Raiji & Co. T. It. Cbadha & Co. 

Chartered Accountants 
Place : New Delhi 
Dated : 17th August, 1988 


BALANCE SHEET AS AT THE 30TH JUNE, 1988 


Description 


Schedule 

This year 

Rs. Lakhs 

Previous year 

Rs. Lakhs 

ASSETS 





Cush and Bank Balances , 

■ . 

1 

19,337 -83 

13,700 -00 

Investments in Assisted Concerns 

• 

2 

9,653 -38 

7,283 -36 

Investments in other Institutions. 

• • • 

. - 

650 00 

281 -00 

Loans to Assisted Concern* 

. , . 

. 3 

2,73,320-77 

2,11,709-56 

Fixed Asscfs. 

, 

4 

3,902 -88 

2,245 -75 

Other Assets. 

> 

5 

13,298 -98 

11,027 -48 

Customers’Liability for Acceptance* . 


— 

2,292 01 

2,193-35 

Total , 

LIABILITIES AND SHAREHOLDERS’ FIND 


3,22,455 -85 

2,48,440 -50 

Share Capital ...... 


6 

7,000 '00 

5.750 -00 

Reserves and Reserve Fund 


7 

22,561 -85 

18,216-74 

Long Term Borrowings .... 

. 

8 

2,76,568 -24 

2,09,448 -78 

Current Liabilities and Provisions 


9 

13.044TO 

12,028-81 

Liability on Acceptances . 


. 

2,292 01 

2,193 -35 

Earmarked Funds . 


10 

989 65 

802 -82 

Total 



3,22,455-85 

2,48,440 -50 

H.C. Sharnia R. Viswanathan 

D. N. Davar 

A, V, Ganesan 

J. S. Varshncya 

P. L. Kflrihaloo 

General Manager Executive Director 

Chairman 

M. C. Satyawadi 

N. K. Shinkar 

D. M. Patel 


Directors 

As per our Report of even date 

N. M. Raiji & Co, T. R. Chadha & Co. 

New Delhi : 17 August, J988 Chartered Accountants 

PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED THE 30TH JUNE, 1988 


Description 

Schedule 


This year 

Rs. Lakhs 

Previous 

Rs. Lakhs 

Interest from Loans, Advances. Deposits and Lease rentals (less 
provision for had and doubtful debts and other usual and necessary 





provisions) .......... 

11 


28,529 -67 

22,548 -1)4 

Cost of Borrowings ......... 

Net Interest Revenue. 

12 


21,209-70 
7,319 -97 

16,077 89 
6,470 15 

Income from other operations ....... 

13 


936 -38 

799 -86 

Total. 



8,256--35 

7,270 -01 


18 -399GI/88 
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Brfttr at, rt*or 




- Description 
(,U< 

ay- 

Schedule 

This year 
Rs. Lakhs 

Previous year 

Rs. Lakhs 

Personnel Expenses 

14 

612 -33 

654-S8 

Directors’ and Committee Mtmhcis’ Fees. 


3 -30 

2 -5? - 

Rental. Maintenance and Depreciation (Fixed Assets) . 

13 

533 -49 

278-60 - 

Other Expenses .......... 

16 

214 -26 

167 -27 

Grant to Management Development Institute .... 

— 

5 00 

5 00 

Provision for Taxation. 

— 

1,621 -85 

8,813 -59 

Total. 


2,990'13 

2,921 -89 

Net profit carried over .... 


5,266 -22 

4.348 -12 

Appropriated to : 

# 



General Reserve Fund under Section 32 of the Industira! Finance 
Corporation Act, 1948 .. 


1,792’-52 

8,082 19 

Special Reserve Fund under Section 36 (Ij (viii; of the Income Tax Act 
1961. 


2,500 -83 

2,548 -52 

Benevolent Reserve Fund under Section 32B of the Industrial 

Finance Corporation Act, 1948 . 


200-00 

130 00 

Staff Welfare Fund. 


25 00 

15-00 

Dividend.. 


747 -87 

552 '41 



5,266 -22 

4,348 ;12 

( 

Accounting Policies and Notes forming part of Accounts 

17 



H. C. Sharma R. Vjswanathan D. N. Davar A. 

General Manager Executive Director Chairman M. 

V. Ganesan 

C. Satyawadi 

J. S. Varshneya 

N. K. Shinkar 
Directors 

P. L. Karihaloo 

P. M. Patel 


As per our Report of even date 

N. M. Raiji& Co. T. R. Chadha & Co. 

New Delhi: 17 August, 1988 Chartered Accountants 


Schedule 1 

Cash and Bank Balances Annexed to and forming part of the 

Balance Sheet as at the 30th June, 1988 


Description 


This year Previous year 

Rs. Lakhs Rs. Lakhs 


Cash and Bank Balances 


Cash in Hand. 

1 14 

J -33 

Cheques/Drafts in Hand and lodged for collection. 

1,142-31 

792 -28 

Balances with Banks in India 

In Current Accoi^nts . 

7,992 -65 

5,609 3y 

(SeeNotoNo. 7) 

In Short Term Deposits . .. 

9,848 -00 

6 695 '00 

Balances with Banks outside India 

In current Accounts . 

283 -70 

481 60 

In short Term Deposits. 

70 03 

120 40 

Total. 

19,337-83 

13,700 t,„ 
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Schedule 2 

Investments In Assisted Concerns (At costs) 


Annexed to and forming part oi 
Balance Sheet as at the 30th ./ime, 1 . 


^Description 


Under Section* 


This year 

Rs. Lakhs 

Previot- 1, year 

Rs. Lakhs 


23(d) 

23(f) 

23(i) 

Equity Shares. 

4,861 -15 

2,139-23 

1,806-77 

8,807-15 

6,191 -80 

Preference Shares .... 

309 -75 

75 -00 

OOl 

384 -76 

395 -76 

Debentures. 

32-92 

182-65 

270-11 

425-68 

659 -58 

Application money on Shares and 

Debentures .... 

22 -29 

13-50 

-- 

35-79 

36-22 


3,226 -11 

2,410 -38 

2,016-89 

9,653 -38 

il 7,283 -36 

Total as at the 3oth June, 1987 

4,119'40 

1,470 -26 

1,693-70 



Quoted 






Booh value ••••*. 




5,069 -05 

3,941 -08 

Market Value ..... 




10,288 -39 

7,735 -44 

Investments for which quotations are not available 






Booh Value ..... 




|4,548 -54 

3,306 07 

Break-up Value .... 




R 3,328-64 

t i,965-J4 

* Relates to Industrial Finance Corporation Ac 1 , 

1948, 






Schedule 3 

Loans to Assisted Concerns 
‘(Less : Provision for bad A doubtful debts) 

Annexed to and forming pa rt 0 f ^ 
Balance Sheet as at the 30th June, 1988 

Description 

This year 

Rs. Lakhs 

Previous y e ar 
Rs. Lakhs 

In Indian Rupees - .. 

2,25,840 -72 

1,78,597^91 

In Foreign Currencies. 

47,480 -05 

33,(11 65 

Total. 

2,73,320-77 

2,11,709 '56 

Notes : 



Debts due by concerns in which the Directors (other than nominees) of the 
Corporation are Interested as Directors. 

91 -34 

204 -42 

Total amount ol'Ioans disbursed during the year to concerns in which the Directors 
(other than nominees) of the Corporation arc Interested as Directors. 

___ 


Total amount of instalments whether of Principal or Interest overdue by concerns in 
which the Directors (other than nominees) of the Corporotion are interested as 



Directors . 

— 

■ -- 

Schedule 4 


— — ——- 


Annexed to and forming part of 

Fixed Assets Balance Sheet as at the 30th June, J988 


Description 


Original Cost 

Rs. Lakhs 

Depreciation to date 

Rs. Lakhs 

Net Value 

This year Previous y c ar 
Rs. Lakhs Rs. Lakhs 

( 1 ) 


( 2 ) 

D) 

(4) 

(5) 

Freehold land and Buildings 


685-51 

99 -53 

585 -98 

400.42 

Leasehold land and Buildings 


487-70 

98-90 

388 -80 

406 -61 

Furniture and Fixtures 


96 -99 

38-79 

58 -20 

57 -05 

Office Equipment 


185-15 

11 7 -04 

68-11 

95 12 

Electrical Installations 


17-91 

12-91 

5-00 

6-55 
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(2) 

(3) 

(4) 

• (5) 

Vehicles ...... 

18-27 

11 -10 

7-17 

8-89 

1 eas e d Assets Plant ft machinery 

1,506'75 

195-77 

1,310-93 

— 

Sub-Toial. 

2,998 -28 

5?4 -04 

2)424-24 

- 974 6 4 

Advances against capital expenditure , 

1,478 '64 

— 

1,478 -64 

I27j>r-- 

Total : . 

4,476 -92 

574-04 

3,902-88 

2245.75 

As at the 30th June, 1987 

2,522 -33 

276 -78 




Schedule 5 


Other Assets 

Annexed to and forming part of the 
Balance Sheet as at (he 30th June, 1988 

Description 


Thjs year 

Previous year 



Rs. lakhs 

Rs. lakhs 

Interest accrued but not due 

• 

6,746 -83 

6,619 -90 

Advances to Risk Capital & Technology Finance Corporation Ltd. 

‘ k 4 

587 -69 

627 -29 

Advances to Employees 

4 4 4 

179 -63 

152-11 

Deposits 

4 

100,65 

101 -57 

Difference in Exchange Suspense Account , . , , 

. * 

2,465 -90 

177 -25 

Net Assets of Staff Welfare Fund ...... 


14-00 

12-50 

Other Assets., 

. 

3,204-28 

3,336 -86 

Total . 

. 

13,298 -98 

11,027 -48 


Schedule 6 

Annexed to and forming part of the 

Share Capital Bailee Sheet at at the 30th June, 198W 

Description This yoar Previous year 

Rs. lakhs Rs. lakhs 


Authorised 

2,00,000 shares of Rs. 5,000/- each (Previous year 2,0o,0OO) .. 

Issued ft Subscribed 

, 1,50,000 shares of Rs. 5,000/-each (Previous Year 1,25,000). 

(Guaranteed hy Government of India as to the repayment of principal and payment of 
minimum annual dividend under Section 5 of the Industrial Finance Corporation Act, 1948) 

Paid-up 

10,000 shares of Rs. 5,000/- each fully paid'-up ,. 

4,OOO (Second Series) shares of Rs. 5,000/-each fully paid-up .... 
2,692 (Third Series) shares of Rs. 5,000/-each fully paid-up .... 
3,308 (Fourth Series) shares of Rs. 5,000/-each fully paid-up .... 
10,000 (Fifth Series) shares of Rs. 5,000/-each fully paid-up .... 
5,000 (Sixth Series) shares of Rs. 5,000/-each fully paid-up .... 
5,000 (Seventh Scries) shares of Rs. 5,000/-each fully paid-up .... 
10,000 (Eighth Series) shares of Rs, 5,000/-each fully paid-up .... 
10,000 (Ninth Scries) shares of Rs. 5,000/-each fully paid-up .... 
20,000 (TenthScries) shares of Rs. 5,000/-cachfuliy paid-up .... 
20,000 (Eleventh Series) shares of Rs. 5,000/- each fully paid-up 
25,000 (Twelfth Series) shares of Rs. 5,000/-each fully paid-up 
25,000(ThirteenthSeries) shares of Rs. 5,000/- each (Rs. 3000/- per share 
called and paid-up). 


10,000 -00 

1,000 00 

7,500 -00 

6,250 -00 


500 00 

500 -00 

200 00 

200-00 

134-60 

134-60 

165-40 

165-41 1 

500 -00 

500 00 

250 00 

250 00 

250 00 

250 00 

500 -00 

500 00 

500 -00 

500.00 

1,000-00 

10,00 '00 

1,000 -oo 

1.000.00 

1,250 -00 

750 00 


Partly Paid-up 

750-00 

_ 


5.750 '(H) 


7,000'00 
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Schedule 7 

Reserves & Reserve Fund 


Annexed to and forming part of the 
Balance Sheet as at the 30th June* 1988 


'—description 

This year 

Rs. Lakhs 

Previous year 
Rs. Lakhs 

Genefal Reserve urtder Section 32 of the Industrial Finance Corporation Act, 1948 . 

2,868 -77 

6,076 -25 

Reserve Fund under Section 32A of the Industrial Finance Corporation Act, 1948 

100 00 

100-00 

Benevolent Reserve Fund under Section 32B of the Industrial Finance Corporation Act. 1948 

292 -93 

278 -00 

Special Reserve Fund under Section 36 (1) (viii) ol ihc Income Tax Act, 1961 

14,000-00 

11,499 ■ 17 

Specific Grunl from Government of India jn terms of agreement with Kreditanstalt-fur- 
Wicderaufbau. 

300-15 

263 -32 

Total. 

22,561 -85 

18,216-74 


Schedule 8 

Long Term Borrowings 


Annexed to and forming part of the 
BiilanecSheetasat the 30th June, 1988 


Description 


This year Previous year 

Rs- Lakhs Rs. lakhs 


Bonds (Unsecured—Tssued under Section 21 ol'the 
Industrial Finance Corporation Act, 1948 guaranteed 
by the Government of India} 


(a) 6 

Bonds 


. 

, 


2,539 -46 

(b) 6 1/4% 

Bonds 

• . * 


■ • » • • 

3,501 -54 

6,801 -54 

(c) 61/2 u 

Bonds 




7,500-00 

7,500 -00 

(d > 6 1/4%, 

Bonds 




2.810-00 

7,810-00 

(C) 7 l/4/o 

Bonds 




10,050-22 

10,050-22 

(1) 7 1/2" n 

Bonds 




10,995 00 

10,995 -00 

(g) 8 J/4 Vo 

Bonds 




7,975 00 

7,975 00 

(ID S 1/4% 

Bonds 




8,004 -80 

8,004 -80 

(.) 9 

Ronds 




19,701 -00 

19,701-00 

(jl 9-75% 

Bonds 

* 



32,269-13 

32,269 -13 

(k) 11 % 

Bonds 




69,548 -00 

46,020 -00 

(1) M -5% 

Bonds 




15,000-00 


(m) 7 -6"„ 

Bonds 




5,341 -88 

4,424 -78 

(n) 6 -9"„ 

Bond (Yen Currency) . 


• iiii 

5,3*1 ] -N8 

4,424 -78 

(o) 6-3% 

Bonds (Yen Currency) 


. 

5,341 -88 

4,424 -78 

Borrowings 





2,08,380-33 

1,72,940-49 

(a) From Industrial Development Bank of l 

idia under Section 21 (4) of the Industrial 



Finance Corpomtion 

Act, 1948 . 



6,185 -00 

7,025 -00 


(b) From Government of fndia under Section 21 (4) of the Industrial Finance Cor¬ 
poration Act. 1948 

to) From Government of India in terms of Agreement with Krcditanstalt-fur- 
Wiederaufbau 

(d) From Industrial Development Rank of India in Foreign Currency out of proceeds 

oftheir foreign bond issue , ......... 

(e) From Foreign Credit Institutions in Foreign Currencies (including .shiv■ t term 

bridging loan of Rs. 14,194 46 lakhs). 


140-40 

747-67 

1.1589 -87 

59,955 33 
2 76,568 -?4 


208-12 

697 -34 

1,1055 -97 

27,521 -86 
2,09,448 -78 


Total 
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Schedule 9 

Current Liabilities and Provisions 


Annexed to and forming part of (he 
Balance Sheet as at the 30th June, 1988 


Description 

This year 

Rs. Lakhs 

'v. 

Previous year 

(A) Current Liabilities 



Sundry Cre'diiors. 

5,884-81 

6,348 -52 

Interest accured but not due ... 



fa) On-Bonds.■ 

1,802-85 

1,369-11 

(b) On Borrowings from Government.. 

17-75 

16-06 

(c) On Borrowing from Foreign Credit Institutions ...... 

764 -06 

293 -20 

(d) On Borrowing from Industrial Development Bank of India and others 

262 -36 

176 -23 

Deposits in terms of Section 22 of the Industrial Finance Corporation Act, 1948 . 

500-00 

500 -00 

Advance receipts .. 

24,58 

12-38 

Unclaimed Dividend ............ 

0-39 

0-28 

Amount refundable to suh-borrowers/payable to Government of India out of iuLrest on 



borrowings in Foreign Currency. 

1,154 -28 

919-98 

Total (A) Carried over. 

10,411 -08 

9,635 -76 

Total (A) Brought forward .. 

10,411 08 

9,635-76 

(B) Provisions 



Amounts held in suspense . 



(al Interest .... 

305-79 

398 -37 

(b) Commitment Charges . 

0-03 

0 -05 

(c) Incidental charges. 

2-38 

2-38 

Provision for taxation.6,52o™37 

yV' • - 


Less : Tax deducted at Source . . . ■ 291-62 



Advance Tax paid. 4,651-82 4,943 -44 



Net amount of provision ... -- 

1,576 -93 

1,439-84 

Provision for dividend .... 

747 -87 

552-41 

Total ... 

2,633 -02 

2,393 -05 

Total (A) h<B) .- 

13,044 10 

12,028 -8 1 

Schedule 10 




Annexed lo and forming part of the 

Earmarked Funds 

Balance Sheet as at the 30th June, 1988 

Description 

This year 

Previous year 


Rs- Lakhs 

Rs. Lakhs 

Industrial Finance Corporation Employees' Provident Fund ...... 

904 -48 

744-01 

Staff Welfare Fund .. 

85-17 

58-81 

Total .. 

989-65 

802-82 


Annexed to and forming part of the 
Balance Sheet ns at the 30th June, 1988 

This year Previous year 

Rs. Lakhs Rs. Lakhs 


Interest Income. 

Interest on Short term deposits etc., 
Commitment Charges • • • 

Lcaso Rentals . . * * * 

. « 

* • « ■ 

• • • • 

♦ • * » 

26,830 -25 

1,250 -40 
, 429-84 

. 19-18 

20,656-98 

1,566-61 

324 -45 


Total . 

. • * V 

28,529-67 

22,548 -04 


Schedule 11 

Interest from Loans, Advances, Deposits & Leas e Renta ls 

.Description 
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Schedule 12 






Annexed to and forming part ot the 



Balance Sheet as at the 30th June, 1988 







This year 

Previous year 



Rs. lakhs 

Rs. lakhs 

Interest on Loans and Borrow inns. 


20,943-87 

15,872-37 

Commitment Charts on Foreign Currency Loans availed 


3-76 

6 46 

Cost of issue of Bonds 


262 07 

199-06 

Total 


21.209-70 

16,077-80 

Schedule 13 






Annexed to and funning pari of the 

Incnuie from other Sources 


Balance Sheet as at the 30 .Tune, 1988 

Descript ion 


This year 

Previous year 



Rs. lakhs 

Rs, lakhs 

Business Service Fee.. 


192-46 

136-74 

Dividend. 


289-23 

326-11 

Profit on Sale of Investment. 


333-26 

214-11 

Other Miscellaneous Income. 


121.43 

122-90 

Total 

. 

936-38 

799-86 

Schedule 14 






Annexed to and forming part of the 

Personnel Expenses 


Balance Sheet as at the 30th June, 1988 

Description^ 


This year 

Provious year 

KU ,. 


Rs. lakns 

Rs- lakhs 

Salary and Allowances. 

a 

572-45 

621 -46 

Staff Welfare Fund Expenses. 

• * * 

4-08 

3 -55 

Other Personnel Fxpenses . 

. 

35-70 

29-87 

Total 

. 

612-23 

654-88 

Schedule 15 






Annexed to and forming part of the 

Fixed Asscts-Rcntal, Maintenance and Depreciation 


Balance Sheet as at the 30th June, 1988 

Description 


This year 

Previous year 



Rs. lakhs 

Rs, lakhs 

Rent, Taxes Insurance and Lighting. 


193-65 

127-85 

Repairs # Maintenance. 


39-83 

32-82 

Depreciation 


300 01 

117-93 

Total 


533 -49 

278-60 

Schedule 16 






Annexed to and forming part of the 

Other Expenses 


Balance Sheet as at the 30th June, 1988 

Description 


This year 

Previous year 



Rs. lakhs 

Rs. lakhs 

Audit Fees 


1 -25 

I 25 

Travelling and Halting Expenses . 


33-30 

26-57 

Communication Fxpenscs . 


44-37 

31-71 

Printing, Stationery & Advertisement ..... 


46-94 

37-09 

I oss on Investment. 


2-22 

17-85 

Other Fxpenscs (including contribution to Prime Minister's Relief Fund Rs, 25 -00 lakhs) 

86-18 

52 80 


Total 


214'26 


167-27 
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SCHEDULE 17 

Annexed to and forming part of the Balance Sheet as at the 
30th June 1983 

ACCOUNTING POLICIES AND NOTES 
(A) Significant Accounting Policies 

1. Revenue Recognition 

(a) The Corporation does not account for Income by 
way of Interest, Commitment Charges, Commission, 
etc., in cases where the possibility of recovery is 
considered remote. Commitment Charges are 
accounted for as income only on conclusion of the 
loan agreements. 

(b) Interest on those loans and advances where Court 
orders have been obtained by the Corporation is 
accounted for only when such amount is received. 

2. Investments 

2.1 Valuation : 

Aggregate market, value/break-lip value of invest¬ 
ments is compared to Book Value thereof on a 
global valuation basis. 

2.2 Transactions : 

(a) Gains or losses on sale of investments are measured 
against the average cost of investments sold. 

(b) Loss, if any, in the value of shares of companies 
in liquidation or sick companies which are proposed 
to be merged with other healthy companies is 
accounted for when the final payment is received 
or the merger is complete. 

3. Exchange Transactions 

(a) The balances of— 

(i) foreign currency loans availed of by the Cor¬ 
poration, 

(ii) the loans granted to sub-borrowers therefrom, 

(iii) the balances in foreign currency account with, 
banks, and 

tiv) contingent liabilities in respect of guarantees 
undertaken in foreign currency. 

are all expressed in Indian Currency at TT selling 
rates prevailing as on the 30th .Tune, 1988. 

(b) Profit, if any, arising on account of fluctuations in 
currency exchange rates is accounted for in respect 
of each line of credit only after the borrowing are 
fully repifid to the foreign lending institutions and 
the loans granted out of such borrowings to assisted 
concerns are fully recovered. Loss, if any, on 
account of such fluctuations in respect of each line 
of credit is accounted for when such line is fully 
repaid by the Corporation. Meanwhile, the ex¬ 
change difference relating to : 

(i) the recovery and repayment of foreign currency 
loans 

(ii) conversion of year-end foreign currency balan¬ 
ces, and 

(ii!) operations in the foreign currency accounts 
with Banks. 

are accounted for in Difference in Exchange Sus¬ 
pense Account. The contribution received from 
Central Government, in part reimbursement of ex¬ 
change losses incurred, has also been credited to 
the said account. 

4. Fixed Assets : 

(a) Leased assets are depreciated on the Straight Line 
Method over the primary period of lease of assets 
or the number of complete years determined with 
reference to the income tax depreciation rates re¬ 
lating to these assets, whichever is shorter. 

(b) Other assets are depreciated by the Reducing 
Balance Method at the following principal rates : 


(i) Buildings and improvements thereto at .•„., 
10% and 20% as applicable. 

(ii) Furniture and equipment at 16% and'*33 1/3% 
respectively. .. ' « 

(c) The assets are stated at cost less depreciation. 

(B) Notes forming part of Accounts 

(Figures in brackets relate to the previous year) 

1. The Corporation has contingent liabilities in respect of 
the following, in addition to such liabilities appearing 
in the Balance Sheet : 

(a) Outstanding underwriting contracts (under Section 
23(d) of the Industrial Finance Corporation Act, 
1948) Rs. 739.00 lakhs (Rs. 751.50 Jakhs), and 

(b) Uncalled amount in respect of partly paid-up 
shares held as Investment (under Section 20, Section 
23(d) and Section 23(i) of the Industrial Finance 
Corporation Act, 1948), Rs. 13.73 lakhs fRs. 

■ 2.63.05 lakhs). 

(c) Estimated amount of contracts remaining to be 
executed on. capital account, Approx. Rs. 1,117.50 
lakhs (net of advances paid), 

2. The Income Tax Department/the Corporation have 
gone in appeal /reference on certain matters in which 
the arlier orders have gone in favour of/against the 
Corporation. The disputed liability in this regard 
amounts to Rs. 55.39 lakhs (Rs. 55.39 lakhs). The 
provision for taxation for the year has been made on 
the basis of the stand taken by the Corporation. 

3. Sundry Creditors include Rs. 2,505.56 lakhs (Rs. 
1.445.62 lakhs) in respect of Bonds which have matur¬ 
ed but have remained unclaimed /unpaid. 

4. Investments under Section 23(d) and 23(f) of the 
Industrial Finance Corporation Act, 1948, include a sum 
of Rs. 131.69 lakhs (Rs. 163.58 lakhs) in the share 
capital of some companies which have either gone into- 
liquidation or which are ‘sick' and are proposed to be 
merged with healthy companies. 

5. Up to the 30th June, 1988, a sum of Rs. 50.36 lakhs 
(Rs. 43.86 lakhs) has been utilised partly out of Bene¬ 
volent Reserve Fund and partly out of Specific Grant 
from Government of India for subscribing to the share 
capital in certain Technical Consultancy Organisations 
as part of the promotional activities of the Corporation. 
Hence, these investments have not been included in the 
‘Investments’ of the Corporation. 

6. An aggregate amount of Rs. 1,849.55 lakhs (Rs. 
1,705.88 lakhs) was due on the date of the Balance 
sheet from certain companies, the undertakings of which 
have been acquired by the Central/State Government. 
It has not been possible to determine as to what portion 
of the said amount can be recovered cither out of the 
compensation or from the guarantors. Besides, a sum 
Rs. 35.11 lakhs (Rs. 171.84 lakhs) is due on the 
Balance Sheet date from certain companies whose liabi¬ 
lities have been frozen under the Industries (Develop¬ 
ment and Regulation) Act. 1951. 

7. Balances with banks in India in Current Accounts in¬ 
clude Rs. 7.900.00 lakhs invested by bankers in Central 
and)'or State Government securities with the concur¬ 
rence of the Corporation. 

8. In respect of some of the premises acquired by the 
Corporation, formalities regarding conveyancing are in 
the process of completion. 

9. Provision for taxation for the year has been made tak¬ 
ing into account the entitlement to the deduction under 
Section 32AB of the Income Tax Act, 1961 on the basis 
of the due compliance with the requisite conditions for 
such entitlements, namely, utilising amounts for acquir¬ 
ing assets stipulated in the said section and/or making 
the requisite deposit in terms of the said Section 32 AB. 

•10. Previous year figures have been recast, wherever neces¬ 
sary. to make these comparable to those of the current 
year. 
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